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A RECORD of SUCCESS 


For the Quinquennium ended 
3lst December, 1916, a Bonus 
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£1 18s. Od. per cent. 
per annum compound. 
This rate is declared for the 
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THE MONEY MARKET. 


ConpitTions have been rather easier this week, money 


being more plentiful with discount rates inclined to 
droop, partly owing to the marked scarcity of com- 
mercial bills. The sum of Treasury bills to be offered 
by tender yesterday was reduced to 20 millions. No 
change was made in the rates for intermediate sales. 
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ions. China rates are down a little | have been estimated to amount to £400,000,000. 


ht break in silver at the close of 
yt week, but the probability is that with the metal 
hange will go up on receipt of the usual 

advices. In one or two of the South Saturpay, May 12TH.—Money in good supp!) 
s exchange has moved against] to 24 per cent., and discounts easier. Military 45 


I it costs rather more pence to purchase | limit raised to 
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etrograd exchange fiuctuated that | cheq'r balances 
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ough at over 150—but the market 


i the quotation back to about r71}4.| The expenditure includes loans to Allies anc 
| Dominions, which the Chancellor of the Exchequer 
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Sg to 170 for £10—several deals| beginning ofthe 


° : . Be oe - meen > - 1 - 
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A SUMMARY OF WAR-TIME FINANCE. 
Avcvust 1, 1914, to Marcu 31, 1915. 


£ 
$98,359,980 Raisedbyrevenue 171,758.74 
Net borrowings.. 404,991 
78,390,564 





576,750,544 576,750,544 || 


Fryaxcrat Year, 1915-16. 


£ 
1,559,158.377 Raisedbyrevenue 336,766,824 
| Net borrowings.. 1,164,515,607 
57,875,946 


1,501,282 431 1,501,282,331 
Frxaxcrat Year, 1916-17 





£ 
2,198,112,710 Raised by revenue 5735, 
Net borrowings.. 1,625 
860,853 


2,198,973,563 2,198,975,563 





Frvanciat Year, 1917-18 (to date), Aprit 1 to May 12, 1917. 
£ x 


293,134,786 Raised by revenue 57 403,856 
Net borrowings.. 232,520,110 


3,210,840 


289,923,946 289,925,246 


Granp Torat—Avcvust l, 1914, to May 12, 1917. 


£ £ 
4,548,765,853 Raisedbyrevenue 1,139.55 
Net borrowings.. 5,427,9: 


18,164,631 





4,566,930,484 
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Advances | Advances Total Advances 
Aug.1, 1914, During from August l, 





to ‘Financial Year 1914, to End of | 


Mar.31,1916. 1916-17. 1916-17. 


, ? 7 
; Loans to Dominions..' 88,000,000 54,000,600 142,000,000 
Loans to Allies...... 288,000,000 _ 540,000,C00 828,000,000 
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DIARY OF THE WEEK. 


30. Zeebrugge bombarded. 
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‘| afternoon down to 34 per cent. 
|| Changes in French High Command. 
hang 


| to join 


| for money in the 
\Government’s proposals for solution of Irish problem 
} rO\ t ‘ 

| embodied in Premier's letter to Mr Redmond. 
1} take wD . : 
| Tyerspay, May 17TH.—Money and discounts easier. 
| Bullecourt in British hands. 
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gece 13TH.—London omnibus Strike begun. 

MONDAY, May 147H.—Money plentiful, and discounts 
unchanged. Admiralty Stati changes announced. 
Zeppelin brought down in North Sea. Slight improve- 
ment in munitions strike. . 7 

Tugespay, May 15TH.—Money freely offered in the 
Reform Bill introduced. 
Socialists agree 
Russian Coalition Ministry. German Chan- 
cellor’s speech to the Reichstag. Full terms of British 
Trade Corporation's charter announced. 

\Wepvespay, May 16rH.—Three per cent. accepted 
afternoon and discounts easier. 
Italians 
+375 prisoners: 


Debate in Commons on 


British Trade Corporation. Improvement in sub- 
marine figures. 
Fripay, May 18tH.—Government solution of Irish 


oroblem rejected by Nationalist leaders. 








INDUSTRIAL UNREST. 


We see before us at the present time two strong 
nents in the industrial world which are causing 
ever-expanding fissure to open between the rank 

i file of workmen and the Trade Union leaders, be- 
rank and file of workmen and their em- 
ers, and between the rank and file of workmen and 

e various Government departments which clamour for 
On the hand we 
see the large employers and the more enlightened of 
lrade Union leaders drawing together and forming 
nt organisations designed to deal with the re-distri- 
mn of labour upon demobilisation, and 
reconstruction of industry after the war. We see 
[rade Union leaders and employers working hand i 
nd with Government departments, and endeavouring 
the often conflicting demands of the 

\émiralty, War Office, Ministry of Munittons, 
Netional Service, and Department of Shipyard Labour. 
1¢ closer and more intimate become the relations 
ol the Trade Union leaders and the employers with one 
nother and the Government departments, the wider 
‘ns the gap which opens between all three of them 
ithe workmen upon whose labour success in the 
r directly depends. 


} 
tween the 


r continuous loyal services. one 


with the 


+ 


to co-ordinate 
Yet tl 


ne 


ascouraging and not a little disconcerting ; it might bs 
ed ominous without straining language or truth. 
e.Gers have 


¢ 


tL among workmen throughout the 


ME eS countrys 


rareh 
pease, 
sonism of labour and capital is held 
S'y as ever in the mind of the average workman 
the more he 
: it, 


, ‘ 
C more he r 


: 
Cen sold 


for 
o ¢ 
v Can Live ' 2f, 

wn as dilution 
inger 


Let us take first 
: the breaking down of the monopol: 


> guarded by 
rank 


iK and file of the workmen of this 
engaged in munition factories or in 


ether 


von, " » T.. 7 
Lis area (he Trade Union leaders 
oy tye le Men have never accepted it. They 
' Griven by 


ten 6. oes 
aad = ubmit to it, but they have always hated 
di lee i vey Ramper its working whenever they can 


a mean Tr = - 
dias neans. They regard dilution, 
aD al conment of d 


This industrial phenomenon is 


he relations between employers and Trade Union 
rarely, if ever, been more harmonious ; 


been more widely spread and more diflicult 
lhe old instinctive theory of the mutual 


egards himself and his interests as having 


1 


to-day as 


‘ 


sees his leaders hobnobbing, as he 


Wi lnwar . 
With employers and Government departments, 


id. ‘The problem of allaying labour unrest, if 
a while, has become so urgent that the under- 
auses need all the examination that disinterested 
what is 


\ 


which skilled and semi-skilled men in a trade 
regulations from outside competition. 
country, 
- factories 
ee private kind, have from the first detested 


accepted the 
have 
pressure of legislation and of public 


with its 


century ago. 


\mendment 


work 


ot the authorised constitutional leaders of 
to which they belong. 


We put their feelings in this plain, almost brutal, w 
since it iS impossible to devise a rem dy unless one fi 
accurately understands a 


ind the regular Trade 
with their constituents. 


sentiment of lovalty to their fellow-members. 
are readily swaved by appeals to this 


tion has been added the 
withdrawal of 

<n 
previously medicall 
vice 
charges, is intensely unpopular. 
cards or 
thes 
tion of 


powers, 


hibition of muddled thinking which we 
during the 





for thruet: . lrade Union privileges, as a device 
TuStina + . . oe Pe - 

§ them back ; 1e ‘ er ‘ 

lee 2ack into the position of serfs to 











But 


When in the trenches he cursed the ‘‘ townies ’’ 


who denied him the support of artillery ; restored to the 
workshop, he curses the Trade Union leaders who have 
thrown away the privileges for which he and his fought 
and suffered in the years of peace. ; 
the returned soldier is one of the most baffling of 
studies. 

to think. 


The psychology of 
He never thinks what one might expect him 


And seeing that there exists an ever-smouldering re- 


sentment on the part of the rank and file of Trade Union 
workmen against the whole principle of dilution—even 
‘hen applied to what is strictly munition work 

-arcel 
SCUuUrce iy 





one can 
of War 
Under this Bill 
labour from 
dilute the labour 


feel surprise that the Munitions 
Bill has aroused a flame. 
skilled 


and to 


is proposed to withdraw 
‘* private work ”’ 


civil 


which remains, just as the skilled labour in munition 
factories has been 


diluted. The workmen think that 


they see in this Bill an attempt to raid their last ditch 
of privilege, and they oppose to it their one traditional 
weapon of the strike. 


They have leaders, but they are 
? 


the unions 


aitors who have gone over to the capitalist enemy. 


* 

ai 

+ 
rs 


disease. 
The emplovers have lost touch with their 


capital from which their fathers rescued them half a |! 
It was thought that when men who had |} 
fought and bled in the trenches came back into civil || 
labour—invalided or released from the Army as being 
of greater value in the workshop—that they would help 
their fellows to a wide view of national urgencies. 
it has been found in practice that a man a fortnight 
back from the trenches is an even more bitter opponent 


of dilution than those who have never left the work- 
shop. 


Those leaders they repudiate as |! 


workmen, |} 
Union leaders have lost touch 
The majority of the workmen 


) all Trade Unions are simple, honest men, with a deep 


tackle it firmly. 


To the ever-present resentment ag 
‘* combing ** out of 


exemptions, 


shops, 


v rejected. The 
examinations lt 
Men with their tra 
hev knew ho 
do not know. The multipli 
Departments, with 
adds to the fever of discontent. 


\et, reviewing’ medical 


‘* protection *’ cards, thought t 
stood. Now they 
Government 


Thes 
sentiment of | 
lovalty, and readily accept the doctrine preached by 


iehic R'ss 


and dis 


the |} 


‘ 


that the acceptance of dilution is a betrayal of 


their class. This doctrine is preached in every work- 
shop by shop stewards; the regular leaders tar away 
are disregarded. The emplovers are out of touch. |} 


Their industries are controlled, their profits are limited ; | 
they feel the unrest which seethes around them, but 
they do not They shunt the respon- 
sibility of handling the labour problem upon the Govern- | 
ment. ainst dilu- 
the re-examination of men | 
latest Militarv Ser- |} 
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| 
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Service campaign, in many ways the most foolish ex- | 


have witness: 


has left its trail in the 


Var, 


engaged upon the most vital of national work were in 


plored to put their 


nurposes; thev resented the appeals. 

The workmen of this country are not unpatrioti | 
essentials they are intensely patriotic When we - || 
sider the conditions under which thev lived and wor! | 
hefore the war, the sacrifices that they have made |! | 
their country are astonishing. But at present they are |} 
suffering from the operations of too many depart- 
ments: they are surfeited with bureaucracy. They re- 


‘ ’ ae me yt Sx os 
card their emplovers as the enemy always, and the 


constitutional leaders as having gone over to tl 


The Government is looked upon as in alliance 


their emplovers and with their perfidious leaders. They 
And vet the average work- 


are if. a verv nastv mood. 
kindly English workman, is a qui 


rT cy 
has 


man, especially the 
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reasonable person. If those set above him would only Government owing to the use that it has made of them 
remember that he is full of ro ie wont on tradi-| in finan ing the war, and has been directly produc ‘oi | 


tion and experience, and wants to know where he is 
he will move; if, instead of legislating 


authorities would 


} 
before 


first and explaining afterwards, the 





explain first and legislate afterwards, most of the difh- 
culties would be anticipated. If our new and inex- 
perienced bureaucracy would — that both em- 
| plovers and Trade Union leaders are utterly out of touch 
with the British workman, they would seek to get down 
to him and understand him for themselves. But betore 
doing so they must agree together what they are going 
to sav Lh the e going to act. When each de- 
partme uns ite show of its own the confusion 
} ( 1 of ey kn pecomes cute 
- that the banking figures of the United Kingdom 
f e complete nd embodied in this our Bank- 
¢ Number, it 1s possible to trace the growth of the 
f paper money bv the Government and 
| ks up to the e d of last December. Since these 
t tnpk if figure 5S are nly available at the end of each 
€2 ‘ have to ee) back to December 3%, IGQ13, as 
test pre-war date for purposes of comparison. 
ihy gross increase since then, from which consider- 
eductions have to be made, is on an imposing 
Million £'s, 
Increase in Bank of England deposits.............. 107 
am other banks’ deposits..............+0.. 411 
ei 3ank of England circulation .......... 10 
Scottish and Irish circulation.......... 19 
reation of Treasury notes........sssseresssee seen 150 
On December 31, 1913, the total deposits and circula- 
tio | e b s of t United Kingdom came to 
o ] + +} 
Ea ! ms, s th nis Lross increase of close on 
FOO ( S snows roportion of just over 60 ne 
ce Lo st t Ss 2 Ss creas 1IOWCRVE we have 
— eS } + ] 
1 ~~ S Ve ‘ 1 ib] ( interbalancing factors 
ze ' 1 ¢ tye st mated yrecisel In the first 
plage, there is the large amount of gold that was in 
our pockets betore the war and is now held bv banks 
or sn the Treasury note reserve (which holds 28} mil- 
a 1, mine athena’ ta enn ~ ti 7 
114) : S gone apdroad » Pay lor the war. In the 
} aa } + 1] — r 1 
second, we have to allow for the fact that part ol the 
de Sits of ti Bank of england is not poten tial « 
" . n~4 } 14 +} : , } 
reneyv at the credit of the Government or of the pe 


ther binks as a cash reserve. It is 
aisi> p aD ie nat le greater part Of the increase in 


the Bank of England’s noite circulation and a con- 


Pe | oh] : r 1, 7 ets — . ‘ 

sidcrable part of the Treasury note issue perform the 
és io } - 5 > 

same tunction. Only thus, in fact, can we explain the 
; i 

grequ increase in the cash holding of the joint-stock 


banks that has been shown since the war. Neverthe- 
less, when we have done full jontice to all these shan 


ances, we cannot escape the conclusion that a great 
net, addition has been made to the money in the hands, 
or gn the bank balances, of the community at a time 
v hgn it has put four or five millions of its best work 
In other 


conclusion, in spite of the 


rs 
. . » ° ° ° . io sane 
intg: the fighting services. words, it is diffi- 
~o0l .e > he 
cult to escape the harder 
vor now being done by the civilian population, that 


moxev, or the power to bid for goods, has been in- 
cregsed much more rapidly than the power to produc e 
goc:is, and so we have set up the process that is called 
inflstion, which results in a rise in prices and a depre- 


ciation of the currency. 





This process has been forced on the banks by the 


__— 


by the Government by its policy of going into t] | 


ne note [HE 
issuing business on its own account. It was pn 


latural sett 
that the Government should borrow from the pap! 
for the 


NkKs he 
war, because borrowing from them jn ne 


= ‘ t iL pro 
was part of its normal method of tiding over a tim | 
Ai cor 
when tax payments were not suthcing to meet ex. 8 
penditure. But the process has been carried much too _ 
far owing to the slipshod methods of our war finance 19] 
and by its evil reaction on prices it has increased th: é.! 
-_ : . : P 4 ha “~ 
cost of the war and he discontent ot the workir ¢ 
. " i) 
classes. \s Wwe have repeatedly snown Lhe (:OVvern. res 
‘ I - ’ ‘ b 
ment, by borrowing from the banks, sets up a process 
which creates fresh money bv increasing der sits. | 
rhe power to bid is multiplied, goods to be bid g 
tt, and so up vo prices. 
It is often argued that war cannot be financed without G 
inflation, because more currency 1s wanted by th . 


Government to make all the payments connected with 


it. But if the war were soundly financed, and all th 

money needed for it were taken from the citizens ir 

taxes and loans produced by saving, instead o! 

of it inufactured by note printers and 
bookkeepers, then there need be no addition to t! = 
total currency, the power to bid would be transferred 


being m 


from the citizens to the Government, and the rise in - 
prices would less general and less severe. R 
We have already referred to an evil effect of inf 
in increasing the discontent of the working classes, E 
and there is no need to dwell on the possible results 
this feeling. An equally serious danger that arises from 
it is its effect on the exchanges, not so much now w! 
our gold stock is protected by the submarines 
especially after the war if the process of infl. ition is 
the meantime continued. One way of maintaining th 
value of a country’s currency, as expressed by the rates 
f exchange, is to make it scarce, as was shown )y ; 
India’s successful experiment with the rupee. O 
Government is now depre@iating the value of the pound | 
sterling by making it plentiful, and if it does not amend 
this poli v the difficulties to be faced by those who hav 
to maintain our gold standard after the war will | 
eriously increased. 
This disease of inflation is one to which ren lies 
have to be applied cautiously, because when one 
certain volume of currency has been created its too 
rapid restriction might have very serious results. To 
stop the further issue of Treasury notes might product 


and their customers, and so 


trouble in the banking world. At present thes 
notes (originally issued to supply currency in a crisis 
that was very soon ended) are given out in exchange 
for credit at the Bank of England. 


uneasiness among bankers 
_ 


create 


This credit is created 
whenever the Bank of England lends to the Government 
Allies, or to anybody else. If, there fore, the 
Government ceased to borrow from the Bank of Engl: und 
to lend to Allies, dealers in money could 
only provide themse ia es with fresh.notes by borrowing, 
themselves or throug h the bill brokers, from the Bank 
of England; thus a price would have to be paid for the 
notes by the money dealers instead of by taxpayers 
Bank rate would be made effective, and the Bank’s 
control of the position would be stre ngthened. If the 
a nt furthe r made gradual repayments to the 
Bank of England out of money taken from the citizens 
in taxes and loans from investors, our bloated balloon 
of credit would be reduced and our after-war pro! bler m 
would be thereby simplified. It goes without say! 
that borrowing by the Government from the other banks 
should be at the same time restricted and reduced. As 
we show on another page, their policy throughout the | 
war has been eminently sound and prudent. They have} 


or to 


or to ask it 


increased their liabilities, as they were apr to do. 
when urged to subscribe to War Loans, and when fr vate 
supplies of artificially created cash were pou! — 
upon the community by the Government and the Ban! 


of England ; but their proportion of cash to liz ities 
. se ne 
has been materially improved during the course 0 
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emmmmemeastee 
OVERSEAS TRADE IN APRIL. 


Tue condensed form of Trade Returns having been 


[3 


<ettled last month, the April figures were published at 


week with something like the old 


omptitude. They show a very large turnover of 
but the figures are not 
For, as compared with April, 
£,8,869,014 higher, and total exports 


ome £1284 millions in value ; 


tog ether satisfactory. 
1916, " jeaports are 
2,533 lower. “The excess of imports mounts up 
over 4 egos ooo, which is the 
recorded «anv month of war. It compares with £29} 
wilions for March and £31,000,000 for April, T916. 
rm the financial point of view, this increase is re- 
‘table, and it is the more disappointing because the 
ere import restrictions announced by Mr _ Lloyd 
Gecrge might have been expected to reduce the figure 
substantially. The summary of results for April and 
four months reads as follows :— 


+ 
‘~~ 


highest m; irgin 


MontH of APRIL. 





| Inc. or Dec in 
| Oe | age, 1080. 
mr wee £ | 
Imports.. e++eeeeeeeee) 75,716,204 84,585,218 + 8,869,014 + 11:7 
British exports ........ | $6,817,839 35,799,466 — 1,018,373 — 2:8 
te-exportS ...s.--20++| 8,095,449 8,489,289 + 395,840 + 49 





Excessof imports .... 


50,804,515 40,296,465 + 9,491,5471+ 507 


Four Montus EnpEpD Aprit 30TH. 


| Ine. or Dec. 


| SE Oe Se ee  o% 

Imports ...4.+ee++e++ 303,896,563/327,011,676 +23,115,113 + 7:6 
Exports .....seseeeeee, 147,508,907/164,058,625 +16,549,718 + 11-2 
Re-exports .. 34,264,914 33,481,865 — 783,049 25 


- 122, 122, 748 129, 471, 186) + 7, 548, 444 4 & 0 











Thus, taking the first four months of the vear as a 
whole, the excess of imports has grown by over 
£,7,000,000, in spite of the Government programme tor 
cutting off superfluous imports. The primary object of 
that programme was to save shipping room for essen- 
| tials, and it is not possible, from the attenuated Re- 
[taree, to say exactly how far that object has been 
| attained. But the financial aspect of the question is of 
| real importance, and in this respect the Government 
| Programme has so far achieved little success. It cannot 
| be too often repeated that every penny of the adverse 
t balance has in the long run to be paid for by shipping 
ind other services, by the sale of securities, or by gold 
F ae Of course, a large slice of our imports—and 
| Prot ably a still larger proportion of direct Government 
‘Imports, which are not published—comes from the 
| United St: ites, with whom financial arrangements can 
| be made to relieve us of certain embarrassments. But 
it is unwise to assume that America’s entry into the 
War means that we can afford to neglect our export 
trade or to allow the import excess to grow as it 
| ple ‘aSeS, 
|_ We mentioned above the question of gold exports. 
fod = oe n for the March quarter shows that these have 
IS year been maintained at a very low figure, 
and have been exc eeded by imports. The following 


wi the figures for the first quarter of the past three 
ears :— 


QUARTER EnpEep Marcu 3lst. 

















i| ee 
| 
| Imports. Exports. 
}——__|_5_|_ sie. | asa. | sis. | 1916. il 
Gold... 

] ere ooo 37e8.201 | e143134 | 58.90 asian 126i insta a ine 
Otal of gold|—— | OenBeS | 5,589,211 | 2,297, 3,808,55 
and | |—- —— 

ser. 659405 8,778,992 | 6,709,191 | 4,637,735 |14,489,2C5 | 3,822,263 





J imported commodities food naturally claims 
| attention, and we find that articles of human con- 
——————_ 





| 
| 
| Amon yr 
| first . 


_— 





sumption more than account for the whole growth in 
the month’s imports. The following figures are 
given :— . 

MontH of APRIL. 

1915. 1916 1917. 
£ £ £ 
9,417,543 .. 11,094,219 .. 12,508,841 

7,423,786 .. 6,952,216 .. 10,839,706 
GRRE -ncdvcicesecess 


7,523,096 .. 6,400,610 .. 12,793,083 
Other food and drink 
(dutiable).............. 4,968,286 .. 7,545,201 .. 6,732,606 


Grain and flour ..ccee.eee 
Dh cere giadinmiewaee 


Other food and drink (non- 


Quantities are not publishe ‘d, but, in spite of the neces- 
sary allowance for price charges, that record, while it 

does not justify us in relaxing “efforts at economy in the 
slightest degree, must nevertheless be a grievous dis- 
appointment to German hopes of starving us. The in- 
crease is most striking in ‘* other food and drink, non- 
dutiable.’? No details are now published of this com- 
prehensive item, which includes cheese, eggs, fish, 
fruit, lard, margarine and butter. 

Among imports of raw materials, ~~ most important 

changes on April, 1916, are cotton (+ £4£,2,357 73773), wool 

(+ £ 1,582,205), and wood and timber (— £1,461, 466) 
the latter decrease apparently the fruit of export restric- 
ion. But even in the case of timber, the promised pro- 

hibition is not fully operative, for in April we imported 

it to the tune of nearly a million sterling. In the im- 
ports of manufactured goods there is a decline in every 

item, making up a total decrease in this class of 

£:4,715,982. The items will be seen in the 
appended to this article. 


tables 


The export accounts show that food exports, though 
only half of what they were a year ago, still amounted 
in April to over £1,000,000. Coal exports were prac- 
tically the same, but decreases were the general rule 
among exports of British manufactures. The only 
noteworthy exceptions to this rule were cotton goods 
(+ £1,171,420) and woollen goods (+ £940,496). On 
the other hand, iron and steel exports were 4,1,131,875 
lower. 

The published figures show that the huge import) 
to which we have drawn attention above, 1s 
due in the main to large food imports, presumably at 
rising prices. We must, of course, have the food ; but | 
the greater our necessary food imports, the more | 
rigorous should become the administration of the im- 
port restrictions on non-essentials. The April returns 
suggest that it is not yet nearly rigorous enough. 


EXCESS, 


IMPORTS ire C.1.F. hee 









































Menth Pnded | Four Months 
April 30. | Ended April 30. 
1916. ; 1917. 1916. 1917. | 
I.—Food, Driak, and Tobaeco— ae ra SS £ £ 
BT NE i vn. cecacccecssssns 11,094,219 12,508,841) 44,037,029 48,583,257 | 
B. Meat, imeluding animals for foed..| 6,952,216 10,839,706) 27,639,302, 34,147,557 | 
C. Other food and drink— | | | 
(1) Nom-dutiable .....ccccccccees | 6,400,610 12,793,083) 28,465,325 39,593,670 
CEs BPD dee scesctcenccecsees 7,545,201 6,732,606) 29,840,304 ——_ 
a eee ere _ 563,245 488,496; 1,427, 385) 1,449,94 
tS rere 32,361,491 491 43,362,732/131,409, 345, | 
Il.—Raw Materials and Articles Mainly 
Unmanufaetured— | 
A. Coal, coke, and manufactured fuel 655 416 2,245 B85 
B. Iron ore, scrap iron and steel ....| 1,022,263, 980,122) 3,472,030 3,788,135 | 
C. Other metallic ores .............-, 1,225,423, 918,772) 4,226,525 4,608,175 
D. Wood and timber ...........-..-- 2,421,476 960,010) 7,612,689 5, 196,669 | 
Ee Gadesskeccesnenseeesecenes | 4,880,335 7,238,108) 29,605,486 36,060,947 
iy EE 6c bb dncendiedasdecscecessces 4,380,788. 5,962,993 17,741,372, 22,134, 136 | 
G. Other textile materials .......... | 1,736,063 1,093,266) 7, "178,903: 6,346,215 
H. Oil seeds, nuts, oils, fats, amd gums 5,636,744 5,102,723 18, 778,294 22,753,918 
I. Hides and undressed skins ......; 868,939 1,230,411 3,689, 614) 5, sas ‘316 | 
J. Paper-making materials.......... 444,257 434,280, 1,704,625! 1,734,207 
K. Miscellameous...... baeunedhieneinn 3,672,564 4,116,802 13, 403, 060, 14,71 4/655 
Ck eee 26,288,507 28,637,903| 107,414 "3 123,181,288 | 
IlI,—Articles Wholly or Mainly Manu-| | | | 
faetured— 
A. Iron and steel and manufactures) | | 
cic ctanncanadedenacatdal 749,942) 706,132) 3,194, $78) 2,510, 733. 
B, Other metals and manufactures 
EE Te cnccahaccoesccesesave! | 3,793,129! 3,609,169 13,215,471. 11,549,722 
C. Cutlery, hardware, implements} | | 
(except machine tools), and) 
instruments ........-..e-++se00 ~ 415,083) 1,951,734] 1,813,791 | 
D. Electrical goods and apparatus) | 
{other than machinery and unin-) 
sulated wire)......... pesceddunes ass 103,177 479,380)  §24,963 | 
E, Machinery....-..--.--.- eid 7" | 637,917| 597,541| 2,637'833| 2,493,582 
F. Ships (mew) ......-ccccccccccccces 1,605 | ee 1,893 % 
G. Manufactures of wood and timber 
(including furniture) ............ 121,602! 95,639} 575,229} 370,170 


} 




















cama 














toast hea 
























| 














PREDERICK LEYLAND AND CO. 


2,909,917) 3,2 


urns and textile fabrics— PS P £ z 
1} Cott 695,923. 281,021 2,975,968, 1,460,850 
EE 64,261 14,8 560,652 52,882 
Silk Ke 1,392,086 908,625 4,884,522 4,775,818 
Othe iterial 1,261,554 a5 8 4,590,816 3,237 821 
ar ] il 4% 1,055,143 84 
- igs A 70,365 2,006,5 875,014, 7 802,893 
I " mania 
nail alanine 1,280,177 738,2 3,995,658 6,078,265 
Ea are 1 ; o4, x 108 13,749 
} . 48.58 Io2 2,643,6 213,689 
\. Ra A iT? 
kc. 712,282 700, 2,74 1,325,478 
1 1,804,358 1,541,300 7,536,177 6,215.44 
| Class III 16,892,497 12,176,515 63,700,863) 52,661,146 
; I\ M I . ’ 
i Pa 173,709 1,008,068 1,371,512 2,067.8 
} £716,204 84,585,218 303,896.56 5 327.011.676 
I as i MANUFACTURES of the Unrrep KinGcpom 
(Va ie O.B 
| Month Ende Four Months 
April X Ended April 30 
| 191¢ 191 1916 1917 
I, Kk, a da 2 2 x £ 
AG —— 340,124 66.64 a tpn 51444 
| g 1 a 107,761 30,32 415 173,631 
Te sa sea eae 1,582,184 1,023,638 6 170,371 5,065,514 
| 13,022 299,585 1,584,294 1,181,871 
al, Class I. 2,543,031 1,370,191 9,445,0& 6,933,462 
i ll.—Raw M als and Articles Mair —_— —— ——— 
| i! 4 i 
A. Coal, coke, and manufactured fuel) 3,605,115) 3,598.29] 16,053,637 
B, | scrap iron, and steel 22,789 10,¢ 68,63 
Cc oO TT 1,294 19 3,94 
i; D 0 PN Ccvickowanincins 19,282 33,579 118,456 
we SS OO — ee eae 
F. Wool : coi 266.63 242,820 1,135,279 
| G. O% ext materials .......... $8,182 407 37,094 
rH. ¢ eeds,1 8,01 fats, ar ms 277,537 185,954 2,441,280 
I. Hides and iressed skins 170,371, 121,722 616,45 
| J. Paper-making materials 74,380, 35,037 161,868 
K S¢ I - 180,096 145,24) 646,458 
yo Re ea 4,665,629 4,576,915 18,804,080 21,283,110 
} I11.—A es Wholly or Mainly Manu-| ———-- - — 
} | t ea— 
| A. Iron and steel and manufactures 
| thereof ....... mia ed 4,566,679 3,434,804 17,272,017 15,522,153 
i B. Other metals and manufactures 
Chereo! .....cccccccseseccececss 1,024,188) 769,074, 3,789,694 3,542,13 
| C. Cutlery, hardware, implements 
ept machine tools;, and in- 
aa s resents Lipson peewent -| 400,110 334,756 1,858,20 1,728,356 
| D. Electrical goods and apparatus 
| ther than machinery and un 
| _ . ins lated wire 273,274, 220,705 1,180,018 1,166,500 
| BO 8 aaa 1,284,348 1,281,765 5 5.71 3,272 6,947,133 
| F Ships (mew) ............ oe 0,096 65,364 292,710 498,553 
|| G. Manufactures of wood and timber 
| including furniture).......... 103,383 81,514 430,927 341,176 
| H. farns and textile facrics— 
1} [RL  cttacschetnacbensesosnunt 8,315,383) 9,486,803. 33,166,627 43,104,515 
| 2) Wool ......... 5,259,836) 4,144.332) 13, 507,853 17,641,188 
i] My ME Nobpebnnsvesseeesceneacnens 165,804, 163,02) 685,309 688 142 
| (+) Other materials................ 1,109,302) 1,296,816 4,742,149 5,375,213 
i I. A pps EEN tees --| 1,077,497, 968,655 4,713,732 4,714,908 
ij vf igs, dyes. & « irs, 2,055,864) 1,519,063 8,408,154 7,510,523 
i K. anufactures thereof 
| D ci Ves, LUL excluding 
1], .,, 2008s and shoes poe aeeees -.| 358,476, 248,662 1,522,657 1,415,325 
| 4. Earthenware and glass .......... 251,959; 291,875 1,054,294 1,290,823 
x LU OE ckcocese , re 518,968 238,395 1,292,436 1,096,579 
|} a. Railway carriages and truck 
} of iro! mu Cars, cycies 
— ante We. wstendhebebbuxkdecenes 519,691 399 589 2,290,452 2,023,296 
| 
t 


-. +++ 28,022,775) 28,159,6 


1,586,403 1, 1.292) 
ae” 56,817,839 35.799, 








Tr" 1 
Se ee | laneous an 
ling Parcel Px 
Total.... 
\ > ' 
i \ ‘ LIKING rt 
not 
! | 
1} ‘ les 
‘ ‘ IS pre 
L. nd ( 
} t 
‘ IQTO 
i 
i« nat 
| 
‘ 
! nome 
} Inne oO) its 
’ : 
¢ HNowine t: 





11908 .... 
11909 .... 
1910 .... 
}1911.... 
|} 1912... 
1913 . 


1914... .| 


1915 . 











Profit. 


£ 
21,107 
33,904 
101,332 
237,996 
600,462 
517,290 
551,637 


- (1,441,690) 


nes 


25,421 








11,036,866 14,420,522 
614 112,957,367 323,026,637 
746, 6,302,400! 6,815,416 


466 147.508,907'169.058,625 








£ 
115,231) 
107,521! 
107,281) 
106,673, 
124,214 
129,707 
139,449 
245,007 


TS. 


70,717 
141,435 
141,435 
176,794 


134,625 
100,000) 
100,000 
750,600 


£ £ 
mn Dr 
--  |Dr.293,227 
-. |Dr.299,176 
«- |Dr.167,853 
ie 103,053 
178,483 
207,80} 
42,255 


| 
i 
} 
j 


294 ,000, 
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}come from the high 


xample of the growing tendency. 
“aalale among shipowning compan‘es, 
iormation with the annual ac- 
vided in the eport of Frederic! 
., the Liverpool shipowners, in. their 
Until recent Years the company had 
of ind from 1902 to [G14 the ordi- 
Ss received no dividend. The move-| 
irom 1908 to 1915 may be seen from 
byl 
) 
Depre- Reserve, Pref. Ord. | Carried 
ciation. &e. Div Div. | Forward. 


| may 


219,610 | 


amounted to ZZ 
and 


not stat 


aio 


cle preciation 


1, }20), 


rve¢ 


rcs 
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making provisions, the amount ol hich the « 


So that 


only on 


vear’s scale, there is an inerease of nearly one mill 
tte it Moreover, from the analysis of the balance- 
sheets it will be seen that two new funds—the gene 
purposes fund and the renewals and repairs fund 
amounting together to ove: ATA have been estab- 


lished: 
31, 1915. 


December 
LIABILITIES. 
Amount, Inc. or Dec. 
£ z 
1,414,350 .. 
1,200,000 .. 


100 .. oe 
750,000 .. _ Freights, &c 
outstanding 


250,000 .. + 250,000 Sun. 


Bills rec'vable 
491,185 .. 991,185 ¢ 


Investm 


Steamships 
g oodwill, 
leases, &C.. 

Stock 


Cum pref.shs 
Ord. shares .. 
Calls on shares 
forfeited .... 
Reserve fund . 
General  pur- 
poses fund.. 
Renewals and 
repairs fund 
Contingent lia- 
Dilities.,..... 


ents.. 


2,690,0°0 .. 1,740,000 


Bills payable 497 .. — 401 
Sun. creditors 1,237,501 .. + 824,468 
Preference dv. 30,309 «. on 


36,000 .. ee 
36,000 


339,605 .. — 213,218 
365,588 .. + 101,155 


Ordinary div.. 
Pending voy- 
BLCS ..ceeees 
Deb, premium 
reserve 
Profit and lo 


nil ~_— 


8,775,985 .. 


+ 3,157,167 


Total 


t 1 1 } ‘ ? mers 
The book value of the fleet, property 


“cline ,300, though how mu 


a} 4.230 
“~ 
sents losses and how mu 
to say. The figure, however, 
‘after deducting book 


preciation, 


1 " 
’ 7 r , 
nh Gepres 


values ol 
whereas a year ago 
were deducted. 

millions in 


lost This explains 


over 3 investments, 
insured values 
‘The auditors state that ‘* the 

preciated values on a 4 per cent, 
mean. ‘* Contingent liabilities 
£1 5740,000, 
profits tax, and creditors by x "Reo 24,500. 
gathered from the report, therefore, 


had a phenomenally successful year 


tion of over a million out of profi ts to ordinary 
holders does not bear out the plea that ~o oor ey 
being prevented from keeping money in the busines 


after-war requirements by excessive 


of stores 


debtors.. 


ash at bnkrs. 


ASSETS 


Amonnt. Inc. or Dec. 


. 2,240,711 .. 280,324 | 


8,670 .. + 1,428 
370,096 .. + §2,495 
196,902 .. + 125,419 

nil oo wed 


908,569 .. + 195,955 
5,049,057 
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THE OILSEED MARKET. 
(FRoM A CORRESPONDENT.) 
c 1) { ‘ 
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y d. In. the 
oil \ cas 
, =e | 
' j 4 ‘ . 
oil, seal oil, and imported ta H 
{ 
\ al eas | ive ' m re ) | 1 j 
quiril Loerie Ik Cat 
il 1 | ! | 
o lfs { ! t } 
In the case oils, it me S | 
Ve bane fixed 1 ‘ ‘ 
COS \ eria vd oer | cos 
‘ ssiblv, an In that wi if « 
< eo ¢ ts ) 
. 1 7“ +} ! 
s, ol 4 rse, upon the ) 1 | 
- a h, 1} | Case ¢ linseed, | > Oy] s 
‘ lise \ t crushers have teeny i to | 
( ( wll Crushers h t] for 
d to the lready large stocks of oi], 
x t] li { ces have been able to e« 
e ol price s, among which cake with 9 per « it 
commanded over £.20 per ton, ex mill. LLin- 
the spot at the beginning of this week was 
Hull £3 below the official maximum of £58 | 
‘ I 1, ex mull, ugh for delivery to August tl 
( s ce oW fir held-- sufiicient indication of 
‘ ( in the market that the present difference wi 
: Oo! tempora Refined cotton oil, which has 
been verv firm, was already at the official maximum 
£07 Uer soap-making grades), but the crude cotton <« 
m £.60 is £55 above what the oil couid be bought 
< two ayo, so that in this case there is scope for 
vitvy and a possible levelling up of value. Prac- 
324 | s i ol Is NON \ i ioie, OW1D to iyi px rts of 
¥ cease nd #.60 for crude, ¢x mill, 1s. its 
value. Castor oil, of which Hull produces mor 
4 per cent. of the U.K. output, has a maximum of 
596 A> ked), comparing with #84 (in barrels) to which 
jf cers had advanced “ first pressure ’’; but as they 
, lowed to charge, under the general rule, up to 
A4 per ton of oil for pac kage s, the diflerence 1s apparent, 
real. Crude rape oil has been placed at £66, as 
£72 quoted by Hull producers, while palm oil and 
nel oil, in which there had been much speculation, 
167 xed at prices very considerably beiow ordinary market 
4 Naturally, with so great an upheaval, the market 
Nas 1 in a very dislocated state, but it is slowly adjusting 
; ‘) to the altered conditions. Whatever the grievances 
yl e, it is realised that the control exercised by the Con- 
r | r under the Defence of the Realm Act is preferable to 
‘s Order in Council under the Customs Act. As Mr Big- 
sa s explained, this latter procedure, which would have 
rs ived the prohibition of imports, and made necessary 
of ing and distribution by the Controller, would have been 
ly . sersome method. Under the plan adopted, everybody 


t. fo Operate, subject to the terms of the l'cences, and the 
- rc “wn of prices, issued by the Controller. At the same 


» (HET 1 








British 





4 pers! sa decided check upon speculative transactions, 
Zs ch Mr Bigland has had primarily in mind, and some 
ie itee that he will be able ‘‘ to ensure that the supplies 

- Hable will be distributed equitably between small and 
€ “= consumers, priority being given to the most essential 
iS Oh aaa So far, practically no linseed has been 
le 1} 1s ed at the Controller’s price, holders of spot seed be ing 
eo boy ped to sell at a discount of £5 per ton. Cotton- 
re ee pho t been offered for shipment by shippers, owing 
yr vy freight room, but when that is secured the maxi- 
| » fice, it is thought, will be sufficiently attractive to 
‘eens the seed out. Business in cottonseed on pissage has 
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jo Sh done 
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at the official firure. 
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was made in tl 


members indulging 


bucket-shop,”’ 


most bitterly attacked w: 


muneration§ for 


excess of profit 


per cent. It was argued that this arrangement 
encourage those responsible for the managemen 
corporation to do sy 
of this argument is shown 
of a commission on earn 


among our fire and marine insurance companies, 


p! udence, stre! 


and envied throughout the world. 


verv weakly, 


criticism, and promised 


the meantime the issut 


Transvaal Output.—The gold 1 


Transvaal has 
War, despite 
up from time 
tion in IOLO 


surpassing the 


the war. rom 
output and labour 
those interested in 
a fairly clear idea ot the 
the production of the pre 
month of April have just 
revealing as they do a rather 


heures for the 
and are disap 


sharp downward moveme! ’ 
that April is a 29-day month, and also that the native 
a rather heavy fall on the March 


labour supply showed YS 
the daily average output 


figures. Asa matte 
is smaller than in any 


lit was 24,551 ounces. 
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gainst 25,390 Ounces in March. In November, 1916, 
° 1 1 2 

the daily average was 26,102 ounces, but then there 
. ae 2 ' j —— aa a? 

were 190,132 natives working at the @ id mines against 


| ' —_— hict 
185,975 1n April, a drop of over 10,000 Natives, whicn 























| makes a vital difference. The following is the monthly 
i table of values since 1912 :— 
CuamBeR of Mines’ FIGURES. 
| 1912, | 1913. | 1914 | 1915. ! 1916. 1917, 
| £ 1 ¢£ 
ne | 3,130,830) 3,353,11 2,768,470! 3,037,058) 3,344,948) 33%, 418 
ae | 2,989,832! 3,118,35 2,660,186 2,872,406, 3,201,063) 3,063.976 
March ....... . 3,358,050! 2,917,346 3.202.514. 3,384,121) 3,343,363 
DEE ccpensonaubescnen 133, 5,354,359 2,904,924 3,160,6514 3,205,643 aan 
RY cccccccvcccccces | 3,311,794 3,373 3,059,340 3,243,347, 3,503,377) 
TERS coccceccvvcceces 3,173,382, 3,049,558, 3,208,224. 3,235,767 | oe 
er 2,783,917) 3,111,398, 3,272,258! 3,232,891) ee 
Augast ...ccccccccece 3,092,754) 3,024,037; 3,307,975! 3,318,116) ee 
September 2.999,686! 2,982,6301 3,299,423) 3,277,408). 
Ootober 2 cocccoces 3,051,701; 3,116,754! 3,388,122) 3,365,642 oe 
November 2,860,788) 3,040,677 3,317,534; 3,326,253 oe 
December 2,857,938 2,952,755 3,317,949) 3,289,705 
__ Total .........- »«/38,757,560 37,358,040) 35,588,075 38,627,461 39,485,934 12,886,678 
| The actual figures of output for April amounted to 
| 42 778 ounces of fine gold, valued at 43,155,121, 
iPainst 787,004 ounces valued at L£: 393435 3° 2 produced 
in March. Most of the individual mines have been 
iffected by the shortage of the native labour supply. 
The following table shows the native labour position : 


NuMBER of Natives Emprioyep at the End of Last Five Months 
by Members of the Witwatersrand Native Labour Association 
and Contractors. 











{ i 

| Dec., Jan., | Feb., | March,| April, 

| 1916. | 1917. | 1917. | 1917. { 1917. 
. 4 i eesiiaiemenaiaania, 
Gold mines ......+.{ 191,547 | 188, 624| 191,095 190,028) 185,975 
Coal mines ........{ 11,487| 11, 611| 11/568) 11,494 11.435 
Diamond mines ....! 5,194! 5,591| 6,268 6,620, 6314 
Total ........1 208,228 | 205,826 208,931) 208,142, 203.724 

It will be noted that the February improv ement on the 


January figures was rather 


pronour! iced 
oli sin ce 


, but the fa 
Rebre: ary incre 


lling 
has quite wiped out the ase. 





Employment in April.—Scarcity of labour in most of 


the principal industries is the feature of the Board of 
Trade Labour Gazette’s review of the labour market in 
April. The unemployment percentage remained at the 
low level reached Jast October. Our unemployment 
table for the past 28 months reads as follows :— 
1915. 1916. 1917. 
End of— o % 
eee Oe. co ne Se 
UMUOET cocccccccsccce 3 86 oo CO oo OS 
March hubikhswen se 2's DS .. O35 
I 60e6secesees ee » &3 05 .. 03 
nn sexes eee cocscee 23 .. OF oe 
June ** sree ee ee eee eee ee 10 *e 0-5 **e *e 
DT esssectacs reaees coco OF .. O4 . 
AUgUBt ...cceseeceeeeveee 10 26 OF 2. op 
September ........... oo OF .. O4 oe 
October ..... eChenees ss DB cv BS cn 
November....... _— oo» O68 wo BOS . 
December........ eek - O6 .. O3 ‘ 
A little surprising is the statement that ‘employment 
with dock labourers was moderate on the whole.”’ 


Changes in rates of wages during the month affected 
Over 1,470,000 workpeople, and resulted in a net wage 
increase of nearly 4,300,000 per week, males in 
engineering and pues and females in munition 
works receiving most of the benefit. The total number 
of workers involved in trade disy putes was 25,534, com- 
pared with 54,656 in April, 1916. In the five weeks 
ended April 13th the employment exchanges filled an 
average number of 32,096 vacancies per week. 





Cotton Trade Wages.—Our Manchester correspondent 
writes :—As anticipated, the Government C ommittee 
on Predaction has intervened in the wages dispute 
which has arisen in the weaving section of the Lanca- 
shire cotton industry. Representatives of the em- 
ployers’ associations and the trade unions were in Lon- 
don on Wednesday last, consulting with the members of 
the Committee on Production. At the time of writing 
no settlement of the case has been reached, but it is 








expected that some amicable arrangement will be come 


ae. 
to before the strike notices expire at the end of next 
week. The application of the 
advance of 20 per cent. 
such a large 
that a 
and many | 
that they 


future. 


workpeople is for a 
, but there is little likelihood of 
bel ing obtained. It is quite 
decision will a reached by 
sancashire manufacturers are 
will have to pay hi 


4) 
f 


increase Se po S- | 
sible compron Nise 


anti ipat ing 
‘ be] 
higher Wages in the near 





The Marine Insurance Company.— Ihe report of this 
old-established marine company is always of much j 
terest, owing to the skill with which its operations are 
conducted. During its 8o active life it has 
acquired a very snug connection indeed, so that th 
results achieved are individual rather than typical of th 
market. Still, all through the ‘iod the Marin 
Company has taken its full share in the risks of uphol 
ing the market and in providing insurance 


years of 


War pet 


facilities l 


British shipowners and merchants. The net premiums 
me interest receipts for 1916—the figures are always 
given together were £:1,573,040, as compared with 
£816,632 in 1915, and the first year’s settlements 
expenses lor 1G616 were £,6062,935 (42.1 per cent.), ; 
against 4,299,775 (36.7 per cent.) in 1915. This expan- 


sion in premiums and in the proportion of first year’s 
settlements is typical of pz aneehdien marine insurance 
conditions. The balance of the underwriting acco 


for 1915 brought forward was 4, Vr $5395, nae the settle- 
ments applicable to 1915 and. previous 
> aw . ~ . — "ae oy 
£254,051, £90,000 was paid in dividends, £.25, 
added to the reserve fund (making it 
£77,404 Written off investments. The 
able to strengthen the resources of the 
then £297,340, as compared with 4 
The total AE 
£.2,3604,124, an inerease of £,500,061 


years wer 
£525,000), and 
surplus avail. 
compan\ Was 
73539 a ve 
assets on 31st last were 


in the year. 





Union Pacific Report.—Under the requirements of the 
Inters Commerce Commission the Union P: 
has moved the. close of its fiscal vear jrom 


tate cif 





June goth to December 31st. The report now issued 
only deals with six months of new figures, but gives 
for purposes of comparison a summary of results for 
the full calendar years 1915 and 1916. On Oct 
28th last we discussed in detail the results of the y« eat 
1915-16, and we now give tRe 1915 and 1916 figures 
brief :— 

| Calendar Year. Increase or 

Decrease 

| 1915. 1916. in 1917. 


| 


— 








g $ 
Operating revenue ........| 91,952,245 114,412,607 4. 22, 0, 362 





Operating expenses and taxes) 58,791,940 | 69,355,956 | ‘+ 10,563,996 
Operating income ........| 53,160, 305 | 45,056,671 i+ 11,896, 366 | 
Rents, &c. ..cccccccccccecs 1,481,516 | 1,339,227 | "142,289 | 

















Increase from investments..| 12,170,541 | 12,246,970 | + 76,429 | 
46,812,362 | 58,642,868 + 11,830,506 
Deduct— ‘ 
Incidental trans. expenses; 1,422,356 | 1,562,060 | + 139,70 
Debts and miscell. charges| 13,803,767 | 13,897,399 |+ 93,632 
Net income .......++.ee++| 31,586,239 | 43,183,409 |+ 11,597,170 
Preference dividends ......| 3,981,740 3,981,740 .e 
(4 ry (4 %) 
Common stock dividend.... .y 28 | 17, ge 328 ee 
(8 %) 
Additions and betterments..| 1,083,459 | 4 Cor 1075 + 5,285,616 
Sinking fund.........ee0e- 11,630 11/623 = 
—| 
Surplus ........sss++«! 8,726,082 | 17,039,643 |+ 8,315,561 








Operating revenue is far in excess of that for any prt 


. n| 
vious year in the history of Union Pacific system. I 


the words of the report, this achievement is due {0 
‘the unprecedented activity in all lines of business 
which prevailed during the entire year of 1916, and to 
the curtailment of shipping through Pacific Coast pow 
t> Europe, and our Atlantic ports on account of _ 
withdrawal of ships to more profitable lines as . resu 
of the E uropean War and the closing of the peas 
Canal.”’ It is an ill wind that blows nobody any s00° 





An increase of $9,916,094 in operating expenses sat 
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la ter deducting these items, the av: » balance 
is £174,300, or £25,500 more than at the pad of the 
}previous vear. The following table summarises the 
l results since 1910-11 :— 

| | | 
1910-11.| 1911-12.| 1912-13./ 1913-14. | 1914-15.) 1915-16.) 1916-17, 
| | ¢ £ £ £ e | «|. 

| Gross profits ...... 127,948} 94,125 | 135,393 | 110,419 | 144,656 | 207,59}} 253,818 

Renewals, &c...... } 30,045] 30,250) 32,856) 31,163} 30,980) 43,947) 62,324 
Expenses ........ 12,750} 13,927} 15,712} 13,810; 15,692} 14,825} 17,201 
| a Balance sheen 85,153 | 49,968] 86,835] 65,446! 97,984) 148,815) 174,293 

Brought forward . 24,100 17,514} 11, weed 19,488 | 12,727 32,459; 40 382 
| pay Tle! available 109,297} 67,462} 98,112] 84,934 | 110,711| 181,274| 214,675 

mers eeneereeses 51,009! 31,174} 31,370] 31,156} 30,686 30,291} 26,855 
1 epreclation fund.. 25,000 25,000 25,000 25,000} 25,000; 25,000) 30,984 

OT rae ; 10,000 as a . 50,00¢; 56,000 
|| Ordinary dividend..} 3.455 - 22,254] 16,051} 23,566} 32,600) 57,620 
. %) (7 %) (5 % oy 5) (7 %) (10 * 5) (15 %) 

| Carried { orwar 1 = | 1, 514 11,288 19,488 | 12, 721 } 32, 459 43,562) 4 49, 216 
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SE” ~~ 
cludes a rise of $3,782,294 in maintenance charges, 


due to the heavier trafhic handled, and it will be noted 
that the allowance for additions and betterments is 
hstantially increased. 


Sul 





Interoceanic of ncggenlliPen a circular to the 4 and 44 
nt. debentur stockholders, the directors of 
ithe Interoceanic ~ M of Mexico propose an ex- 
‘ension of the existing moratorium, which expires on the 
sath inst., for a further period of three vears. Cash 
yments should have been resumed next month, but 
‘this, the directors state, will be impossible, * having 
egard to the condition of affairs in Mexico, and to 
ithe fact that the company’s railway and its leased lines 
lore still in the hands of the Government of Mexico.”’ It 
is therefore proposed to substitute a moratorium of five 
irs for that of two vears covered by the scheme ap- 
ved in Jne, 1915, «.e., to extend it to May 29, 1920. 
The directors of the leased lines—the Mexican Eastern 
end the Mexican Southern Railways—have consented 
to submit similar proposals for the extension of the 
moratt rium period to their respective stockholders, and 
to recommend their acceptance. A meeting for the pur- 
se of considering the proposal will be held at Win- 
hester House on the 22nd inst. 


per cen 








Slubbers’ Fresh Record.— Another prosperous year is 
British Cotton and Wool Dvyers’ 
report for the year ended Marc! 

last. Any difficulties with regard to supplies of 
a far outweighed by the tremendous 
‘the woollen trade, which has continued un- 
|} abated. Gross profits, which are struck after : lowir 1g 

rexcess profits and other contingencies, are £:46,200 
gher al £253,800. The 
iat 1 repairs and 


and administ 


rded bv the 
. , . 
in their 


tee 


ve been 


allowances for specific de- 
renewals take £18,400 


ti 
ration expenses are <> 400 higher, 
ila 
































! * On old capital. 
| Interest charges were £3,400 lower, partly owing to 
redemption of £30,000 Second Mortgage denen 
j} cure ste ck during the year and to smaller interest on 
nkers’ loans. In addition to the usual appropri: ition 
425,000 to depreciation fund, there is a special! 
sfer of £5,984, bringing the fund up to £210,000. 

n ue reserve “Tund gets £50,000, as last year, * while, in 
| “Ccition to a dividend of 10 per cent., a bonus of 5 
rs Cent. is paid on the ordinary shares, making a 
— sigs eg of 15 per cent. This allows the 
— rried forward to be increased by £8,400. 
vay sual fl auditors’ report, which is circul: ited with 
es unts, shows an increase of £24,000 in capit: al 
1 genera) during the year, of which £8,400 is not 
Ce a . allocated. A detailed analysis of the 
aan bh et. will be found in the usual column, from 
Settiterts = ve seen that liquid assets, excluding 
and loan cae eka 7 £420: 300, as against trade 
sine 2 viele rs’ claim of £225,900. The shares 
10 per cent. at the present quotation. 


ST peciall LV 





Fj 

Mh age aoten.—A further substantial recovery from the 
* elects of the war on the cotton 
Fine Cotton Spinners’ and 


trade has; 


March 31st last. Two years ago there was a 
fall in profits as a result of the depression in 
Lancashire at the outbreak of war, but in the year 
1915-16 profits rose by £144,800, and during the past 


sharp 


ear Rey — further increased by L174 ,200 to 
‘Lee ,100, the highest figure recorded since 1908. The 
following summary gives profits and appropriations 


since the year 1905-6 :— 


} 
} 
| 
| 
| 
| 
| 
| 
| 
| 
| 














Year ~ ss | ce | 2e].2.] .8 | 33 | ef 
Ending o | @8 == “3s | £33! Es Sa | £E 
March 31.| & | AZ| &E | spe |"8*%| SE | Os | SS 

i 1 Alea) © a a 

— | | ! aes eee 

wrsrinr sae Ae % £ 
1906.....++.| 402,442} 110,000} 125,000} .. | 40,000} 80,000 8 15,507 
1907........| 683,837) 110,000} 125,000] .. | 159,000} 140,000} 10 | 114,344 
i ieseunes | 800,076} 210,000) 125,000) .. | 200,000) 240,000, 12 | 239,420 
1909........ 357'317| 110/000! 125,000; :. | nil | 160,000| 8 | 201,736 
ese 433,220, 110,000| 125,000 .. | 50,000; 160,000; 8 | 189,957 
1911 501.845! 110,000} 125,000; .. | 100,000) 160,000; 8 | 196,80) 
1912........| 497,957; 110,000) 143,705} .. | 50,000) 179,996) 8 | 206,675 
Si bidasis "802, 110,000} 150,000] :. | 100,000) 180,000; 8 | 255,477 
liicarses 609°584| 110,000; 150,000} 18,750! 150,000} 180,000; 8 | 256,310 
onevses 391,057| 110,000} 150,000} 22,500 50,000) 180,000 8 | 134,868 
Bi aeness 535,853, 110,000, 150,000] 22,500; 70,000| 180,000| 8 | 138,222 
annie: 710,077| 110,000! 150,000! 22,5001 200,000! 225,000, 10 | 140, 


The profit figure is arrived at after charging £,140,000 
ition and providing an unstated amount tor 
A sum of 475,000 is set aside as 
£115,000 is 
ATI: 

isferred to 


to depreci: 
CXCESS profits duty. 
provision against loss on a eign debts, 
written off investments, ind £.10,000 is trat 
insurance fund. The « 
ferred ordinary shares absorb £,172,500, and the ordi- 
nary dividend is raised from 8 to 1o per cent., reqt uilring 
10,800 to be vais forward. 
4 


t information as 


#£.225,000, leaving 4 
The auditors’ re por ‘t again 
to the position of affairs at the company’s mills in 
France is unobtainable. They are, however, included 
in the iatisasalanas at the pre-war book values. The 


l« 


; 
states tha 


1 


principal changes in the balance-sheet are increases of 
nearly £400,000 in loans and creditors, of £717,000 
ritish and Allies’ War Funds, and 
debtors. The ordinary shares 


vield of £.0 10s 6d 


in investments in 
of 4,308,000 in trade 
are quoted at just over 14, 


per ce nt. 


PIVINE a 





The Johannesburg Group.—This week has seen the 
publication of the reports of members of the 
‘* Johnnies’? group of mines. The reports show the 
effects of labour scarcity and other war incidents in 
varying degrees. | Consolidated Langlaagte, in 1g16, 

; revenue of 4, 790;37!; against oat .826,699 in 
“E xpenditure was £553 , 190, 
against £528,316. The dividend was reduced from 
25 per cent. to 224 per cent. In 1915, the sum of 
allowed out of profits for de era 

nothing being allowed in 1916. The carry forward 1 
raised by £.23,431 to £98,627. Ore milled was 9,000 
27,050 tons, but profits per ton were only 
reserves are 
Van Ryn 
1932 ‘to 


obtained 
the previous year. 


£178,000 was 
~~ ‘ 


tons less at 6 
S.gs compared with 11.2s in 1915. Ore 
some 70,000 tons lower at 2,17 4,536 tons. 
Deep, ‘with an increase in revenue from £1,092 
£.1,060,937, inc reases the amount distributed in divi- 
dends from £& 388,q90 to £.478,7 57: Working expenses 
were some £,40,000 higher at £473,010, but the depre- 
ciation allowance falls from £34,084 to £5,148. Ore 
reserves at the close of the year were Over 120,000 tons 
higher. Witwatersrand’s revenue for 1916 was 
£673,748, against £670,180, and dividends are un- 
changed. Working costs and general expenses were 
some £20,000 higher, but since no appreciable addition 
is made to last vear’s depreciation allowance, the carry 
forward is slightly increased. Ore reserves were 
slightly lowered. In the matter of ore reserves, 
Government Areas shows a remarkable increase from 
3,665,000 to 4,930,000 tons, the average having also 
risen from 6.9 to 7.2 dwt. Revenue shows up very 
well, having mounted from £724,027 to £1,014,057 


Working costs and gene ral expenses rose by some 
#.40,000 less than the revenue advance. The carry 
forward is raised from £111,599 to £280,498. Gins- 


berg carried a revenue ‘of £211,507, or £11,000 less 
than in 1915. At the same time, expenditure decreased 








Doublers’ Association 








during the year ended 


£7,000. Dividends were maintained at the same 


ivi aoa Ss on pI ‘eference and pre-|| 
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ward to next vear. 


from dividends on 
to sav how these two sources contribute to the profits 





of recent vears. 





as in 1915, and about £,4,000 less Is carried for- 


Ore reserves were slightly reduced. 
labour. 


reports all record scarcity of 





Elder Dempster.—The year 1916 saw another step in 
steady rise of Elde net profits. Since 
‘3 the report h earned profit 
ts, so that it is impossible 


Dempster’s 


as failed to st parate 


investmen 


In 1912 dividends on investments pro- 
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| IQIO, 


? ° ee . 
Nas issued a new list of 


whom persons in the Unit 
trade. 


‘ost 














vided about four-fifths of the total. Recent years’ re- 
ilts are tabulated below :- 
} 

| iia. | 1913, —t 1914. | 1915. | 1916. 
_— — a —a —— ae 

| a é 
Dp cicininnckiskessheeeeune’ . | 287,969 | 307,379 | sas. ‘940 | = 335 | | 358,079 
PE RNS: cansencecenncseenes 231 226 | 182 110 | 97 
Total revent . | 288.200 | 307,605 | 326,122 | 349,445 | 358,079 
Interest on debe ain & 91,797 | 100,000 | 100,000 | 100,000 | 100,000 
E yveference dividend.............. 25,437 | 24,032 | §0,932 | 53,375 | 53,375 
ere ee 100,000 | 75,000 | 60,470 | 50,000 | 50,000 
fuperapnuation GE ocnaren } 10,000 } 10,000 5,000 | 5,000 ; 10,000 
Ordinary and man. dividend ...... 32,285 om | 96,000 | 120,000 | 144,000 
i= 0%) } (@ < (8%) | (9 %) | (10 %) 
|| Carried forward + 6,581 |+ 2.575 | + 8,720 | + 21,069) + 80] 
apparent decrease in 1914 and 1915 in allowance 


le superannuation fund 1s due to a change in 
methods of accounting, and this fund actualls 
[ved rather beens 
received rather more than 410,000 in each of 
hose years. The issued share capital of the company 


grown trom 4,.1,035,000 in 1Q12 to £.2,135,000 in 
debe } 





during which period iture capital Was Tre- 
ined constant at £#.2,000,000. The balance-sheet 
inalysed in the usual column. It is, perhaps, curious 
oO reterence s made to the question of excess 
fits tax In spite of war conditions, ** the various 
ilar services of the co mpany — been efficiently 
ed out during the year, and t *company’s activi- 
trade in the Mexican Gulf eho been extended 
the purchase of the Gulf Transport Line interests 
the Gulf trade. Ares s have been mac 
verpool, while important properties at Lagos and 
Apapa were purchased at the recent Government sale 
nemy property in Nigeria. 
fHe Controller of the Foreign Trade 


Department 
Statutory List 
association with 
dom are forbidden to 


be obtains d ata 


additior 


nationality or 
1 
! 


1s to the 


firms of enemy enemy 


ed NST 

Copies of this list can 
irom the Supe 
ery Office, 


ifling 
HM. 
, WC 


: rintendent of Publications. 
wt10Nn Imperial House, King 
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|| GERMANY.—THE CHANCELLOR’ S SPEECH — THE 


RPICHSBANK — SIXTH WAR LOAN — FRUIT- 
STONE OIL—TURKISH BANKING. 


(FROM OUR COR RESPONDENT. ) 


LONDON 


, Mav 17 
Ce ®o a ODCs ch have been rC- 
ed | Gern Press for some weeks past, the 
cellor’s speech on ¥v s has left the whol 
t ‘ ( bet re Her \ Be inne 
veo was very cautious. He sees too clearlv the 
: ; 
sible » secure thing like even t minimum 
1¢ erms deman¢ d ) the Ho s S Ol the Con- 
: l Na 4 ] | } if Ba i if the 
ne ne, pparent] still iks that t end 1: 
eT! 1 en ; om ike tu ecessary oO come out 
ly for tl e without indemnities « exa- 
ch the Sc lists demanc While extremists 
yOi sick nust ve bee disap ointed, it j clear 
t Socialists hay eceived the more severe 
Whether Herr Scheidema himself has now 
7 
bre a from the Chancellor, or whether 
still a mere tocol of the Government. it is im. 
vernn Mi, Jt IS IMe 


——— 
possible to say. It is in this question of the attitude | 
of the Majority Socialists and their fe: ade ve 
towards the Government that the main interest in Ger. 
man politics now lies. In the meantime, expectations 
of an understanding with Russia have become much 
less assured, and the Conservatives are reverting to 
their old demands for extensive annexations Bi, 
East. Labour conditions, to judge by the reports 
continual arrests and the wholesale distribution 
inflammatory pamphlets demanding strikes and 
lution, would appear to be still unsettled. The. 
look for the future, too, 1s dark, the pron 
substitution of other supplies to counteract the re.| 
duction in the bread rations is already breaking down. 
Indications of the growing scarcity of labour are very 
frequent. In East Prussia, 


} 


|| 


since lise ed | 


it is reported, only so per || 
of the demand for female agricultural workers 
can ished, and the same conditions prevai 
Pomerania, Posen, and  Schleswig-Holstein. 
Bavaria it has been found that, out of 2,837 villag 
about 71 per cent. of the farm workers have joi ed 
the army, and, on the average, one person out of four 
is in the army in rural districts as compared with one ll 
out of six in the towns. Of the factories and busi- 
Bavaria, per cent. are said to be entirely!) 
male emplovees. In Baden all tobacco fac. 
all other ** luxury-producing ’’ works 
to during the har 
order to provide workers for the land. 
Lhe 


cent. 
be sat 


ia) 


nesses 

without 
tories and 
received orders close 


vest seas 


Reichsbank return for May 7th shows no ¢! 


of any importance, bills discounted (i.e., Tre r 
bills) being only £,200, 000 lower at £.435,500,000, and 
Reichsbank notes in circulation £,000,000 lower at}} 


£.415,200,000. Details of Loan Notes and Treas 


Notes in circulation are not yet to hand. 
The last announcement of the result of the S 
War Loan is a figure of 4,648,947,035, to which is to 


be added sums received, after the closing of the lists, 
from the army (to which subscription was open 
the middle of May), so that a final figure of 
£,050,000,000 is expected. The amount subscribed to || 
the 5 per cent. loan is given as £,580,878, 100, 


44 per cent. bonds as £68,068,925. In addition, 
$2 | zx 3: 


t ' the} 


was converted from older War Loan Stor k int ‘ 
per cent. bonds an amount of £; 24,030,250. e |) 
number of subscribers, at the official figure ol 


6,708,082, is about one and a half millions more than 


the number of subscribers to the fourth and hitherto 
most successful loan. We have sufficient indications 
to show that no form of pressure upon Government 


and banks was neglected. 
attacked for having made a large 
subscription to the War Loan at a time when its cur-)) 
rent ‘nditure was far beyond what it was able to |} 
taxation, explained that the municipal officia's 
this sum by the Govern- 


Institutions, municipalities, 
One municipality, 


expt 
AIS( bv 


had been forced to subscribe 


ment. As the President of the Reichsbank stated at 
the last meeting of the Central Committee, but 1 2 
different and truer sense from that in which he wished 
it to be understood, *‘ the principle of universal service || 
scems to have spread to the region of finance.”’ In any |] 
case, the old boast that Germany’s war expena:ture)) 


. : | 1 the tl 
was covered by its has gone by te) 


board. At the 


long-term loans 
moment, when considerably ovei i 


sixths of the loan is said to have been already P id |] 
up, the Reichsbank alone shows a figure of bills a 
counted, which can be taken as almost entirely com-| 
posed of Treasury bills, amounting to £5435,0 12,000, || 


of T 
ver 
very moderate estimate. 


bills outstanding, 
be take 


total 
well o 


8) that a 


reasury 


ing to £, 500,000,000, may 


Among the many forms of economy and subs! “ 
practised in Germany, one of the most widel) “fl 
tised has been the collection of fruit-kernels for the 
extraction of oil. It is now reckoned that in 19) 
approximately 3,000 tons of kernels were collected 
viclding about 126,coo kilos of oil. It is expect 


the War) 


the collections 
Committee for 


of every kind instituted by ,; 
> ° . am 1s 
Vegetable and Animal Fats an 





will yield about 500,000 kilos of oil. 
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scsescccseres +. . ‘ 4 vie .) ( ( j ( I ) ‘ 
‘ Reserve of landed property Use ~ Paid yee C > a 
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JAPAN.—TRADE PROSPECIS—RAW MATERIALS | London, has again revived, and now stands 
v - INVESIMseNIS ABKOAD. preceds nted { sure of 7 70,000,000 Ven, 230,000,' 








| 4+ \] 1 2 Oo! which sal home and $90,000,000 a yroad, 
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p 2 ate ual s of enya shes ree and drills more promising opportunities for utilisation 0} CoP an 
having gone out in the last two and a-half months. In There is, however, no doubt that another British joe 
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+ February alone more than 15,000,000 yards of white | would be very welcome on the Japanese market at prt 
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2 pie | 
te ; | STOCK EXCHANGE NEWS. 
Ke : ] SETTLING DAYS, 
he | mage | + sani 
rh Bi | C4 j . 4 } trolled 
i t K i X( inf Te il V : ve pee controiead 
ie ra | m¢ re by ntiment t 1 { l f A : to the wa 
ae i in which the news fre 1 in part ir read, 
§ i | prices have m id t » of t House was in the] 
H ; @ : in arket for & in bond Therefore considerable depres: | 
i} | sion occurred in the earlier part of the week, to be wiped out | 
a , i |toa great ext nt uring the last day or two, when the ne ws | 
ie | from Kussia, combined with that from the Italian front, } da} 
Be ij c eeril ect up t House iareg The fieure €iating | 
: }to the submarl losses were other rce of encourage- | 
fe || ment. d he C market felt rather kee the compara- | 
|| tive failure of the New South Wales issue, which resulted in | 
|} underwriters being left with 61 per cent. of their obligations, | 
though the underwriters themselve protess to have no doubt 
| as to the public coming in before long and taking their stock 
'| from them. 
Ire Foreign market kept its eyes fixed upon Russians 
| thro ighout the week, and upon the Fives of 1906 especially. 
|A sharp recovery occurred on Thursday morning, and the 
|improvement extended to all the Russian issues, including 
| shares in the Oil and Mining markets. The quarterly interest 
}0n French Fives was paid on Wednesday, and the price is 
| accordingly ex dividend. Brazilians are firm, in sympathy 
| with the exchange. : 
3 | Railway markets are uninteresting. Home Rails have 
e | been dull and easier, on apprehensions lest the labour 
i | troubles may extend still further. Undergrounds gave way, 
: | because of the bus strike. Americans have moved but little. 
| Canadian Pacifics keep close to 174; and Grand Trunks, after 
| flatness, recovered on the hope that the drastic recom- 
| mendations of the Dominion Commissioners will be modified 
}in favour of stockholders. Argentine Rails remain out of 
|| favour, and the traffics are poor. Mexicans keep steady, and 
| Nitrate Rails are good. . 
| The Rubber market is in a subdued frame of mind, not- 
| withstanding a slight improvement in the price of the com. 
1 modity. Several reports this week show how severely some 
|| companies are aflected by the excess profits tax, but holders 


|; Seem to be scarcely perturbed, the argument beiug that they 
| will get full compensation in increased dividends aiter the 
|war. Inthe Oil market, the Russian group, after being very 
\| weak, turned better. Shells and Royal Dutch have risen. 
\| There are rumours of an important oil strike at Langkat, 
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Sumatra. Iron and Steel shares have improved, t 


, i cf 
the expectation that the change over in the form of taxa; 
adopted in their case—namely, from the munitions levy to 

/excess profits duty—will have a favourable effect ypo, 
dividends. The Shipping group is quiet ; and in the Ba ' 
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ing market several of the foreign shares have 


Cuban Ports gained 3 points. The Mexican Industrials hold 
their improved prices. Marconi’s are noticeably stronger, 
Modders attained their “ majority” of 21 on Wednesda 
breaking previous records, but chief interest in South Af 
ans has centred round Tanganyikas and Zambesias, bot} 
which have spurted, helping Chartered and several other 
Khodesians at the same time. De Beers are better at 14, [; 
the Russian section, Russo-Asiatic at one time gave wayt 
;1, from which there was a brisk recovery of near}; ther 
Kussians taking their cue from this. Mysores have t 2 
feature of strength amongst the Indian shar d 
lramatic rise in the price of tin drew buyers to the ( 


ares, although West Africans and Malayans continu 
what neglected. Rio Tintos have gone back, and 


Barrier list there are no changes of any consequence. 


NEW ISSUES. 
The new issues of the current year and date of 
opening of the lists have been as follows :— 
Further 


Nominal Cash First Lis 
Capital. Subscription, Payment bility 
é £ £ 2 


. a O68 
Ar int vi y re rded.... se « - 320,959,118 


a 


a At 1917, la 
1917, £4 x 750,000 ... 700 
ir j in, i ; and 
War I 1929-47... «- 8,750,000 8,750,0 
% I er Bonds, 1922 3,746,000 3,746,000 
ta A} 13, 1917, to 
i yl 1917, £22,585,000 
Total issues of the week ........ - ee 13,196,000 .. 15,196,000... 
2 
Bills Ma i Te ckcebecveecenss 54 : 
ac | t t I Ww < ried 
\ pe : woe ack init 
Total offered for subscription to date Total offered for subscription r 
ir years — 
MLS cobeesunceseces ese £940,130,178 ar rere 
PED egeecoseaeanesaees 205,898,637 a? 2o00+seee eecccccce . 6,320 
in  sbtekeneansuscnens 64,145,126 ca paebidnerebinaeesen §12,522,635 
BUST cecesesecsesese ece 125,704.278 SEED ceawecenessoosessese 196,556.98 
SUES Soseceoseeoces = 194,188 BEER ceccceencceoves weee 220,105,158 
BUSS cccvceces oeccece oe 84,147,244 BOER ccccccsesececccecess 191,506,400 


ACTIVE SECURITIES. 
The following tables show the movements of the w: 
ore active securities of the various markets :— 
British and Colonial Government Securities. 


, “ . * w 
os Zo ° o* 
oY So = ow 2 s : 
tas 4c 3s tt ae F 
~~ ~~ -_—e ~~ — oe — 
Warl.n.33%, 1925-28 87} «. 87 o. — & | Aust. s}%dbs1g20-22 974 .. 97h 
Var’.n.s4 45 SIS 2. DZ co oo anada 44%, 19 5 943 .. 94} 
WarLn. > : ; T 44 ie “ Ps India 4 Stock .. 69 .. 68 
War! $ 19 421004 .. 1004 N.S.W. 44%, 1922-27 92 4G 
Consois, 2* eS FS & Q’nsind.48%,!9 26 9] . 
Irish Land Stk 7 B59 2. GOR ce cc S Aust. 5%, 1921 O44 .. 9 
Local Loans 3 604 .. €C , 4 | U.0fS.A.4§%,1920-25 92 .. 92 


Bk. of England Stk.1974 ockte co Victoria44%, 1920-25 914 .. 91g .-. 


Foreign Government Securities. 


| Acgentine 5%, 1886-7 94 .. 94 koe Italian 34% Rentes 604 .. § es 
Belgian 3% ........ A 5. OE set Japanese 44%..... . 934 .. 934 
Brazilian 5%, 1913.. 66 .. 66 ee «- Do $%, 1919 oeee 745 «. TH 
Do 5% Fund. i914 78 .. 78 «eo Mexican Cons. 1899 58 .. 58 .. 
Cee Ge, 300i oe FE oe UE 00 se Norwegian 4%, 1911 85 .. 85x... 
Chinese 5%, 1912 .. 78 .. 77h ..— 4 | Peruvian Corp Pref 24 .. 232 ..— 2 
Danish 4% Loan _ Portuguese (New).. 524 .s 544 ..+ 2 
Dutch 3%, 1896 .... 744 .. 744 .. Roumania 44%. .-.. 694 .. £ : ae 


Egyptian 4% ... 


Russian 5%, 1906.. 80 .. 75 
Finland 44% 


Do 44%), 1999 «eee 70 .. 68 ..— ¢ 


Peench 3% .cccccoe SBA ce SER ce 00 Spanish 4%......-. oan «oe Gen ce 
St. eee 824 .. BO4x.. .. | Swedishg%itill 1918, 
Greek Monopoly 4% 49 .. § + } then 34%)....-- 79 .. 79 


© 5% 1914eceeee T1 2. TL oe oe | Uruguay 39% .-+0-- 625 .. Gh .- 4 
Foreign Municipalities. 
Buenos Ayres 5% .. 77 .. 77 .. «- | Osakas%,Rd.1919-39 84x .. 8 
Christiania 44%,1914 96 .. 95 ..— 1 | Riga 44%, 1913 «.-- 65 .. 6 
Copenhageng%,1910 82 .. 82 .. .. | Petrograd 49% «... 00 .. A 
Gothenb'rg44%,1914 99 .. 99 .. .. | Stockholm 44%.... 99 .- 99 .. ++ | 
Kieff 5% Trams,1914 69 .. 68 .. .- Tokyo 5%, 1912 ..--. 90 .. 9 «ws «+ | 
Moscow 44%, 1912.. 68 .. 65n ..— 4| Yokohama 5%, Red. i 
New York 44% ...-115 ..115 .. .. | 1924-54 cess ooo OH 0c B 


British Railways. 
Caledonian ......-. 48 .«. 48 .s o- L..&S.-Western,Def. 2 “ 
Centra! Lond. Def.. 604 .. 604 .. | Metropolitan ...... 253 «+ 
Great Central Pref. 14 ..14 .. Metropolitan Dist.. 1 16 
Midland Deferred... 57 .. 5/ 


Great Eastern .... 36 .. 36} .. ‘ " 
Great Northern Def 37 .. 37. - North British Ord.. 15 .. 1S oe oth 
North-Eastern .... 994 .. %2 -: 


Great Western .... 884 .. 88 ana oot ; 
Lanes. and Yorks.. 64 .. 64 South-Eastern “A 273 .. 218 «+ 
| Underground Elec- 


Lond,Brighton,““A" 59 .. 58 oo ; 
London, Chatham.. 88 .. st tric Inc. Bonds. 804 .. 80. -- 4 
Do Ordinary, {10 if... li«- - 


Do Arb. Pref. .. 61 .. 61 .. 
L. and N.-W....000 90h «- 95 oo 


American 

Chesapeake & Ohio 64 .. 64 .. .. 
Denver Ord. ...... 124 .. 128 ..+ 3} 
Dos%Non-cumPf 32 .. 354 ..+ 14 
Erie Railroad Com. 264 .. 28 ..+ lg 
Do ist Pref. .... 45 
Do 2nd Pref. .... 34 «2 BF os «- 


~-- ow 


New York, Ontario. 254 .. 22. «-~ )* 
Southern .....-.+++ 263 - . 
Do Non-cum.Pref 65 





Securities. } 
Missouri, Kansas .. 8 «- 8 ++ **, || 


oe 45 ae Zs 
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Celene and Foreign Railways. 
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A C Ord, 34 Syy.-+ gy Lloyds Bank ...... 2 
i AGO TE on Be os Lon.City & Midland 
r ; 464 .. 474 3 Lon.County & West. 
& Arg. Meat 1l¢& le ms (J.)&Co. ., 
Brunner 1AC %.. 4% ms abctinee 
‘ in Car, $100 40 .. 40 .. - Peer OO cccces 
Coats(J.and P.) .. 62 i de Pekin Shansi ...... ; 
~ eee oo 5/9 w= P. and O, Deferred317¢x 
al Land o 2ae.- Bem. Royal Mail Steam. .1114 
Withy 24 23 ..+ Standard Bk. of S.A. 10} 
Mines. 
West Australian. 
Associated Gold .. ° y+» «+e Ivanhoe Gold Corp, 
AssociatedN .Blocks ° ° OE SS 
sid. Horseshoe Est. . aed Lake View & Oroya 
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ANALYSIS OF BALANCE-SHEETS. 


FINE COTTON SPINNERS’ AND DOUBLERS’ ASSOCIATION. 


LIABILITIES. 


Amount 
£ 

Pre ure 2.000,000 
P rd. share 450.0: 
Ord. shares -- 2,250,06 

deb. stoc} 2.( 300,000 

t. deb. sth 7 0,000 

Jeb. in 41,2! 
ve 1,175.4 


) 500 


Se et et et et 


BRITISH cor? TO 


LIABILITIES 
Am nt. 








£ 
oo 


—* 


March 31, 1917. 
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r Dee 
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Dens 6 
Inve 
inves n 
wat 1,44 
Furniture 
4.12 Stock-i rade 20 
Debt } 
12,447 | Cas} . 
199.000 
. 269 
54.61 
+644.) 
85.54 
+ 25 ) 
Ms T 4 12.903 
LDER _DEMPSTER 
1, 39 lf 
ASS 
D Am 
P f 47 
In 3 
Steame 
D : 8 
B abl 4 
Cas! Ll 
4 
+1 
17,801 
ad . . - 07 
AND WOOL DYERS’ ASSOCI, 
Mare 31, 1917. 
> i 
r De 
2 2 
39,30 L } n X 1,027 
‘ co iL) t s 
Ca H 4 
+ 00 J $ 
- 2 00 
) 
6,858 
114,3] I H 
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i) 3 2 
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fen % {Gross $lél.é _ 
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Ta t Net | h , \ 
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COLONIAL AND FOREIGN RAILWAY RECEIPTS 


Name Pi } 
INDIAN, 
Assam Be - week 
farsi Light Rly 


Bengal & N. Westri 


Bengal Nagpur 
Bombay, Bar.& C.1 
Burma 

Delhi Un ah 

East India \ 
G.IndianPeni: ‘ 
Mad & 8. M 

Rohilk’d &Kuu 

Dol K K ‘ 
s hl 

St P 

FOREIGN 

ARGENTINE 
Arget N 
Argentit 
B.A.a P 
B. A. I 
B.A. Gts week 
B.A. W week 
} \ 

al Ar 
af k 
t R 
Braz A 
' Cr 8 
Ra 
+t. W B 
Mogyana 
ant 
= | ~ 

{ RA A 

Ant " 
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x : 

‘ é 

Per { i 

: CUBA? 

Cuban Centra “ 

H ana ¢ week 
4 ft tia ‘ Weer 
Weat of Hava week 

{ AYA? 

t U Ay week 
{ g(t Ext yeek 
| N hx ‘ 

g.(W Ex 
M i Uruguay i 
N We Urug 
I t 
Uruguay N 
i) | t 
A y and Ga ‘ ‘ 
Nar R 
\ 
i ak & 
Costa Rica week 
Dorad hixt 4 
Fey} D ‘ 
ty = 0 SI ‘Y 
l atior ' * 
Ams Ye Oe 
Latpuaira&Cara 
Manila(Nor. Li: \ 

D (Sth. Lin ) 

Nass} osc sh 2 
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Pirweus At & \ 
P Cab ,& 
Saivador tek 
Santa Fe Pr 

French R 
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Milwaukee 
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Grand Trunk Ws 


Hlave & I 


2 > a is Receipts for We 
J . A 
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j 4 ‘ v li + 
1 « + ; 
} . weeks Al 24) + 5 
- ( week $ 151,7 
4 a + G $ & | week t 1 
? - I iN week 1,4 - 
2 + | M K K week 7 
‘ ss iM ‘ ss ¥ 1 
i 8 Ra isa 2 5 + 
RAILWAYS MONTHLY STATEMENTS. TRAMWAY AND OTHER WEEKLY GROSS RECEIPTS 
reriod. | I D Net. Tne.or D Receipts for 1 
Present Week K 
M $ + ‘ N Period. Ending) M 
: 4 i. 7 t or . 
107 . Mi A \ ‘ M ) ) £53,048,— 
< 4 i A } \j Zl ae 
: | 
£ l 173.¢ i | 2 
£14 r =_ \ ks M | 24 ~~ 4 
4 m a B I ‘ 2 3] #1 t 
z + \ =—_ “ Bur { 4 2 z1,/ + 4 
2 - ; = ( j “ ; - ‘ 46,74 
‘ 1& D ,w i l Z1,< Hi + 
arnings bef » deducting t - ( k | - i+w x Zina 1 
t earnings before deducting taxz« 1D nite 19 we ] 545 2° 4+ n 
7 . Egyptian Market 19 week . &i r . 4 
OTHER COLONIAL RECEIPTS, Gi Cana week 2574 oe 4 Hl 
lia iv I we 2 r 
Pre G R liong K 5 we M 2 62 - “ 
\\ , ' » Isle of Thanet 32 week ! well ¢ : 
M l G R , amoutcalsiin 19 wee £ i" 63 + 
+ + on Lancashire United 19 weeks ‘ 42 £2,199 + oF) 
Liverpool Corpora = ie 
2 z tion Tramway 18 we 124 + wtH 
c Madras Electric 18 weeks) Ma , we 
8} 4 New South Wale i 1,262,7 
277 Government Trams. 35 weeks Feb. 1 22 £10, 5 + : . 
+ 2 + } Pernambuco Trams... 19 weeks May WEG : . l 
: Provincial .. 32 week ll 2. 4s is : ° 
4,2 lf + + 72,304 Rhondda . : 18 week £1,471 . 49 2 rs 
1,597 + 806 | Shanghai Electric .. 12 weeks! Mar. 31 $22.65 4 + EF 2 ” 
- 4 6,146 | Singapore Electric .. 15 weeks 5 $12.¢ 24 + aa” 1. a 
279 Torquay 18 weeks May : + rs + 
8, 2 ? 7 ,) Yorkshire (W. Riding 2 weeks 13 27 £2,128 + 
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? r . Imnth | M Wit 1 0 
Alabama (it. Sonthern* » amt 4 + 443 = 
a rr : wa = : } A) 4 4 2 
A na & Vicksburs On 1. 4 
, M 1% > 
» lmoth I t l 
Atchison, Top., & 8. Fe { nunths : 416.4464 | 
lmnth 404 + } 
ms Atlantic Ooast Line aie , th 7 iy 
Hi ; "e £ae nae . , + 
+ Baltim: nd Ohio*® f imott ou + a 
’ Baltimore an hio®..4 ant , H a 
; » § imnth ‘ + ; 
' Jhesapeake and Ohio*, i + 
; 7 mot + 
. hicago & N. Western { —~ fl 2 i 
. . { muth | | + 
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é 3 : 
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? 7) } im J t 
F ba Ra ‘ } : 5 + = 
f lw t 1.7 = nN 
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Phila. & R  Riy.*j nu < 
nt 
Phila. & R. Coal & Ir n* = “ 
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St L. & San Francisco | : 
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Che Economist _— 
BANKING NUMBER. 


SATURDAY, MAY 19, 1917. No. 3847 


ALLIANCE 


ASSURANCE COMPANY, LIMITED. 


ESTABLISHED IN 1824. 





HEAD OFFICE: BARTHOLOMEW LANE, LONDON, €E.C. 


Assets exceed £24,000,000. 


DIRECTORS: 
Hon. N. 


THE CHarLEs Roruscump, Chairman. 


Con. Francis A. Lucas, Deputy Chairman, 


sin lan Hearucoar Amory, Barr. C. Surrrerr Hinton, Esa. 
CHaRLES Epwarp Barnett, Esa. W. Dovro Hoare, Esa. 
Frepentick CavenpisH Bentinck, Esq. Roperr Marrix Hoiztanp. Eso.. C.B 


Francis Aucustus Bevan, Esa. 
Hox. Keneum Prreypen.t Bovuverie. 
Tuomas Henry Burrovuacues, Esa. 
Joun Cator, Esq., M.P. 


Roserr Lewis, Esa. 


Ceci, Francis Parr, Esa. 


Hon. Henry BERKELEY PoRTMAN. 


SIR xcUS SAMUE JART 
Lorp Datweny. Str Marcus Samvuen, Barr. 
Hucu H. J. W. Drumnonp, Ese. H. Menvinn Simons, Esq. 


Captain GERALD M. A. 
The Maravrss o! 


Exurs. Henry ALEXANDER Trorrer, Esa. 


HARTINGTON. Riagut How. roe Earu or VERULAM. 
Business transacted by the Company: 


(1) Life Insurance, with and without Profits, with} special 
provisions for the payment of Estate Duties and for 
Children’s Education. 


(2) Fire Insurance of every description. 


(3) Insurances to cover Loss of Rent, Interest, and 
Profit consequent upon Fire damage to Property. 


(1) Marine Insurance. 
(5) Burglary, Theft, and Plate Glass Insurance. 


(6) Accident, including Personal Accident, Motor Car and 
Employers’ Liability Insurance. 

Fidelity Guarantee and Sinking Fund Policies are also granted. 

plications for 


} 
“pplication, 


Avencies are entertained, and Prospectuses with other papers may be had,on written or 


O. MORGAN OWEN, General Manager. 
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Banking 


858 


Number 





of SOUTH AFRICA «uimitep.. 


BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH 


IN SOUTH AFRICA ; 


Subscribed Capital 


Paid-Up Capital . 
Reserve Fund ' 
Uncalled Capital . 


WILLIAM REIERSON ARBUTHNOT, Esq. 
BIR DAVID MILLER BARBOUR, K.C.S.L, K.C.N.G. 
ROBERT E. DICKINSON, Esq. 


JAMES FAIRBAIRN FINLAY, Esq., C.S.1 


General Manager in South Africa. 


Deputy General Manager.—J. P. Gibson 


London Marager.—Francis Shipton. 


BANKERS.—The Bank of England; 


AFRICA IN CAPE 
AND TO THE 


THE ECONOMIST. 


BOARD OF DIRECTORS. 


PROVINCE: TO THE 
ADMINISTRATION OF 


‘May 19,1917, | 


TANDARD BANK 


RHODESIA. 


IMPERIA! 





VER ‘MENT 


£6,194,100 








£1,548,525 
£2,000,000 
£4,645,575 





£8,194,100 








HORACE PEEL, Esa. 
WILLIAM SMART, Esa. 
Right Hon. LORD SYDE 


H. L. M 


TRITTON, Es 


Hector Mackenzie. 


Assistant General Manager —Noel Jen: 


Secretary.—John Jefirey 
Parr’s Bank, Limited. 


NHAM,G.C.S 


1 uf 
l.. G.f 


Head Office: 10 CLEMENTS LANE, LOMBARD ST., LONDON, E.C.4. 


55 Wall Street. 
BRANCHES AND AGENCIES. 


New York Agency: 


CAPE PROVINCE. 


ABERDEEN GRAAFF-REINE1T PEDDIE 
ADELAID} GRAHAMSTOWN PETRUSVILLI 
ALBERTINIA HANOVER PHILIPSTOWN 
Agency to Riversdale! HEIDELBERG PORT ALFRED 
ALEXANDRIA HERMANUS Agency to Grahamstovy 
|| ALICE Agency to Caled PORT ELIZABETH, 
|| ALIWAL NORTH HOETJES BAY PORTERVILLE 
| BARKLY EAST Agency to Vredenburg) PORTERVILLE ROAD 
}| BARKLY WEST HOFMEYR Agency to Tulbagh) 
|| BARRYDALI HOPEFIELD PORT ST. JOHN 
|| BAYVILLE HOPETOWN PRIESKA 
i} Agency to Uitenhagey HUMANSDORP PRINCE ALBERT 
}} BEACONSFIELD IDUTYWA QUEEN’S TOWN 
|} BEAUFORT WEST INDW} RHODES 
|| BEDFORD JAMESTOWN RICHMOND 
|| BERLIN JANSENVILLE RIVERSDALI 


1} BOT RIVER 
| Agency to Caledor 


JOUBERTINA 


ROBERTSON 
Agency t« 


| Humansdorp) SEA POINT (Agency to 
it BREDASDORP KAKAMAS Long St., Cape Tow: 
| BRITSTOWN Agency to Kenhardt SEYMOUR 
| BURGHERSDOR}I KEL ROAD Agency to SIMON’S TOWN 
i| BUTTERWORTH King William's Tow1 SOMERSET EAST 
ii CALA KENHARD' SOMERSET WEST 
1] CALEDON KIMBERLEY SOMERSET STRAND 
1} CALITZDORP KING WILLIAM'S TN, (Agency to Somerset W. 
{ CALVINIA KNYSNA STELLENBOSCH 
i] CAPETOWN KOKSTAD STERKSTROOM 
| D LONG STREI KOMGHA TE YNSBURG 
| Do. PLEIN REI LADISMITH STEYTLERVILLI 
i} CARNARVON LADY GREY SUTHERLAND 
I} CATHCART LAINGSBURG SWELLENDAM 
|}{ CEDARVILLI LOXTON rARKASTAD 
}, CERES MACLEANTOWN TULBAGH 
|| CITRUSDAI Agency to King UITENHAG! 
} Avency to Clanwillia William’s Town) UMTATA 
}} CLANWILLIAM MACLEAR UNIONDALE 
}j| CLAREMONT’ MAPEKING UPINGTON 
}}| COLESBERG MALMESBURY VAN RHYNSDORP 
| COOKHOUSE MATATIELI VAN WYKS DORP 
| (Agency to Somerset East) MCGREGOR (Agency to Ladismit! 
| CRADOCK Agency to Robertson} VENTERSTAD 
}} DARLING MIDDELBURG VICTORIA WEST 
| DE AAR MOLTENO VREDENBURG 
DE DOORNS MOORREESBURG VRYBURG 
| Agency to We MOSSEL BAY WELLINGTON 
DE RUST MOUNT FRERE WELLINGTON 
DORDRECHT MUIZENBERG STATION (Agency 
| EAST LONDON MURRAYSBURG to Wellington 
ij ELLIO! NAAUWPOORT WILLISTON 
}|] FORT BEAUFORT OUDTSHOORN WILLOWMORI 
| FRASERBURG PAARL WOODSTOCK 
|} GEORGE PEARSTON WORCESTER 
1] NATAL. 
|| DANNHAUSER DURBAN—CONGELLA DURBAN 
i; (Agency to Newcastle WHARF (Agency) Do. THE POINT 
} DUNDEE Agency) 


i} EVERY DESCRIPTION OF BANKING BUSINESS 

transacted with the Cape Province, Natal, Orange Free 
State, Transvaal, Rhodesia, Nyasaland, East Africa Pro- 
tectorate, Uganda, Zanzibar, Portuguese East Africa, 
South West Africa Protectorate, and the Belgian Congo, 
and with the Bank's Agenciesin New York andelsewhere, 


CURRENT ACCOUNTS are opened on the 


usual terms 


DEPOSITS RECEIVED for fixed periods at rates 


which may be ascertained on application. 


BILLS NEGOTIATED AND COLLECTED. 





a 





OCCUPIED TERRITORY GERMAN EAST 











| 


| 


NATAL —continued 
ESPFRANZA 
(Agency to I nt 


ESTCOURT 
GREYTOWN 
HATTING SPRUIT 
Agency to Dundee) 
HLOBAN}I 
(Age 


BETHLEHEM 
BLOEMFONTEIN 
BOTHAVILLE 
LE DENVILLE 
(Agency to Kroonstad 
FICKSBURG 
FRANKFORT 
HARRISMITH 


AMERSFOORT 
BALFOUR 
BARBERTON 
BENONI 
BETHAL 
BLOEMHO}! 
BOKSBURG 
BRAKPAN 

Agency to Be} 
BREYTEN 

(Agency to Erme 
DAARESSALAAM 

(Agency to Ermelo) 
DELMAS 

Agency to Boksburg) 
DEVON (Agency to Leslie 
ERMELO 
FORDSBURG 


BASUTOLAND.. Mase 


BINDURA 
BULAWAYO 
ELDORADO 

(Agency to Sit oia 
GATOOMA 
GWELO 
HARTLEY 


y to Vryheid 


KRANTZKOP 
Agency to Greytow 
LADYSMITH 
MOO! RIVER 
NEWCASTLE 
NEW HANOVER 


Agency to P’maritzbure 
PIETERMARITZBURG 
ORANGE FREE STATE. 


HEILBRON 
JAGERSFONTEIN 
KESTELL 
KROONSTAD 
LADYBRAND 
LINDLEY 
REITZ 
SENEKAL 
TRANSVAAL. 
GERMISTON 
GREYLINGSTAD 
HEIDELBERG 
HENDRINA 
Agency to Ermelo 
JOHANNESBURG 
Do, ELOFF 8T 
Do NEWTOWN 


(Age nev 


LERKSDORP 
RUGERSDORP 
ESLIF 
LICHTENBURG 
LYDENBURG 
MIDDELBURG 
MORGENZON 
PAARDEROP 

(Agency to Volksrust) 


K 
kh 
L 


RHODESIA. 
LIVINGSTONE 
MARANDELLAS 


(Agency to Salisbury 


PENHALONGA 


(Agency to Umtali 


QUE QUE 


SMITHFIEI 
rIGER Rl 


Age 
VREDI 
WEPENE! 
WINBI RG 
ZASTROD 


gency R 
POTCHEFSTR 
PRETORIA 
RANDFON' 
ROODEPOO! 
RUSTENBURG 
SHEEPMOOR 

Agency to I 
SPRINGS 
STANDER! 
VAL (Agcey.tos i » 
VENTERSDORE 
VEREENIGING 
VOLKSRUS1 
ZEERUS! 
RU. 


~ 


SALISBU! 
SELUKWI 
SINOIA 
UMTALI 
UMVUMA 
VICTORIA 


NYASALAND.—BLANTYRE. 
PORTUGUESE EAST AFRICA. 
LOURENCO MARQUES (Delagos Ba 


BEIRA 


EAST 
ELDORET 


LUDERITZBUCHT 
AFRICA: 


MOMBASA 
UGANDA. 
ZANZIBAR PROTECTORATE. 
SOUTH WEST 


DAR-ES-SALAAM, 


JINJA, 
AFRICA 

SWAKOPMUND 
TANGA. 


AFRICA PROTECTORATE. 
NAIROBI 
KAMPALA. 


NAKUR\ 


ZANZIBAI 


PROTECTORATE. 


WINDHUK 


MAIL AND TELEGRAPHIC REMITTANCES 


made. 


LETTERS OF CREDIT AND DRAFTS granted 
on the Branches and Agencies of the Bank. 


THE BANK ISSUES CIRCULAR LETTERS OF 


CREDIT available in all parts of t 
COMMERCIAL LETTERS OF C 


he world. 


REDIT ISSUED. 


PURCHASE AND SALE OF STOCKS 
SHARES effected. 


DIVIDENDS, ANNUITIES, &c., 


received. _ 
EXECUTOR & TRUSTEE Business undertaker) 


The Officers of the Bank are bound not to disclose the transactions of any of sts customers. 
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LONDON, EC. 
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| BOSTON, U.S.A., 


NEW YORK, CHICAGO. 














Bank Accounts of the United Kinga 


| Statement of Bank Accounts in a Summarised Form 


| Barclay’s 


SATU RD AY, M AY 19. 


Baker, 


1917. 


3,847. 


(No. + 


CONTENTS. 


Bank Shares 
Banking 


Comparative Statements 


Profits 


Joint Stock Banks of the United Kingdom 


BANKS OF ENGLAND AND WALES, ETC 


Duncombe, and Co., Ltd. 
Bank of England 
Bank of Liverpool, LL imited...... 
Bank, Limited ........ 
Baring Brothers and Co., Lim. a 
Bradford District Bank, Limited 
British Mutual Banking Co., Lim. 
Capital and Counties Bank, Lim. 
CIO ME GIES. 6c ccececcocecevecce 
Equitable Bank, Limited. 
Glyn, Mills, Currie, and Co. ... 
Halifax C ommercial Bankg Co., xis 
Halifax and District Permanent 
Banking Company, Limited 
Isle of Man Banking Co., Lim 
Lancashire & Yorkshire Bank, L. 
Lioyds Bank, Limited .. : 
London City & Midland Bank, LL. 
Lon. County & W’stminst’r Bk., L. 
London Joint-Stock Bank, Lim. 
London and Liverpool Bank 
Commerce, Limited 
Lon 1d m Merchant Bank ... 
London and Provincial Bank, 
Lon. & South-Western Bank, 
Manches rand County Bank, 
Marr. & cL ive Dist. Bke. ¢ 


——a . 


JOINT STOCK 


Bank of Scotland 


British Linen Bank — 
Clydesdale Bank, Limited ° 
Commercial Bank of Scotland, I.. 
National Bank Scotland, Lim 
JOINT STOCK 
Bank of Ireland ees somes 
felfast Banking Company, L 
Hibernian Rank , Limited 


Munster and I einster Bank, L 
National Bank, Limited 


LATEST BALANCE-SHEETS CF COLONIAL AND FOREIGN BANKS 
NG LONDON OFFICES, 


HAVI 


AFRICAN 


African Banking Corporation, I 
Anglo-Egyptian Bank, Limited 
Bank of British West Africa, Lim 
National Bank of Egypt 

National Bank of South Africa, IL. 
Netherlands Bank of South Africa 
Standard Bank of South Africa, L. 


BANKs. 


AUSTRALASIAN Banks 


Australian Bank of Cx 
Bank of Adelaide .. 
Bank of Australasia .. , 
Bank of New South Wales 
Bank of New Zealand. ... 
Bank of North Queensland, 
Bank of Victoria, Limited pactiol 
Colonial Bank of Australasia, L 


ymerce, Li. 


Lim, 


| Commercial Bankof Australia, L. 
| Commercial Banking a any of 


Sydney, Limited ... 


Commonwealth Bank of Australia 


> nglish, Scottish, & Aust . —r “ 


| Dominion Bank 


vondon Bank of Australia, Li 
Motional Bank of Australasia, x 
National Bank of New Zealand, L. 
Queensland National Bank, Lim. 
Royal Bank of Australia, Lim. 
Union Bank of Australia, Lim. 


CANADIAN BANKs. 
Bank of British North 
Bank of Montreal ..........«.- 
Canadian Bank of Commerce 
Colonial Bank 


America. . 


Royal Bank of Canada .......... 
Union Bank of Canada ........ 


INDIAN Banks. 
British Commercial Bank, Lim.. 


Chartered Bank of India, Austra- 


lia, and China 


884 
869 
870 
871 
870 
872 
870 
871 
872 
872 
875 
873 


875 


874 


Sheffield Banking Company, 


Martin's Bank, Limited . 

Nat. Proy. Bank of Eng sland, Lim 

Northamptonshire Union Bnk, L. 

Nottingham & Nottinghamshire 
Banking Co., Limited 

Palatine Bank, Limited........ 

Parr’s Bank, Limited....... 


Lim, 
Union Bank of Manchester, Lim. 
Union of London & Smiths Bank,L 
West Yorkshire Bank, Limited .. 
Williams Deacon’s Bank, Lim, .. 

irkshire Penny Bank, Limited. 


PrivaTE Banks. 

Beckett & Co., Leeds _ 

W. Bivdenstein & Co., Li 

shild and Co..... as waa 

Cooke, Easontye, iirvewsan 
Cox and ¢ ‘ 

Hoare (¢ estanh ama 


naon 


Lonxnpon Discount CoMPANIES 


Alexanders and Co,, Limited.... 
National Discount Company, L 
Unton Discount Co. of London, L. 


BANKS OF SCOTLAND 


890 
890 
892 
392 


892 


North of Scotland and Town and 
County Bank, Litmited 

Royal Bank of Scotland 

Union Bank of Scotland, ! 


BANKS OF IRELAND 


36 


00 CO or & CO 


98 


Northern Banking Company, I 
Provincial Bank of Ireland, Lim. 
Royal Bank of Ireland 


UL Ister ank, Limited 


Eastern Bank, Limi ite i ; 
Mercantile eel Ind I 


lik, Lu 


National Bank {In dia, Limited 
} N Ban 

pep some American Bank, L 

Banca Commerciale Italiana 

naa Espanol del Rio de La 


7 


Bank of Athens uae 
Bank of Roumania, Limited. . 
Bank of Taiwan, Limit« 





Banque Francaise pour le Com 
merce et l' Industrie 
British Bank for Foreign Tr ade ae 
British Bank of North ern Con . 
merece, Limited 
British Bank of Sout) 
Commercial Bank of 
Commercial Bank of Spanisi 
America, Limited ...... send 
Comptoir Nat.d’Escompte deParis 
Credito Italiano 
Credit Lyonnais cea 
Hongkong & Shang sha Li Bkg Corp. 
Equitable Trust Co, of New York 
Farmers’ Loan and Trust Co.. 
Guaranty Trust Co.of New York 
Imperial Bank of Persia ........ 
International Bnkg. Corporation 
Ionian Bank, Limited .......... 
London and Brazilian Bank, L. 
London and River Plate Bank, L 
London, Singapore,tJavaBank,L. 
Russian and English Bank ...... 
Russian Bank for Foreign Trade 
Russian Com. & Industrial Bank 
Russo-Asiatic Bank....... nie aaiies 
Société Générale ................ 
Société Générale de Belgiqu e. 
Société Générale de Crédit Indus- 
triel et Commercial. ........... 
Swiss Bank Corporation 


1 America, L.. 
London, L 


_ Yokohama Specie Bank, Limited 


860 
867 
266 
862 
864 
865 


878 
878 
878 


380 
880 
879 
880 
882 
384 


882 
384 


384 
886 
886 
886 
888 
886 


388 
BRB 
890 


334 
894 
894 


& 98 
190 


200 
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THE BANK ACCOUNTS OF THE UNITED KINGDOM. 


i 
| 


RELIEVERS in the old-fashioned theort that the growth | CapitaL and REsERvEs. 
lof banking figures is evidence of an mecrease In a] 1915-16. = 1916-1" . 
1} . “nes hey so, * . ‘ | 
ll community’s wealth. can draw most gratifying con- £ : 


ss ,  { Capital ..| 48,534,000 48.237.200 _ 9a, 
. : +1 1 ‘ a. Lal » TS EK x] . ) s *k ’ ’ 901 CUL : 
clusions from the tables that we give DeioWw. If thi agteh jcint-stocl 1 Reserves 35,197,000 32,851 60¢ 





theorv were only correct, we should be prove d, at a] English private (capital and sie 
GEL ROE FESETVES) ..-.+eeee0eeee0- | 3,180,700 3,182,606 19 
it time w he e ¢ Lies a; Glia s «8! —_ ; . . Capital eoececerseseece 9,241,100 $241] ( 1 
. ' 1 Scotland ' : ‘ oa 
aay : , ; di ruction, to be somehow OE ac ccneekos 6,964,000 6,412.70 an 
Capital ..............| 17,309,200 7,309, oe 


* 7 | 
creasi! out tor wealt with unexampied | Ireland 
{ 


: a : r a4 a 3,703,500 3,535.0 168 £ 


I} rapidity. I 1Ol | —_—-— - a 
1 c c} . on . clear] t} in ever, th it growth ol 112,129,500 110,769,4 1,360.10¢ 
| ha 
Hl ( m s that increased use 1s | The necessity for writing down investm« 
j > 1 ‘ +} i ‘ ; 





tne Snape 200 MN i) ~ Ce Dos i is pare oe lle . . " 
ee , ' { 1914. The increase of 16.0 per cent. in to 
|] panied by a further ris the proportion of cash held ce art 
\ — : : ( With one of 3.9 per cent. a ve 
i . ¢ ’ r nor +t { nfiating: ¢ ‘ thy 


1} historian of the future will 1 e to lav on somebody's NOTES IN CIRCULATION 








} 1 j 1 1 . 1 - | . 
sh« ders, will certa Ot ) the rulers of oO | mcrease n the circulation of the note 
: + = aaa — } if as | _ | . : } ’ } , } ' } 13 
| join stock banks, who have ftollowed d Iring the w.: | the United Kingdom othe! than 1 ‘.) 
} + , , , . + , , ° 
1] a eminent p ude and cot pe ( D K¢ p- | © qaqan l ited to £.7,039,700, or ove 5 
| iT y } ‘ T oport ) 1 ri s t T Tit \\ n the | ( tes of t} Knol } wint to | b nks 
ny Lo | < yhnen t ( ot fle Liish Joint StOCcnh ADK 
i} pow Or p viding the > Cs Wilh ireasury notes | tior ncreased by less than £,600 to £,62,0 
| ibe . . . ’ . ae 
ij} mignt eas empted them ) ( eful atti- | of the Isle of M ind Gauernse Bank gy 
nd } 1 ‘ A. ae . , 
Tude ¢ . t sto ) ~ { ( Mg ty t? 4 ‘ #,.4,000 higher at $.102,200. The 1s 
“~~ “~~ 
+ + ; i ¢ ‘ = . , = S. ‘ . : , 
i} ior t yild { CUSLOI Se in OW i iwi Bank Oo! Whitehaven lapsed on its amaigan 
' ‘ ss 4 fe 1 . . , 14 1 ’ 1 1 * ‘ . . > 1 ' 
| a View » alter-the-war problems, by keeping them-j| the Manchester and Liverpool District B SITS 
i e : 
| ¢ } ‘ ‘ ) } ] 
1} Scives hig I SO ready to il ince dustry wl tne pal lhe bulk of the increase Is sno ‘ 


gor . “ane } - r . lid +1 or ‘ Hort mad } ] } . » £ : 1 








is it*4 ! i } 


Ol 19160 I ] lo ry es. |) iT r th year ft ‘ total cash 1) hand al d cit the bat k ol ! 




















——————— —— 


» Seoteh and Irish banks include one another’s 





oe this item : 
De Hax~p and at Bank of ENGLAND, and Money at Can 
|| “4 and Suortr Novice. 
rb) 1915.16. | © $ 1926-17, | S¥ | Inc. or | Ine. or 
| — 3 * |e | Dec. Dec, 
£ < =< , 
36,80 Fy * * 
79,4 ss . t tock ’ 
— sve» 262,453,200 22°9 369,459,900 28°0 +107006700, + 407 
- eceate he 8,038,900 21°7 | 10,176,200 235 + 2,137,500, + 265 
| coouch banks ..-e.+++, 36,730,300 20°7 | 42,025,800 20°3 + 5,295,500 + 144 
— lib canenvenei 23,313,000 22°2 | 32,560,900 283 + 9,247,900 + 396 
168 0 330,535,400 22°5 | 454,222,800 26°9 +12368740C| . 36-7 
se rison of the ratio of cash and short money to 


. and deposits shows the position more ck arly : 
(In £1,000's.) 
1915-16 1916-17 
Deposits; Deposits 
and Cash and Cash. 


Notes 
£ & £ + 
992.714 262,453 264 1,155,041 | 369,46 52°¢ 


< +t 
153,124 35,720 | 240 182,081 42,026 | 23°0 
92.722 ' 23,313 25°1 102,58 | 32.561: 315 


atio is Shown by the English banks, bu 


Oo 


rise is shown by the Irish banks, whil 
he Scotch banks there is a decrease ot i 


In iMalvsing the cash held by the banks 


le to separate the actual cash in hand and 
Bank ot England from the money at call and 
ce in the totals of each group, as some <¢ 
e smaller banks combine the two items in the balance- 
We have, however, summarised the figures of 


sh banks which present the figures separ- 


for 1916, 93 per cent. of total cash and 
il] can be sO divided: 


EXcLUDING Bank of ENGLAND. 


(1) Cash in Hand and Money at Call where Shown 
| Separately 
Total - ———_$$—$$$$ ee 
Yea Cash in | 2) 3) (4 
3] Hand and) Per Cash in 


Per Cash at Per 
Cent. Call and Cent 
of Short of 


(2). Notice (2) 


Money at! 
Call and 
Notice. | 


Cent. Hand and 
of at Bank 
(1) of Eng- 


Together. 





land 
4 £ £ L 
anne 194,134,0001172,774,600 89-2 91,740,600 53:1 81,034,000 469 
be . «+++», 199,749,000'181,582,500 91°0 95,933,900 52°8 85,648,600 47:2 


Aes 199,724,000 179,920,500 90°1 97,347,400 542 82,573,100 45°0 
211,064,000 185,955,400 89°7 101,902,100 53:7 88,053,300) 46°3 

. 216,110,200 194,089,600 89°9 104,194,€00 53°7 | 89,895,000, 46°53 

235,957,80C 212,752,10C 90°5 115,489,600 54:4 | 97,262,500 45°6 


1314 . .|276,045,900 250,722,70C| $0°8 169,520,500 67°5 | 81,202,200, 32°5 
t Witistuvenwenn 262,453,200 247,313,700, 94°2 178,919,500 72°4 | 68,394,200 27°6 
6... . «| 569,459,900 343,479,600) 93°0 247,973.500 72:2 | 95,456,100 27°8 
nerease is almost the same proportionately in 
es. Money at call has presumably risen, 
velv because the advances to the Bank of England 
‘er the new scheme are included under this heading. 
INVESTMENTS 
So large an increase was shown in investments a 
on account of the large subs riptions to the 
War Loan, that it would be surprising to 
e but a small advance this time. The total 
mounts to 4.2 per cent., as compared with 
M cent. a vear ago. And as other assets hav 
reased much more, the proportion of investments to 
OWS a general decline. 
INVESTMENTS 
rs @ = In oY Inc. ¢ 
I9LE-16. | 20% 1916-17. | a 2 Dec. Dee. 
< v< 
£ £ £ 
ikea 310,770,900 27-0 323,002,200! 24°6 +12,231,30C} + 39 
| Private ‘ : 
. BERS wesseee.| 8,879,300 24°0 8,785,000} 203 — 94,306) — 12 
ame 67,019,100, 37°9 69,707,000, 335 + 2,687,900 + 4°0 
7< b . 
WP senhatiies 35,329,800 33°6 38,147,500, 33°2 + 2,817.70 + 80 
I 121,939,100, 28°6 | 439,641,7001 26.1 +17,612,60C| + 4:2 
— —— 
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Number 

The average ratio, however, is still quite high, com- 
paring with 124 per cent. in 1913 and 17 per cent. in 
1908. Some of the banks do not distinguish their 
holdings of British Government securities from other 
investments, but of those banks which do so the English 
show an increase of 22 millions, so that other invest- 
ments have declined by 1o millions. With the Scotch 
there is an increase of 11 millions in British Govern- 
ment, and a decline of 84 millions in other securities, 
and with the Irish an increase of 6 millions and a ce- 
cline of 3 millions. 





DISCOUNTS AND ADVANCES. 

There is a substantial increase in the total discounts 
and advances, largely on account of big holdings of 
Treasury bills. The Scotch banks, whose cash hold- 
ings showed a comparatively small increase as com- 
pared with the English and Irish, have increased their || 
discounts and advances by nearly 32 per cent. 


ae eee LC CT 














} 

| 

Discounts and ADVANCES. j 

i 

a 

=o } 

52% r- Ir Inc. or } 

c ~ O1¢ ne i 

1915-lé o 1916-17. Der De | 

£ £ £ 
English t ch 

AE 5(€3,616,800 4 542,772,900; 41°4 + 1£6,100 + is 
Private banks 18,635,200 50°7 22,855,800 3° 4,220,600 + 22°6 
Scotch banks ........ 64,621,201 5 & 45,10€' 41:1 20,523,% 8 
Irish banks 44,706,300 42°6 42,971,600 7 3 39 





| 
| 
The figures for those of the English banks which dis- || 
* +* . ' 
' 


1915 1916. Inc. or Dec. 

£ £ £ | 
Discounts .......... 62,797,600 .. 119,352,300 .. + 56,554,700 || 
Advances .......... 325,564,900 .. 307,851,300 17,713 600 |) 


Combined .......... 388,362,500 .. 427,203,600 38.841.100 





Complete total .. 503,616,800 .- 542,773,000 .. + 39,156,200 





Thus a very large increase in discounts, a result, as 
already stated, of Treasury bill holdings, is reduced by 
a decline of 177 


millions in loans and advances. 


PREMISES AND SUNDRIES 


We are unable, owing to lack of space, to give a | 
separate column in the large summary table of balance- | 
sheets for the amount of cover for acceptances which | 
are given separately by most of the banks, and are} 
obliged to include this item with premises and sundries. | 
If the cover for acceptances is deducted, the total for 
premises and sundries of the English banks amounts 


7 } ~ 
to #.22.724,500, almost exactly the same figure as last 
~ 4 T%. . ~ 


A 


year. 
AGGREGATE °BALANCE-SHEET 
The final table gives the aggregate liabilities and || 
issets of banks of the United Kingdom, excluding the |} 
Bank of England: |! 


LIABILITIES 








1915-16. | 1916-17. | Inc. or Dee. || 

£ £ £ 

Capital and reserves .... 112,129,500 110,769,400 1,360,100 | | 
Undivided profits........ 6,009,200)  5,959,400— 49,800] | 
Deposits ...... veeecesees 1,243,736,100' 1,444,426,800) + 200,690,700 || 
Acceptances ..........+. 66,863,090 75,492,300 + 8,629,300 || 
Notes, drafts, &c...... +++ 36,790,200) 45,211,500'+ 8,421,300 |) 
1,465,528,000! 1,681,859,400 + 216,331,900 || 

ASSETS | 

1915-16 1916-17. | Inc, or Dee |} 

Cash in hand and money Fa £ & 
at call and notice 330,535,400 454,222,800 + 123,687,400 | | 
Investments ............ 421,999,100 439,641,7C0 + 17,642,600 || 


Discounts and advances.. 
Premises and cover for 
acceptances .......++. 


631,579,500 693,745,400 + 62,165,900 | 
81,414,000 94,249,500 + 12,835,5¢0 || 











1,465,528,090 1,681,859,400 + 216,331,400 |) 
al | 
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= Numbe . s 401i, 
it 
{HE e1 suing tables Surmmarise the balan e-sheets ol the corollary to the amalyamation proce Ss, 
oint-stock banks of England and Wales (excluding the happens that When an amalgamation lakes p \ 
Bank of England). the Scottish banks, the Irish banks, duplication of branches occurs in the same dis: 
— "iP aes hal calidad al of which is found to be unnecessary. Accord 
and the pene ee oa ‘- eee - ; " Bankers’ Magazine -54 othees were opened 189 
show at a glance the growth of banking tn the United the provinces and 314 closed, making a net redyctic, 199 
Kingdom since the vear 1890. Of the English banks of 60. Some of the smaller branches and s 2 ai 
two were absorbed during the year 1916, namely, the in outlying districts have also been closed for the v, d 190 
| Bank of Whitehaven by the Manchester and Liverpool of the war, owing to the difficulty of finding ap 190 
| District Banking Company, and the United Counties adequate staff. The same authority, however. 4, . 
Bank by Barclav’s Bank. Since the close of the vear that England and Wales are now almost ell ‘ 
the Halifax and District Permanent Banking Company plied with banking accommodation, in prop: 0 
'| has been absorbed by the Manchester and County Bank, population, as Scotland long has been. 1} 
|} but we have included the figures which were presented | number of new offices opened since 1876 is, ae 
| by the former bank betore the amalgamation Was an- to our contemporary, 5,027 in england and Wales. 28 | 
}nounced. No change has taken place in the number of | in Scotland, and 410 in Ireland, making a total. ineh 
|} Scotch, Irish, ar private banks, The number of ing t2 1n the Isle of Man, of 5,829. in | {9 
i branches shows a slight reduction, This is a natural Kingdom 
| J 
JOINT-STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND f 
No Capital % of % of » of CashinHaud % ot f b 
Yea = ( and Lia- Deposits. Lia- Ace’ptanec’s Lia Total andMoneyat Lia- Investments Lia i 
~ brnches Reserves.  biliti’s biliti's biliti's Laiabilitic Call & Notice bilities. bilit Advance 
£ 9 Ss rs £ £ 19 
1890.. 104 2.203 67,826,000 14°5 368,663,000 79 422,693,000 49 464,075,000 83.955,000 18°0 $2,816,000 17:8 269,507,000 5s J 
| 
1895. 19 2,690 69,215,000 12°4455,561.000 81°623.724.000 42 558,744,000 111,208,000 139 107,498,000 19-2 311,678.00 67 
| 1900. iv 3.757 78,847,000 11°3586,726,000 $4 021,530,000 3:0 698,762,000 144,400,000 207 127,766,000 18°3 395,313,001 | 
11905.. 59 4.558 82,010,000 108627,529,000 82°639,225,000. 52 758,712,000 179,530,000 236 131,731,000 17°3401,485.c0 2 
} j 
| 1906 ) 4.722 82,186,000 11°0647,890,000 82°641,715,000 53 782,353,000 178,716,000 22°8 130,980,000 16:8 425,559.00 i 
1907 2 4.822 81,551,000 10°4648,596,000 828 44,403,000 57 782,813,000 174,491,000 22:1 125,772,000 16:1 431,209.00 
1908 90 §=64.903 82,248,000 102674.660.000 83°542,244.000 52 806,727,000 194,134,000 24°1 136,765,000 17°0427.739,.00 
11909. 16 5,022 $1,255,000 9°9685,040.000 #84°041.303,000 506 815,767,000 199.749.0000 24-4 137,253,000 16:8 138.595.0% 
1910 45 8,202 80,946,000 9°4720,687,000 83°652,263,000 6:0 862,134,000 199.724.000 23°0 137,711,000 16: 0467.880.% i 
191 t4 85410 79,775,000 9°0748,641,000 846458.839.000 55 885,058,000 211,064,000, 22S 133,757,000 15:1 485,415.00 
}1912.. 44 577 21,154,000 8 8773,974,000 83 661,295,000, 66 925,927,000 216,110,000 234 127,645,000 13°7.515,902,0 
- ca _ 
|} 1913.. 43 54797 82,068,000 585 809,362.000 84:061,705,000) 6:4 963,051,000 235,958,000) 243 121,238,000 12:6 539,800.00 
| 
| 191 38 5,869 81,904,000 7-9895,561.000 86-6 47,802,000, 4°6 1034485000 276,046,000 27°6 146,493,000 14-2 553,499,00 | 
I 1915 7 3,027 81,731,000 7°1992,555.000 86°462.512,000 5:5 1146807000 262,453,000 22:9 310,771,000 27:0503,617,00 
16 5 1.993 8 1.089,000 6°2 1154877000 87°9 68.726,000 °2 1316220000 369.440.0061 28:0 323.002.00 24°6 612.77 A t 
+i 
JOINT-STOCK BANKS OF SCOTLAND. 
; (‘apita . ashinitard ri ) | 
| Ye : al a Lia Note Lia Tota and Money Lia Vesti its Lia nd 
} 2 Rese jit biliti Liabilit t Call bilities biliti'’s Avival 
| 3 { £ t r £ £ 
| 1890. 975 14,755,000 126 91,610.000 77-9 6,468,000 55 117,874,000 21.427,000 182 29,349,000 24-9 60,10°.00 
1895.. 10 1,013 15,090,000 12°3 34,592,000 77-8 7,264,000 59 122.525.0000 22,795,006 186 30,770,000 25°3 62.241,00 
{|} 1900.. 10 O75 16,217,000 118 107,154,000 77°9 8,056,000 59 157,498,000 26,438,000 19°2 33,401,000 24:3 70,395.00 . 
i| 
| 1905 1 159 17,246,000, 13-0 100,643,000 76:1 7,545,000 5-7 132,261,000 23,937,000 18:1 31,396,000 23-7 68,714.00 
}1906.. 11 1,176 17,339,000 126 105,232,000 765 7,569,000 5°5 137,556,000 26,107,000 19:0 31,195,000 228 71,203,000 
| b 0 1,155 17,069,000 12:1 108,723,000 77:2 7,411,000 53 141,054,000 26.973.000 190 31,954,000 22-6, 73,022,0% ‘ 
}2908.. 10 1,178 | 17,280,000, 12:5 105,787,000 76-5, 7,162,000 52 137,562,000 25,695,000 18°7 33,456,000 24-2) 69,478.00 
| 1909 9 1,185 17,472,000 12:5 106,736,000 77°5 7,192,000 5:2 139,246,000 25,749,000 18°6 34,479,000 24:7, 69,411,000 499 
} 1910 9 1,221 17,559,000) 12°7 106,652,000 77:5 7,126,000 5-2 137,850,000 25,604,000 186 33,322,000 24:2. 70,661,00 
1 1911 9 225 17,670,000 12°2112,209,000 77°5) 7,331,006 5-0 145,043,000 30,129,000 208 33,944,000 234 71,569,000 . 
1912 9 1,225 17,350,000' 11°3 (18,795,000 77-6! 7,651,000 5:0 153.228.000 33,882,000 22:1 36,617,000 23°39 72,437,000 17°3 
|| 1913.. 9 | 1,240 17,296,000 10-8 125,887,000 78°8 7,744,000 48 159,803,000) 33,961,000 21-3 | 38,049,000 23-5 77,764,000 457) 
| - a 7| 
|| 1914 9 1,253 16,684,000 10:0 132,504,000, 79°0 9,502,000 57 167,841,000 34,598,000 20°6 | 44,815,000 26°8 78,863,700 40% | | 
i i 
| 1915.., 9 1,251 16,205,000, 9:1 140,569,000 82-0 12,555,000, 7-1 177,004,000 36,730,000 20-7 67,019,000, 37-9, 61,621,000 99 
1-11 
| 916... 9 | 1,251 | 15,654,000 _7°5 166,620,000, 80:215,461,000 7:5 207,399,000 42,026,000 20°3 | 69,707,000 33°5| 85,145,000 417 
'. PE pee Fao a ——— 
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JOINT-STOCK BANKS OF IRELAND. 
Capital © ol © of : © of Cash inHand % O1 > of Di uD f ; 
‘ and Lia Deposits Lia Notes, Lia Total MoneyatCall Lia- Investments Lia and Lia : 
, , Reserves. biliti's biliti’s bilit Liabilities. &ShrtNotice bilities. biliti’s Advances iliti’s 
. t . t t £ £ r ; 
. 990.. 9 456 10,874,000 185 38,521,000 68:8 6,642,000 11°8 56,132,000 9,086,000 16-1 , 17,144,000 322 28,791,000 51-0 
: 1995 196 10,200,000 16°5 44,390,000 720 6,143,000 9:9  61.663.000 253,000| 18°3 | 17,934,000 9:1 | 31,182,000 505 
es 1900 13 10,894,000 16°0 49,449,000 725 6,708,000 9-9 67,988,C00 11,697,000 17:2 17,719,000 26 1! 37,464,000 550 || 
] a! f 1] ; 
at 405.. 9 627 11,320,000 15°7 53,556,000 744 5,966,000 83 71,967,000 10,396,000 14-4 18,961,000 263 41,568,000 577 || 
te - — \ , || 
os 631 11,359,000 154 54,697,000 74:1 6.379.000 87 73,707,000 11,182,000 15°2 19,262,000 26:1 42,097,000 571}! 
to » 639 11,301,000 148 57,487,000 75°0 6,583,000 86 76,527,000 11,528,000 15:1 19,666,000 25°6 44,226,000 578 
Bus ) 613 11,372,000 146 59,253,C00 76 149,000 82 78,040,000 12,217,000 14-4 21,008,000 271 43,679,000 56°0 | | 
x 1 
380 655 11,422,000 14:4 60,463,000 76:1 6,628,000 84 79,497,000 13,094,000 165 23,128,000 292 42,160,000 53-0 || 
lud 1 + 
if 1910 g 6 11,475,000 159 62,508,000 760 7,211,000 86 82,150,000 13,762,000 167 23,215,000 28:2 44,127,000 53°7 || 
i 
} 679 11,443,000 13:4 65,465,000 776 7,058,000 83 85,014,000 14,516,000 170 24,362,000 285, 44,991,000 52°7 
|} 
683 . 11,164,000 12°9 66,901,000 77:1 7,228,000 84 86,363,000 14,030,000 16°3 24,026,000 27°8 47,161,000 54:7 || 
| | 
} 710 11,095,000 12°2 70,657,000 77:9 8,074,000 8-9 90,905,000 17,199,000 19:0 23,935,000 26-3) 48,600,000 53°5 || 
| o 
s.. 9 693 11,203,000 11:5 74,501,000 76:3 10,918,000 11-2 97,809,000 22,382,000 22-9 25,970,000 266 43,149,000 499) 
| 1} 
1915 703 11,013,000 10°5 177,722,000 74-0 15,000,000 14:3 104,799,000 23,313,000 22-2 35,330,000 336 44,706,000 426 || 
TOS = 10,844.000 94 83.746.000 72°819,112,000 16°6 115.205.0000 32.561,000 283 38.148.000 33:2 42.972.009 37 
PRIVATE BANKS. 
' | LIABILITIES, ASSETS. 
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IN the foli owing table, and in those on the next two particulars as to their capitals, liabilities and assets. 
pages, the assets and liabilities of all the private and For each individual bank there is given on the later 
: * ve stock banks of England and Wales which publish pages a summary of the balance-sheet for several years 
| ne “sheets are set out in a consolidated form, back, particulars as to profits and dividends, and 
‘sing readily available for reference all the published notable amalgamations in its history. 
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ment, when Bank rate was moved from 5 to 6 
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THE ECONOMIST. 


enerally near the rates at which Treasury 
lows ue cold over the counter at the Bank of England, 
| sane margin between market rate was rather smaller | 
ia val. As it is the practice of bankers not to pay 
» than 4 per cent. on deposits no matter how high | 
may go, the margin between deposit and |’ 














| i | 
| ter rate widened to 14 per cent. :— 
_ : 
ng —____--—— Margins Between —————__-__ | 
posi Bank Rate Deposit Deposit Deposit 
- and Rate and Rate and Rate and | 
| Market Market Short Settlem't | 
. Rate Rate Loan Rate. Rate 
5 3 £sd £sqd Be ¢4 £ s dj 
12 0 MMM ops .....--- 0146 .. 016 6 .. 011 8 .. 110 4) 
+ 4 BBB yo99 «see 016 5 .. 013 7... Ol. 1h 8i 
19 4 [eee 01010 .. 019 3 .. 010 6 .. 117 0! 
2 8 1911 010 11 aoe es o OT @ . 112 9] 
5 3 1912 0 210 v2. OM 6 .. 1B 9! 
2 4 1913 .ccceeee 080..13232 .. 010 7 19 3| 
12 9 Re caits Lee. 263 « © 28 119 0| 
14 4 DE i kskniee (Se uw Bee w BEF wa 3S HH 
Te cteacae 05 0 1 91l .. 018 4 114 3} 
difference between average deposit and short loan | 
, tes increased to nearly 1 per cent., but that between | 
: d settlement rates was considerably reduced. | 
om | Profits, however, which, with the method of appro- | 
om. lpriation, are tabulated on the previous page, show a 
iy hstantial increase, except in the case of the Irish} 
banks. The three tables below compare the aggregate | 
; Its since 1908: | 
ENGLISH 
. Tt j 
22 Invest Mase | 
' ? d= Divi >= ments Reserve  Pre- a 9 =f 
Ps ~© dends. YS Depre-, Funds. imises Staff. asi | 
> © >” ciation 4 
~= pu ward. | 
£ £ £ £ £ £ 
1908 7,743,491 966,904,254 89 14,350 325,742, 295.960 177,355 + 25,832 | 
1188... 7,455,626 916,721,554 90 92,700) 162,930 235,689 162,006 + 76,324 | 
| 191 8.241.490 916 760,889 82 1,105,766 222,517 237,000 107,500 — 192,182 
131] 8214.21 -93.6.818,162 83 842,215, 116,138 240,404 91,206 + 106,089 
3 9]7 1912 9.124.527, -99.6,885,634 75 1,578,026 111,606) 367,817 120,000 + 63,244 | 
: 10377225 1-136.938.720 67 2,487,535 319°325| 406,81) 243000 — 18.166 | 
: I 91...) 9,120,656 -94 6.697.295 73 1,190,900 112000) 317:200 109,728 + 695,535 | 
a 191 1.828.732 866,288.456 64 3,647,607, 20.190, 132,500 40.687 — 200,618 | 
| 1316 .... 10,734,850 825,937,606 55 4,403,101; 18,000! 256,500 66.582 + 50.961 | 
° ScOTTISH. 
177 r S “ ‘ . 
S$] | g| inven nove: | 
, £5 Divi- ££ ments Reserve Pre- - ’ al 
" ~ 2 dends.|\~ = Depre- Funds. mises. —_ ‘for | 
sy 2™ ciation ward, | 
4 £ £ £ £ £ £ 
| 1908 1,737,373 1°26 1,395,853 80 | 42,000 175,750 47,500; 17,500 + 58,770 
| 1909 1,775,302 1°27 1,437,587 81 65,000 165,750 51,500, 29,196 + 24.269 
) 1910...... 1.779664 1°29:1.436,620, 81 | 192,889 105,750, 54,000; 31,500-— 41,095 
19,952 I911...... 1,796,794 1°24 1,457,787 81 | 153,798 115,750 51,500, 31,517— 317 
Tall | 1912...... 1,869,525 1-22 1,467,833) 78 | 308,084 97,500 59,000) 19,000 — 81,892 
; | 1913 1,885,414 1181 437,203 76 | 229,931 87,500 70,500, 49,000 + 11,280 | 
j 1918...... 1,907,077 1°151,352,075 71 | 269,118 20,000 46,500, 30,000 + 189,384 
| isis 1,957,952 1-09 1,188,967| 61 | 682,779 46,500| 38,925 — 19,22? 
15.154 97 1.108.141) §5 | 690,132 80,000 51.500! 30.000 + 55,381 
TRISH 
' : - 
2 2% 3 , Invest- Move 
ss , ==' ments Reserve Pre — ment of 
' ' 8.136 a 2° Depre- Funds. mises Staft Carry 
-¢ | & g 10S: = ciation. For- 
2 = x ward. 
ae “’ £ 8 s | 8 £ £ 
w8...... 969,50 124) 846,262) 87 | 10,000 38,000 38,953 6.259) + 29,576 
1) 1™3...... 958,247 1°20 848,261! 88 | 15,000 27,500 29,164 5,145 + 33,177 
— 989,459 120 837,911, 85 35,000 91,000 14,471 12,921|\— 1,844 
ted 1,006,860 118 807,452! 80 | 93,500 By ~ 22,545 19.481\— 9,621 
' 1913 1,055,684 1-22) 761,376) 72 | 170,000, 123,500 27,757 5,220 — 24.169 
vag stOLO42, 1-22 759,964) 64 | 184,000, 125,000 13,253 3,750, + 16,720 
rgje' > £204,836 203) 750,033) 68 | 150,000) 165,000 22,678 10,605 + 6,520 
jeje be225,926 1°17) 712,264, 58 | 438,000, 81,500 6,299 350 — 18,486 
= 1.105.499 “96 639,060 58 | 361,000) 75,000 82'0 13,100 + 7,309 
5 | 
a9 ‘he aggregate profits of the E nglish banks have sur- | 
i “sed the 1913 total, which was hitherto the record | 
0.170 ngure ; | but while in 1913 the profits of 37 banks con- 
tone meer d to the total, last. vear’s figure reli ate s to 30, the | 
i Fee _ tion in the number bei ‘ing due to amalgamations | 
|S" absorptions. The percent: ige of profits to total re- 
St) . 
3,579 oe Ss, Which rose to 1.12 3 per cent. in 1913, has since 
a “ c . 
re steadily, How much of this is to be accounted 
lor . 
\. ’y increases in the amounts put to reserve before 
itriy ne ° ° 
wee ne at profits it is, of course, impossible to say ; 
of . ae growing effect of inflation on the total figures 
” int © balance-sheets since the war has also to be taken 
lO ¢ . prin ° 
: ed mee in making comparisons. The necessity 
e¢ P ° 
reduc a ; the book value of investments continued to 
m 
shareh r ry amounts which could safely be distributed to 
j nz 0 
| ders, the proportion of total profits so applied 


— a ET _ 


Janking arf 
| Number. 867 
falling to 55 per cent. No actual reductions in rates 
were made, and some of the smaller institutions made 
slight increases. No less than £,4,406,000 was required 
for investment depreciation, making a total appropria- 


| tion for this purpose in two years of over eight millions. 


lhe final removal of all official minimum prices, which 
kept quotations in many cases at an artificial level, 
meant a great decline in security values, but only by 
appropriating these huge sums have investments 
been kept in the books at or below market value—the 


| only exception being the 44 per cent. War Loan, which 


in most cases has been taken at cost. But, as we show 
elsewhere, large reserve funds are available for unfore- 
seen contingencies, and in many cases hidden reserves, 


| the exact amount of which cannot be ascertained from 
the balance-sheet, have been built up. So that in the 


event of a future appreciation in security values—not 
by any means an improbable contingency the banks 
will be in an immense ly strong position, and should be 
able to maintain their dividend distributions even if 
profits are not earned on the present scale. The total 
additions to reserve funds were on a very small scale, 
but the amount applied in reduction of the book value 
of premises was nearly double that of 1915. 

The Scottish banks show very much the same features 
as the English. The proportion of profits distributed as 
dividends has declined further, and stands at exactly the 
same figure as the English. The amount actually 
applied in reduction of the value of investments is prac- 
tically the same as in 1915, but the Bank of Scotland 
made no allocation for this purpose, setting aside 
£50 ,o00 “* for contingencies.’* Of the nine Irish banks 
only two show increases in profits, and these are of 
modest dimensions. But while the percentage of profits 
to total resources shows an appreciable fall, the propor- 
tion distributed to shareholders is the same as in IOIs, 
appropriations for investment, depreciation, and re- 


he: 
serves being on a smaller scale. 





BANK SHARES. 


Excrrr fo the few weeks when the War Lean 


wis being issued, and for a whi period after it had 
been issued, the bank share market has never 
very seriously felt the competition of war securities, 
and the demand from investors has, in. view of 
the conditions, remained wonderfully strong. Much 
of the buving has come trom the North of Englane 
and vurchases are more commonly for small investors 
than for large: but the total demand has been enough 
to take up all the stock that offered, and as mor 


deceased accounts than usual have had to be dealt 


| with owing to war casualties, this fact speaks well for 


' 


1, 


|} the popularity of the shares. The investor is probabl; 


influenced by the great allowances that have been 
made for depreciation in the last three years, and by 
the fact that the banks have been able to convert an 
crormous quantity of dateless stock into securities oi 


a comparatively short term. If this change has the 


Al 


expected result of freeing banks from the dead- 
weight of depreciation, there is some ground for anti- 
cipating higher dividends in the future, but whether 
apart from this we have ahead of us a good time in 
which banks will share with their customers is a 
matter for individual judgment. It could easily be 
argued that the demand for money for all purposes 
after the war will sweli the profits of bankers, and 1 
could no less easily be argued that difficulties of 
foreign exchange end of industrial organisation will 
hamper their business at every point. 

Whether the future of British industrial finance is 
bright or dark, the investor is clearly prepared to take 
his risks, for, as the following tables show, the 
average price of English and Scotch bank shares has 
risen slightly in the past 12 months. The first table 
shows the average price of English, Scotch, and Irish 
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BANKING 
Hi 1); cs have itura hted trom the great 
il ol trade ine n } Oo was a record one as 
. —_ j _. } } nite 
far as the profits are cConct ec. \nd this ae Spite thie 
tact that expenses were mu Heavir the increase in 
; , ; — fort j 14 
wlaries alone must have Deen enormous, Porm addition 
lo the ylowances made to members of the stall with Live 
plot nd to ther dependents temporary assistance 
rCOMUTS a | ( | j (10) | } L 
: ‘ieee = | oe 
| has had 1) yer eT gaged ‘) a dare - ait. Nevertin ke 5S. 
the rore ofits of the English and Scotch banks 
ea en all previous records; the Irish, how- 
leve is ‘ had steadilv increased for 
il ast, have fallen back to the IQIi4 level. 
Lhe t l t is comparatively steady through- 
out the _ there being no issue by the Government 
d the high level of money rates con- 
yrosperitv of the banks If there was 
d ‘ the ce mand for commer ial loans bankers 
to Treasury bills for the employment 
us funds, and the clearing banks have 
i new arrangement made in March, 
been able to deposit money at fixed interest with 
Bank of England, withdrawable at three davs’ 
Bankers’ deposit rates, on the other hand, have 
t much higher, as will be seen trom the following 
: \e . 
AN : - ) j 
BAI E: cle 
ENGLISH. t & 
| Ba [ TAUOTBOOL cavccces cee ..e. Jdne 30 362.556  260.0S4 
| . . . > +* ‘ rt ry 
BATDINY OG G10). cccxcnccceacccessec: EMOBL | LIMO | SiaTit 
Rernmsore District oi... -ccccccccvces Dec 31 70,441 36.658 
Ne DERE bow cda vad cweceeeeee Dec 31 4.438 3.600 
| Capital and Counties ..........ee0. J 0 369,375 245,000 
BS OED | a re Dec 3 348 1.980 
| Halifax Con Dette senetbaesk ss Dec 3 24,783 15,000 
Halifa d Dist. Perr I ( J ) 5.049 2.437 
| Lancashire and Yorkshire .......... Dec 3 158.256 138.026 
SRMOTED cectncesescctenees 1) 1,283,798 703,562 
|} London Merchant sata ariel t 39,823 37,6 
2 : ee ante 
London and Liverpoo! Bank of Com Der 18,771 18,638 


Londo! 


° 
ee eee ee eae Ae 


and Pr vincial ‘eee sees Dec 3 299 551 147,250 

| London and South-Weste: ie .. Dec38 907 O87 158,100 
| London ¢ und Midland . aa Dec 3 1,429,362 666.921 
| London Co inty and Westi Dec ¢ 1,069,706 630,000 
London Joint Stock ............... Dee 3 548,648 297,000 
Man hest DERRY bb ekwvacweece Dec 3] 196,044 145.605 
Manchester and Liverpoo! District Dec 31 403.896 331.800 
DN ik cic wet eelansc Dec 31 53.031 3C,000 
Nationa Provincial ....cescssces Dec 31 1,179,444 480.000 
Northamptonshire D “scansewews Dec :31 72,385 54,000 
Nottingham and Nottinghamshir .. wee 8l 46,544 39,600 
UN ee aig ec a ee Dec 31 7,708 5,625 
SER nr ee eee Deo '31 508,362 338,082 
Shi field Banking ............. Dec 31 7A,412 64.652 
Union Bank of Manchester........ Dec 31 118,525 68.750 
Union of London and Smit} Dec 31 610,478 275,687 
Dee 31 75,897 53,333 
Williams DGACON . .occccsacccecceae Dee 31 250,188 75.000 
SOE atta 5 A 10.734,850 5,937,606 

SCOTTISH. 

Ban} ot otland ae Feb 29 258 369 161,208 
NE BE inked below a esaie ed oauns Jan 15 266,047 154,466 
OO SE Ee ee -- Dec $l 265,391 150,000 


Commercial Bank of Scot}: --. Oct $1 
National Bank of BCOGINMGE. . cc cccece Nov l 
North of Scotland, &c............... Sep 30 
moval OF Bootiand.. « .« «<a0ccencenc. Oct 14 
ti Union of S Apl 2 


247,908 
256,541 
122.648 
338,420 
249.830 


126,667 

126,800 
81,500 

157,5 


150,000 


of otland 


Corres eeeresesessas 


(Aeenb bate SS bee b ees 2,015,154 1,108,141 


Bank of Irel: 


|| Bai cca pe POE ET EET OEE Dec 31 390,863 214.615 
|} Belfast Banking...... poser sccsccss| MEDS 64,534 45,163 
1} Hibernian . adeeb iia ens .. Dee ?l 50,124 30,000 


Munster ; 
Nationa! 
North: ry 


Dec 31 
Dec 3] 


60,279 
183,885 


24,500 
116,250 


. Aug 51 75,545 44.153 
Provins ME ekelwierntscadmeucaeewel Dec 31 106,560 52,313 
Roy De Nithivenntebmsisacmnaebeee Aug 31 27,576 23,875 


Sei ae wie sated de lah rea kek acters a Aug 31 134,083 84,891 


oan hw hmnines aoe e 1,103,499 639,060 
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PROFITS. 
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« generally near the rates at which Treasury 


Hs were sold over the counter at the Bank of England, 


Poi. maroin between market rate was rather smaller 


i. As it is the practice of bankers not to pay 
th , per cent. on deposits no matter how high 
qore tt . I . 


a) riiie 
idened to 14 per cent. :— 
rage —_—___—_-——— Margins Between ————_____ 
4 Bank Rate Deposit Deposit Deposit 
: and Rate and Rate and Rate and 
Market Market Short Settlem't 
sj Rate Rate Loan Rate. Rate 
5 3 £s 4d £sd £sd £ sd 
2 wie OM 6 OME « OU EB .. 1 4 
44 ee SS «1 Oe te oe OL kaw TRS 
4 ee sem. SB. OWE... tH Ss 
5 § ace SI «. OSs OTS. EBS 
23 esac ae te . OM6 .. tee 
2 4 Deg eeiies ay ees FS 0107 ..19 2 
2 BE iiied [St « S02 «. 8 ie 119 0 
is 4 se «ae an Cee oo. BSF 
tae 050 ..1 911 .. 018 4 114 3 
diflerence between average deposit and short loan 
tes increased to nearly 1 per cent., but that between 
sit and settlement rates was considerably reduced. 
Profits, however, which, with the method of appro- 
— ire tabulated on the previous page, show a} 
" ibstantial increase, except in the case of the Irish 
anks. The three tables below compare the aggregate 
cults since 1gos: 
ENGLISH 
: 2 Z Invest Rooney 
. >= Divi- I= ments Reserve  Pre- po nealing 
Py a dends. 0 Depre Funds i@es, Staff. ahi 
9 © ae clation par 
ae ov ward. 
£ £ £ £ £ £ a 
" 7,743,491 °966,904,254 89 14,350, 325,742 295.960 177,355 + 25,832 
7,455,626 916,721,551 90  92,700| 162,930, 235,689 162,006 + 76,324 
! 8,241,490 946 760,889 82 1,105,766 222,517 237,000 107,500 — 192,182 
8,214,215 -936.818,162 83 842,215, 116,138) 240,404 91,20& + 106,089 
] 9,124,327 *99.6,883,634 75 1,578,026; 111,606, 367,817 120,000 + 63,244 
l 10377225 1:136,938,720 67 2,487,535, 319,325) 406,81) 243000 — 18.166 
l 9,120,656 °946,697,295 73 1,190,900 112000) 317,200 109,72% + 693,533 
y 1,828,732 °866,288.456 64 3,647,607, 20.190, 132,500 40,687 — 700,618 
734,850 °825,937,606 55 4.403,101; 18,000! 256.500 66,582 + 50.961 
SCOTTISH. 
SH] |g.i|teven Move: 
. © = Divi- |S ments Reserve Pre- Staff nl 
" ~ 2 dends.|\y = Depre- Funds. mises. _ oye 
> S 2™ ciation oonk 
a) | og | 8 £ £ £ 
908... 1,737,373 1°26 1,395,853 80 42,000 175,750! 47,500) 17,500 + 58,770 
03 1,775,302 1°27 1,837,587 81 | 65,000 165,750 51,500) 29,196 + 24,269 
0 1,779 664 1:29. 1,436,620 81 | 192,889 105,750, 54,000; 231,500 41,095 
u 1,796,794 1°24 1,457,787 81 , 153,798 115,750 51,500, 31,517— 317 
. 12...... 1,869,525 1-22 1,467,833) 78 | 308,084 97,500 59,000, 19,000 — 81,892 
B13 1,885,414 1-18 1 437,203, 76 | 229,931 87,500 70,500) 49,000 + 11,280 
a1. 1,907,077 1:1$1,352,075; 71 | 269,118 20,000) 46,500; 30,000 + 189,384 
15 1,957,952 1-09 1,188,967, 61 | 682,779 46,500) 38,925 — 19,22: 
1D. 154 0°97 1,108,141) 55 690,132 80,000 51.500} 3000+ 55381 
TRISH 
ae . , Invest- Move 
-& . |32) ments Reserve Pre- . ment of 
I 26 Divi- 5 S| Depre- | Funds. mises. taf. Carry 
> dends, |~ =| ek : 
“ - @ ‘a ciation, For- 
x = x ward. 
an £- £ £ £ £ 
208 169,050 124, 846,262 87 | 10,000 38,000 38,953. 6,259|+ 29,576 
; 303 958,247 120 848,261) 88 15,000 27,500 29,164 5,145\+ 33,177 
= _ 989,459 120 837,911 85 35,000, 91,000 14,471 12,921;— 1,844 
- 1,006,860 118 807,452) 80 | 93,500' 73,500 22,545 19,481\— 9,621 
— + 1,055,684 1°22 761,376) 72 | 170,000, 123,500 27,757 5,220|\— 24.169 
= 1,101.04? 123. 759,964; 64 | 184,000, 125,000 13,253 3.750, + 16,720 
214..... 1,104,836 1-03) 750,033) 68 | 150,000 165,000 22,678 10,605 + 6,520 
Sle 1,225,926 1-17, 712,264, 58 | 438,000, 81,500 6,299  €,350— 18,486 
<. 1.105.499 “96 639.060) 58 | 361,000) 75,000 8.270 13,100 + 7,309 
209 The aggregate profits of the English banks have sur- 
» 
—— the 1913 total, which was hitherto the record 
~—_ ‘Sure; but while in 1913 the profits of 37 banks con- 
tril yy } 4 
pene tebe to the total, last vear’s figure relates to 30, the 
pre in the number being due to amalgamations 
” and : rrnts oa : . 
* “Dsorptions. The percentage of profits to total re- 
»Our . e . 
sr , Urees, which rose to 1.13 per cent. in 1913, has since 
alle teagdite, b © . me 
. a steadily. How much of this is to be accounted 
ir na: ‘ 
? 4 .’¥ creases in the amounts put to reserve before 
») ITlVino - . . ° e ° 
= a” at profits it is, of course, impossible to say ; 
bf th . rowing effect of inflation on the total figures 
9 © balance-sheets since the war has also to be taken 
MO aK 4 ° . Tr bd 
a ‘count in making comparisons. The necessity 


ce the ar 
| “areholders 


mav go, the margin between deposit and 





Sa emcing the book value of investments continued to 
nounts which could safely be distributed to 
, the proportion of total profits so applied 
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falling to 55 per cent. No actual reductions in rates 
were made, and some of the smaller institutions made 
slight increases. No less than £,4,406,000 was required 
for investment depreciation, making a total appropria- 
tion for this purpose in two years of over eight millions. 
The final removal of all official minimum prices, which 
kept quotations in many cases at an artificial level, 
meant a great decline in security values, but only by 
appropriating these huge sums _ have investments 
been kept in the books at or below market value—the 
only exception being the 44 per cent. War Loan, which 
in most cases has been taken at cost. But, as we show 
elsewhere, large reserve funds are available for unfore- 
seen contingencies, and in many cases hidden reserves, 


| the exact amount of which cannot be ascertained from 


the balance-sheet, have been built up. So that in the 
event of a future appreciation in security values—not 
by any means an improbable contingency the banks 
will be in an immensely strong position, and should be 
able to maintain their dividend distributions even if 
profits are not earned on the present scale. The total 
additions to reserve funds were on a very small scale, 
but the amount applied in reduction of the book value 
of premises was nearly double that of 1915. 

The Scottish banks show very much the same features 
as the English. The proportion of profits distributed as 
dividends has declined further, and stands at exactly the 
same figure as the English. The amount actually 
applied in reduction of the value of investments is prac- 
tically the same as in 1915, but the Bank of Scotland 
made no allocation for this purpose, setting aside 
£,50 ,o00 “‘ for contingencies.”* Of the nine Irish banks 
only two show increases in profits, and these are of 
modest dimensions. But while the percentage of profits 
to total resources shows an appreciable fall, the propor- 
tion distributed to shareholders is the same as in 191g, 
appropriations for investment, depreciation, and re- 


serves being on a smaller seale. 








BANK SHARES. 


Excreyv for the few weeks when the War Loan 
Wis being issued, and for a short period after it had 
been issued, the bank share market has _nevei 
Very seriously felt the competition of war securities, 
and the demand from investors has, in view of 
the conditions, remained wonderfully strong. Much 
of the buving has come from the North of England, 
and purchases are more commonly for small investors 
than for large; but the total demand has been enough 
to tuke up all the stock that offered, and as more 
deceased accounts than usual have had to be dealt 
with owing to war casualties, this fact speaks well for 
the popularity of the shares. The investor is probably 
influenced by the great allowances that have been 
made for depreciation in the last three years, and by 
the fact that the banks have been able to convert an 
cnormous quantity of dateless stock into securities oj 
a comparatively short term. If this change has the 
expected result of freeing banks from the dead- 
weight of depreciation, there is some ground for anti- 
cipating higher dividends in the future, but whether 
apart from this we have ahead of us a good time in 
which banks will share with their customers is a 
matter for individual judgment. It could easily be 
argued that the demand for money for all purposes 
after the war will sweli the profits of bankers, and it 
could no less easily be argued that difficulties of 
foreign exchange 2nd of industrial organisation will 
hamper their business at every point. 

Whether the future of British industrial finance is 
bright or dark, the investor is clearly prepared to take 
his risks, for, as the following tables show, the 
average price of English and Scotch bank shares has 
risen slightly in the past 12 months. The first table 
shows the average price of English, Scotch, and Irish 
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shares since 1909, and compares it with the average 
price of Consols during the same period :— 


Price | 














Average Price of Bank Shares 
EE 2 ee “ ——E of % cf 
English| (30% |scottish Bog. | Irish 2 es 
1909.......| 322 | 10 36 100 | 282  100| 85 100 
aes 316 98 369 101 279 99 81 96 
le 315 98 359 99 278 93 81 9 
1912 299 93 354 97 248 88 78 92 
1913 1% g2 M3 BS] 226 80 7 28 
RRS 307 95 336 92 224 79 75 88 
1915 281 87 319 88 220 78 71 83 
1916..... 239 74 255 65 190 €7 58 68 
1917...... 241 75 237 65 187 bb 55 65 
It will be seen that in these eight years (1910-1917) 


English bank shares, as compared with Consols, have 
always been the firmer market, and at the present 
time they show a depreciation of 25 per cent., against 
per cent. fall in In Scotch and Irish 
he movement has been rather more steadily 
downwards, and the proportionate fall is practically 
the same in Consols. The second table gives the 
average dividend and vield over the same period :— 


~~ 


‘ 
a 35s 


shares t 


Consols. 


as 


ENGLISH BANKS 








Average Price Average Average Yield 
of Div £ 58 d 
1909 SEB ceccce 150 ...... 415 0 
EEED scccvese See secces 15°0 - 415 0 
MEE. sececess “GEN eastes S21 ...... 4215 6 
SUED senseces ee scenes Bee 5 2 0 
SED, sscesevs 296 ‘ 15:2 oe 5 2329 
BOBS cocseces _, Mere BEE cccess § 10 
De ‘ettecwee —H————e a SOT 5 5 3 
|  wweseens ee sebnes es  esense 515 6 
| ere eer BD severe 515 3 

|| Scorrisu Banks. 

|| Averag2 Price. Average Average Yield. 
1 | ef, Div. Be @ 
1] REED concese Te - esees - Dl .. 43 0 
t BEEO ccne 369 o* BBS ccvces 44 6 
lj TEE, seeséees Tee essene ae ssee0e i 
i _, See GPF sevses _« Bree 490 
1]  cksasnes ee. epases ee seseve 412 9 
ee sctecese my seeees « See 414 0 
1] a eee ae SPO. sesces 413 0 
{| SEE ecstcces ee sence ee sheues ’ os 9 
|| Sane svese . 237 eer 5 1 3 

IntsH Banks 

Average Price Average Average Yield. 
% Div. £sd 
nt: evhenaee an: | Saswss SEO svessc 416 
? steesecs .lC [Se ee cennes 426 
TEE: senevess ee essen [ee weecee 423 
an. vcskesss 248 ce) eswees 49 0 
SED: .ceseenss a?  6senks _¢ aoe 412 0 
Te essscece at seeees _» aon 413 0 
Pe 6tedcnes a? 103 ° 413 0 
ee . eee . eee 5 3 0 
rr ee esses ee. steues 413 0 

ihe average dividend of the English banks has fallen 


since 1909 only by about 1 per cent., and the average 
yield has risen by a little more than 1 per cent. When 
we consider the millions that the banks have in this 
| time put aside to cover depreciation of investments, we 
| may fairly congratulate them on having kept their 
| dividends up so well, and when we see that in a 
| period during which the yield on Government securi- 
| ties has risen from about 





3 per cent. to 5} per cent., 
| the yield on bank shares has risen only from £4 13s 
to £5 15s 3d per cent., we may also congratulate them 
on having a very faithful following among English 
investors. In the case of Scotch and Irish shares, the 
decline in the average dividend has been greater, but 
the shares are still bought for a surprisingly small 
vield, both Scotch and Irish shares actually giving on 
the average a lower return than War Loan. The 
popularity of bank shares with the Irish investor is 
one of those racial mysteries that no Saxon will ever 
be able to explain. 

The next table contains a number of different bank 
Shares, and shows the amount paid up per share, the 
amount callable, and the ratio that this uncalle¢ 
lizbility bears to the market price (the important point 
in connection with liability that an investor has to bear 
in mind), and the dividend, price, and yield at the end 
of last month :— 
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ENGLISH Banks. 


Liability per 























Share. Cent. of Market End of 1 017 
Banks. Price. 4 of April, 1917, 
. Pai sall- 1, 
omen UP. aula. | Total.) Div. Price. | Yield 
£ £ %, £ ner 
Bank of England .. Stock 100 Nil Nil 10 19%) 15 1 
Bank of Liverpoo! 20 24 91 228 15 b& 6 3 
Barclay and Co., A. 4 4 Nil | Nil 10 li 159 

Ditto B. 16 a 110 110 17 10k 6 8 

Ditto B. 4 1 114 114 17 2 6 13 
Bradford District. . 10 a 23 69 132 8 16 6 
Capital & Counties 50 10 45 181 4 69 
Halifax Commer- 

eS 20 10 Nil 85 ~ ll? (6163 
Lancashire and - 

Yorkshire...... 20 10 2 | B® 16 2a 676 
wena 50 8 18 | 171 184 244 | 518 0 
London & Liverpool 

Bank of Com- | 

merce ........ 10 10 Nil Nil 4 . eae 
London and Pro- 

vincial ...... 10 5 33 33 19 1536 4 
London and South 

Western ..... 10 4 53 53 17 lls (6092 
London City and 

Midland ..... 12 24 33 127 as 4 600 
London County and 

Westminster .. 20 5 33 38 18 15+ (518 0 
London Joint Stock 100 15 152 369 10 25 6 10 61 
Manchester and gg 

BE cnconcss 20 4 12 195 10/8 p.s 84 610 5 
Manchester and 

Liverpool Dis- 

OS eis 15 3 25 190 174 84, 610 
Martir's Kone 20 10 Nil 85 6 }2 5 
National Provincia) 75 103 55 243 16 2% 670 

 ~escseneees 60 12 26 157 16 3g 66:5 
Northamptonshire 

EE coaches 30 ll 41 86 14, 22 6 16 
Kha ina 50 10 4 138 18 29 6 4 
Sheftield Banking 50 174 738 78 16 41h 614 
Union Bank of 

Manchester .. 25 1] 55 £5 124 254 455 
Union of London y 

and Smiths.... 100 154 145 364 10 25 6 
West Yorkshire ...¢« 25 10 2' 72 1} 20 6 3 
Williams Deacen ‘9 ® 73 254 1? 16a sf 

ScoTrcu BaskKs 
LiadDilley per 
dboare vent. of Market End of Apri 1917 
Price ; : 
Banks. ee ry —- acacia 
rai Call _ _ = 
Amn't.; Up able. | Total | oe , 
£ £ % a ‘ 
Bank of Scotland. 150 100 18 18 16 285 . 
British Linen Stock 100 Nil Nil 16 28 a” 
Clydesdale ..... ‘ 50 10 Nil 1£0 15 25 u 
Commercial of Scot 

ON Paes es 100 20 79 158 16 Oh 9 8 
National of Scot ‘ 

500 100 41 164 16 24 4 
North of Scotland 

and Town and . 

Comety ...cces 20 4 47 1&8 124 5 
Royal Bank of Scot : 

land oe Stock 100 Nil Nil 10 17 
Union Bank of Scot - 

land ‘ en Ta) Nil 174 15 

Irish BANKS 
Liability per 
Share Cent. of Market End of A , aval 
Banks. ciate 2 Peles. abana —-—— 
. . 
Am'nt ong Call- \-potal. | Div. | Price. 
£ £ % BS i? 
Bank of Ireland Stock 100 Nil Nil 10 186! ee 
Delfast Banking .. 124 24 25 100 2s 10 693 3 
Hibernian ....... 20 5 | wt | 333 Ss] Bisns 
Munster & Leinster 5 2 17 51 16 %% 
National Bank ... 50 10 43 259 10 liz, 6 4 
Northern Banking, 50 10 48 192 13 20ts © 
Provincial of Ire 712 611 
ogee 100 1% | 183 | 427 12 | 2h tO 
Royal of Ireland 50 10 92 368 10 104 9 9/I 
Ulster Bank ...... 15 25 115 | ee. 
= —- 1 ato t 
It is sometimes said that the uncalled liability on Da%* 


shares never troubles investors, but a comparison ©! 
the various vields in this table rather disperses that 
theory. One of the highest yields is that 0! = 
London Joint Stock, and it is impossible to dissoc!a™ 


. it 

. . *“** . . + 7 | 
this from the very large liability attaching i 
shares. So long as it remains it must be be 
ang! 


deterrent, and men of smali means and trustees "| 
executors are probably right to be shy 0! holding | 
shares that are potentially dangerous, though 10 putea | 
so remote a degree. Lloyds Bank shares, !t 'S true, | 
with a comparatively heavy liability, have 4 gel 
yield, but on the whole the yield tends to be high - 
low according to the amount uncalled. South-W yrs. 
shares, on which only £6 is callable, return only a00" 
6 per cent., and Barclay ‘‘ A”’ shares, on which i 
is no liability, return less than 5} per cent. Practica® | 





, ” ast veal, | 
all the English dividends are unchanged from last et 
and the alterations in price are in most cases fractional: |, 
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BANK OF ENGLAND. 


The Bank of England received its first charter in 1694. | 
its capital is now 14,553,000, in fully-paid stock, which | 


sa “ trustee ” securi 


ty. For each year from 1904 to 1913 


dividend was 9 per cent., paid in equal instalments, 
free of income-tax, in April and October. From April, 1914, 
the dividend has been at the rate of 10 per cent. per annum, 


ess income-tax. The present price of the stock is 197}, at | Bank Act, 1844, in this connection. 
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which price the yield is £5 1s 3d per cent. 
note issue against securities is now #£ 18,450,000, the 
Government Debt of {11,015,100 forming part of the ecurity. 
All notes issued in excess of this amount must be covered by 
an equal amount of gold, except in so far as the Currency 
and Bank Notes Act, 1914, abrogates the provision of the 





The authorised 


ASSETS. 
o¢ 
* aa 3 a ir ‘ Total ; . | Other Se-) . 
past Return £¢ = =} A S S = Liabili- = = | curities | = 
“ot Year. Ed & & Note 5 Post 5 R ties or Coin *# Govt. & in x 
7 Capital. © | Rest. » | Circula-| 2 | Bills, ; | Deposits.. = | Assets. and ~ Securities | Banking | > 
z z tion. Ps 2 2 Bullion.| 2 2  Depart- 2 
#6: si it i ment. | ™ 
& 2 2 | & £ + & £ z 
890 11 | 14,553,000 17°6 3,241,083, 3°99 25,114,170 304) 178,281 O'2 | 39,814,585 47°9 82,901,123 23,465,834 283 26,256,433, 31-7) 33,178,856 40-0 
1 11 14,553,000 131) 3,111,056, 2°8 26,468,425 23°8 88,775 O01 66,460,839 60°2 110,682,095 44,960,056 40°5 31,736,164) 28°7) 33,985,875 30°8 
ban 11 | 14,553,000, 15°9' 3,215,471) 35 29,813,280 325 153,097, 02 43,797,846 47-9. 91,532,694 28,541,163 31-1 33,962,060, 37:0) 29,029,471 31°9 
bay; 11 | 14,553,000 141) 3,207,587, 31 28,787,760 27:9 98,255 O1 56,374,925 54°8 103,021,527 28,911,813, 28°0 37,684,927) 36°5' 36,424,787) 35°5 
han 11 14,553,000; 14°6, 3,198,909) 3°2 28,204,210 284 70,180, Ol 53,424,742 53°7 99,451,042) 29,927,272 30°0) 34,059,872) 34°3) 35,463,898 35°8 
bas 11 14,553,000 146 3,273,248, 33 29,351,060 295 99,413; O1 52,038,005) 52°5 99,314,726 28,530,251, 28°7 31,348,989) 314 39,535,486) 39-9 
bas 11 | 14,553,000 149 3,A2,437 34 | 28,795,255, 298 68,544 O1 | 50,336,717) 51°8 97,095,953 29,064,478 30°0 33,908,516) 34°8) 34,122,959) 35°2 
noe? 11 | 14,553,000, 15:1; 3,282,951) 34 | 29,514,250 306 81,377 O1 | 49,131,248) 50°8 96,562,826 30,745,846 31°8 32,782,136) 34-0) 33,034,844 34-2 
108 11 14,553,000 13°4) 3,132,924, 2°9 | 29,751,030 273 35,548 .. | 61,526,865) 56°4) 108,999,367 30,732,402 28°3 33,180,533) 30°5) 45,086,432) 41-2 
1909 11 14,553,000, 13°5| 3,138,824 29 28,858,325 26°9 16,601 60,992,787) 56°7 107,559,537 32,628,075 30°4 33,161,788; 31:0) 41,769,674) 33-6 
1910 11 14,553,000 14°2) 3,187,804) 31 28,610,215 28-0 24,848 55,962,860 54°7! 102,338,727 31,355,545 306 34,349,568) 33°6) 36,633,614) 35°8 
1a}] 11 14,553,000; 135) 3,173,994; 30 29,192,790 27:1 31,408 61,122,628, 56°4) 108,073,820 32,438,162 30°0 33,721,183) 312) 41,914,475) 388 
19]2 . 11 14,553,000) 12°8| 3,315,847) 2°99 29,200,255 25°5 27,021 67,119,687, 58°8) 114,215,810 31,300,487 27:4 33,285,422) 29-2! 49,629,901! 43-4 
1313 11 14,553,000, 12°3) 3,252,192) 2°7 | 29,607,655 25°0 13,568 71,343,555 60°C\'118,769,950 34,983,149 284 31,649,062! 26°7) 52,137,739) 44-9 
1914 10 14,553,000 "O} 3,283,553, 1°5 | 36,139,180 17°3 23,844 154,987,891; 74-1) 208,987,268 69,493,610 33°2 33,257,551) 15°9,106,236,107) 50°9 
ya)e 10 14,553,000 8) 3,312,122; 15 35,309,255 165 17,882 161,649,874 75°2)'214,842,133 51,476,407 24°0 51,290,016; 23°9,112,075,710) 52:1 
1916 10 14,553,000 1! 3,310,501) 14 39,675,535 16°7 21,952 178,843,038 5°78) 236,404,026 54,304,915 23:0 75,637,707) 32:0. 106,461,404) 45°60 
POSITION OF THE BANK OF ENGLAND FROM MAY 3, 10916, TO APRIL 25, 1917. 
i) Securities = exe Securities rs 3 
Coin and = : = : ~ Coin and Ssaz “3 25 3 
Bullion = Deposits. Banking Reserve. Date. Bullion ==2.= Deposits. Banking teserve. S42) 2 
— - Depart- a i “ o<seM Depart =) _ 
5 ment. = aa oa ment. page 
Tale £ £ £ £ é " i916. £ F £ £ £ % % 
May 3 57,468,948 34,332,745 134,467,811 110,564,439 41,586,203 Nov ..+-, 56,363,340 | 37,224,295 | 167,729,492 | 147,902,274 37,589,045 224 6 
10.... 59,362,727 | 34,426,130 | 138,275,720 112,597,234 45,386,597 8...., 56,495,251 | 37,172,165 | 162,849,055 142,870,399 37,773,066 234 
17 60,095,847 34,670,965 | 139,228,402 113,066,750 43,872,882 15....) 56,476,421 | 36,894,970 168,663,237 | 148,422,308 38,031,451 224 
24 60,052,286 34,743,360 | 135,656,158 | 109,634,281 43,738,926 22.. 56,408,033 36,919,590 | 160,998,373 | 140,822,004 37,938,443 234 
i 60,214,657 35,388,780 | 136,591,932 , 110,840,131 43,275,877 29... 56,043,042 | 37,656,285 165,505,315 | 146,459,093 | 36,836,757 | 224 
7 61,570,271 35,484,090 132,587,088 105,789,175 44,536,181 Dec. 6.... 55,942,730 | 37,858,335 167,662,788 | 148,937,339 365344,395 217 
\4 61,577,700 35,355,355 | 139,805,550 112,890,041 44,672,345 | 55,105,924 37,957,340 | 164,037,980 | 146,247,312 | 35,598,584 214 
21 61,707,696 | 35,215,095 142,749,237 115,569,972 . 44,942,601 20.... 54,547,800 | 39,224,100 162,588,070 | 146,868,415 35,573,700 204 
28 61,579,728 35,899,230 155,650,039 129,500,216 43,930,498 27.... 54,304,915 | 39,675,535 178,843,038 163,649,111 33,079,380 184 
60,521,767 36,366,185 162,556,039 137,994,241 | 42,405,582 - 1917 
12., 1,397,368 | 35,988,615 147,419,967 123,412,819 41,858,755 6 Jan. 3.... 54,957,464 | 39,895,160 ' 169,535,398 | 153,977,038 | 33,512,304 19} 
19 6,951,133 35,960,240 | 144,511,128 122,976,537 | 39,440,893 10 55,464,562 | 39,016,540 179,777,499 162,857,863 34,898,022 19% 
2f 6,576,011 36,045,030 | 138,251,152 117,407,221 38,780,981 17 56,115,288 | 38,831,640 189,024,271 171,264,994 35,733,648 18. 5 
é 4,884,434 36,657,625 | 136,527,370 117,845,527 56,676,809 - 24 56,623,040 | 38,784,905 189,952,906 | 171,715,684 36,288,155 192 
J 6,550,807 36,146,815 | 143,615,021 122,830,254 38,853,992 | 56,664,712 39,601,075 213,541,486 196,100,743 35,515,637 162 
it 7,413,771 | 35,705,795 | 148,084,055 125,999,619 40,157,976 Feb. 7 56,924,414 39,535,325 268,752,015 250,976,135 35,839,089 132 
2 7,146,914 | 35,536,395 | 153,180,186 | 151,235,005 40,060,519 14 57,141,037 | 39,450,535 197,080,429 178,993,402 36,140,502 18% 
6,197,498 36,151,935 | 154,502,047 , 134,129,439 38,495,565 55,727,843 | 38,575,685 195,664,493 178,146,767 35,602,158 184 
5,341,803 | 36,264,120 | 157,313,017 | 137,927,305 | 37,527,683 28 54,296,090 | 38,584,710 215,838,388 | 199,828,996 34,161,380 15% 
4,695,953 36,121,435 | 155.529,977 136,647,844 37,024,518 Mar. 7.... 54,009,935 | 38,236,720 244.054.117 | 227,994,881 34.223.215 14 
é 4,579,370 | 35,972,870 | 157,977,933 | 138,290,538 37,056,500 ae 53,784,845 | 38,073,490 205,491,073 189,505,790 34,161,355 162 
- 95,552,248 36,535,555 154,855,276 | 137,574,270 | 35,466,693 21....) 53,962,294 | 37,824,290 192,245,871 . 175,872,134 | 34,588,004 18 
4,630,520 37,064,330 | 169,637,600 | 151,355,606 36,016,190 28....' 54,009,129 | 38,289,135 179,592,355 | 163,613,491 34,169,994 19 
5,696,429 | 36,854,070 164,495,858 | 144,961,535 37,292,359 April 4 54,690,888 | 38,900,585 | 179,092,170 | 162,552,805 _ 34,240,503 194 5 
6,455,151 36,667,860 | 164,085,026 143,577,662 38,257,291 ...| 54,930,993 | 38,630,650 | 178,254.883 | 161,219,931 34,750.43 19a 
- 65,4665 36,686,020 164,714,934 144,650,609 537,827,446 18....| 55,084,693 38,111,715 | 179,206,919 | 161,618,491 35,402,978 192 
=... 55,247,617 | 38,227,090 169,699,061 151,908,768  35,470.527 20% 
‘he hgures published weekly by the Bank are all| when the Bank borrowed, it deducted the sum so taken 
es full of snares for the unwary investigator, and are | from its securities on one side and its deposits on the 
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. Number. . ’ i. 
BANK OF LIVERPOOL, LIMITED. 
ESTABLISHED 1831. 
1882—Absorbed Arthur Heywood, Sons and Co. ; 1911—Absorbed Carlisle and Cumberland Banking Co, 
| 1889—Absorbed Liverpool Commercial Banking Co., Lim. Limited. 
| 1893—Absorbed Wakefield, Crewdson and Co. : mae 
1g00—Absorbed Craven Bank, Limited. | 1915—Absorbed North Eastern Banking Co., Limited, 
, —— Prorirs axp DivipENps. Reserve i 
| ae CAPITAI larket Year Net Per Cent. Dividends — Invest Cay f 1g00 
scrib aid-u allable tes “ alue Ended Profits. of Amount, Rate. ments, dc, Fo a i 
Subscribed. Paid-up., Callable. Reserved. Value. June 30, £ Resources. % £ Fy : 
| £ £ £ £ £ 1910.. 208,226 112 183,750 14 32,000 .... 3047 19 
7 1911.. 231,215 1-08 191,750 14 39,000 rrp | 
| 13,871,120 1,733,890 $14,558 8.522.672 204,700 1912.. 237,919 110 211,875 15 45,000 |) Im | 
1913.. 258,177 .... 119 211,875 15 - 60,000 °. 12a 
| Per Share. Per Share. Per Share Per Share. Per Share. oo on * 44 ass 4 — yo Be .} 1904: 
20 £2 10s £5 10s £12 bee 1916.. 362,556 0-97 260,084 15 75,000 ||. 028% ; 
| i ree of income-tax. 4 
LIABILITIES. ASSETS. 
=<S ret ; Total ; : ; fi e a om 
| oO” < =; < = Deposit <= Liabili Cashin’! ¢ j|Cashat ¢& = it Fy $8Se\=c - ' 
SEs Capital | © aS >  Accept- | & and . ties or Hand © jCall and * | Invest >  Billsof) © |65%.3; © Build ¢ ' ilies 
| == and Re-| ~ = ~ | ances. | ~ | Current | ~ Assets. and at > | Short ments. % Ex: po tz > ok : 4 3! 
| 5 serves. = SA. a S Accounts. & Bank. 2% | Notice. » 2 change.) 2 SS SS) & a 
j PF S fom oe -_ _ - = _ <F SY2 joe a - B 
£ t £ £ £ £ £ £ £ £ ‘ 
| 2890.. 13 1,531,494.15°5 102,419 10 651,015 66 7,629,500 769 9,914,428 350,724, 35 915,644, 92, 902,182) 91 2,566,973 260 4,819,537/486 359,568 t | per | 
1895.. 47 1,561,811 138 82,274! 0-7 555,000 49 9,106,809 806 11,305,894 495,295) 4-4 1,214,405) 108, 1,020,642) 90 2,380,453, 21-0) 5,903,319'522 213,78 CU 
1900.. 76 1,612,197 118 92,349. 07 414,778 30. 11,594,590 845 13,713,914 540,630) 3-9 1,651,738) 12-0) 1,614,005, 11°8) 2,204,290| 16°2) 7,466,575 544 2366% | 
1905.. 83, 1,693,026 11°7, 92,664 07) 786,835 5°4 11,873,822 822 14,446,347 820,371, 57 1377,735| 95) 1,791,252 124) 2,145,492) 148) 7,996,125'554 31537 » a 
1906.. 126 2,114,665 11°9 135,864 08) 636,665 36 14,794,470 85°7 17,681,664 619,101 3°5 1,395,285) 79, 3,037,108! 17°2, 2,152,547, 12°1) 10,074,337 570 423,286 2) _t 
1907.. 127) 2,132,500 121) 151,518 O09 936,807 5:3) 14,330,185 81°7 17,551,010 631,460, 36 1,500,700, 86, 2,449,055) 13°9, 2,267,469) 12-9 10,259,625)584 442,701 2 3 
1908... 127 2,162,500'11-9 144,125 08! 719.443 4-0 15,080,099 83:3 18,106,166 1,039,120, 58 1,641,323 91, 2,250,780 124) 2,422,564) 134, 10,300,739 568 451,640 2 _ 3 
1909.. 127) 2,162,500 11-9 152,271 09 628,951 3-4 15,237,314 838 18,181,036 1,339,963! 74 2,065,962) 11-4 2,748,098, 1571) 1,709,699, 94) 9,863,089)54°2 454,225 2 _| 
1910.. 129 2,162,500 116 144,880 08 561,985 3:0, 15,804,282'84°6 18,673,647 1,392,547, 75 1,444,951! 7-7, 2,909,913 156, 2,168,353; 11°6) 10,297,171/55:1 460,712 & : ; 
1911.. 136 2,260,700 11°3, 158,313. O8 742.023 3°7! 16,888,866 84-2 20,049,%02 1,574,775) 7-9 1,678,233 84) 3,116,145) 15°5) 2,002,097, 100 11,192,415/55'8 486,239 2 x x 
1912.. 138 2,262,500 105 139.532 O06 681,933 3:2 18,547,747 85°7 21,631,112 1,777,302) 82 2,394,874 11-0) 3,064,606 14°2) 2,137,590) 9°9) 11,765,605, 544 491,735 2 : 
1913.. 138 2,262,500 104 125,818 06 580,677 2°7 18,785,010 86°3 21,754,005 1,829,406 84 1,984,212 91 3,058,447 14:0, 1,968,490, 90 12,415,894572 499.55 2) : 
1914.. 138 2,287,500 101 148,422) O07 844,227 3-7, 19,447,817 855 22,727.966 1,853,893) 81 2,007,913 10°7) 3,252,838) 14°35) 2,140,500, 94) 12,973,229/555 499.522 
1915.. 233 2,633,365 69) 215,021) 06 2,832,031 7-4 32,364,853 85°] 38,045,270 5,321,139 14-0 5,313,976 14-0, 7,223,907 190) 2,319,564, 671, 16,985,897 44% 880,787 | 100 
1916... 236 2.63%.890 71 242.208 0-7 1.250.125 33 33.238.515 889 37,364,738 5.185.303 138 4.939.972 15210,156.465 271 1,773,000 4-8 14,407,038 387 902.960 q 
j 1 190 
, " ; . . H | 
BARING BROTHERS AND CO., LIMITED. a] 1906 
ESTABLISHED 1890. | 1907 
| ————= —— CAPITAL. _ H | 1908 
} Subscribed Paid-up. Callable. Reserved, en 
} £ £ £ me) | 1910 
| Ordinars 25,000 25,000 Nil. Nil. ae 
5% Pref. 500,000 500,000 Nil. Nil. j) 2312 
6% 2nd Pref... 500,000 500,000 Nil. Nil. ker 
| LIABILITIES. ASSETS. BB) io 
| & - : 
=a xa fi. i & e 3 Total Cash “ 2 te = 2 ; ‘ 
| im”. I¢ Fe Ser = = | Deposit = Liabili- inHand,| ¢ = el@g.e 68 82 z if 
} wo |E Capital Oo ist zi © Acce pt- CO — 5 ties or at Call = Invest- 3 Bills A loses! o Premise * ' } 
$a =e and we igak - ances. i | eee " Assets. and ‘as mnents, a Receiv "i 325° > < . bf \ 
| w [2 Reserves. © Soc) & P tenant ae Short = z able. Sizes & & % 
| — fal esassoaae Cac Notice. | © = @iSs0 3 & in | 
£ & £ £ ‘ é £ £ £ : : 
| 1895 1,125,000 13:0 75,191 09 | 4,912,729 56°7 2,554,091 294  8,667,01] 1,318,993 15°) 902,854 104 2,394,975 276, 3,923,189 45:5 = 127,00 } 1S 
1900 | 1,125,000 11°7 83,454 10 | 4,532,186 47:3 3,826,175 400 9,566,815 2,294,171 240 1,428,737 150 1,477,840 154) 4,239,067 443 = 127,00 pas 
- , = = pe 18 
1905 , 1,125,000 69 10,462 7,422,990 45°71 7,899,925 480 16,458,377 3,487,999 21-2 2,048,290, 124 2,276,823 138 8,518,265 S518 127,00 . 
1906... | 1,125,000, 54 10,911 7,376,446, 35°5 12,304,039 591 20,816,396 3,354,729 161 2,446,107 11°8 4,755,310, 22°8, 10,133,250, 48°7, 127,000 18 
1907. . 1,125,000, $3) 11,397 5,391,252 50°71) 5,463,709 456 11,991,358 2,394,203) 200 1,584,498 13-2 1,976,696 165 5,908,961) S'S 127,000 | 38 
1908 . 1,125,000, 7-9. 13,755 6,938,568 484, 6,258,102) 437 14,335,425. 2,198,214 15°3 1,674,624. 11-7, 3,023,709 210, 7,311,878 5 0 = 127,00 | 3 
1909... 1,125,000, 70 11,346 .. 7,771,614) 482 7,213,705, 44°8| 16,121,665 3,255,771 202 1,145,907 70 3,827,996 240 7,764,991; 4°1 = 127,000 0 | a 
1910 1,125,000, 44.1248] .. | 7,498,544 421 9,177,763 51°5 | 17,813,788! 2,728,345 153, 2,370,125 133, 4,722,952) 265, 7,865,366 4)2 127,00 © - 
1911 1,125,000, 6°9 11,232 01 6,049,830, 37'1| 9,096,558, 55°9 16,282,620 3,077,752, 18°9' 2,470,642, 15°2 3,388,793, 208, 7,218,433) 4/4 = 127,000 © | I 
1912 1,125,000 6°9, 12,356 01 | 6,584,794, 400 8,693,647 53:0 16,415,797, 2,968,915 180 1,464,994 89 3,928,225 238 7,926,663, 455 127,00 © | 1 
1913 1,125,000, 71 11,121, 01 6,636,589 420) 8,042,292 508 15,815,002 3,029,015, 191 1,503,519. $5 2,909,829 184) 8,245,639 5 2 = 12700 
1914 1,125,000, 69 12,232 O'1 3,723,682 229, 11,377,869, 701) 16,238,783 1,378,471 45°4, 1,489,299 92 1,493,550 92) 5,750,463, 3° = 127,00 © i! 
1915 «= | 1,125,000, 4°9)11,009 .. 6,781,991 291) 15,275,245 660, 23,193,245 4,306,533, 18%, 1,692,025, 73, 8,095,535 348, 8,972,154, 3-8 = 127,00 © ie 
19! 1 1,125,000 4812110 1 | 4,615.591 198 17,602,610 75°3) 23,353.31]! 7.611.963 326 1.651.942 71) 7.031.403 30-4 6.931.005, 2h 127.000 | i 
ie 
BRITISH MUTUAL BANKING COMPANY, LIMITED. in 
ESTABLISHED 1857. 
sg i linia i ia acai CAPITAL — a | Prorits anh DivipEnbs. Reserve, ‘ 
Subscribed. Paid-up. allabie ~merve Year Net Per Cent. Dividends Invest anegee 
me Callable. Reserved. Ended Profits. of Amount, Rate. ments, SC. a 
£ 2 £ £ Dec. 31 £ Resources. “© E 9 194 
7 1910.. 5,584 0-75 3600 .... 6 . 2,000 i 
200,000 70,603 129,397 Nil. 191) 4,568 O66 5,600 6 . 2,000 17 
1912 5,528 077 5,600 6 1,000 1/998 | 
Per Share. Per Shar Per Share. Per Share. 1913 4,704 0°68 5,600 o 1,000 14 8 
‘ 1914.. 5,535 0-75 3,600 6 2,500... LAE 
£5 £1 lus £3 10s Nil. 1915.. 5,523 O82 3,600 6 2,000 . 1189 } 
ms so 1916 4,438 069 5,600 6 1,000 ' 
‘his Bank has no branches. * Free of income-tax. 
LIABILITIES. ASSETS. | 
: : 2 ; Total : F 
| Year Ended December 21. = = Deposit - Liabili- | Cash in < e 4 5 
Capital w Un- © and C) ties or Hand e Invest- S Loans y ) | 
j and x | divided > | Current | = Assets, and at ~ | ments. = and \, [Premises | » | 
| Reserves. < Profits. 2 Accounts., 2 Bankers.| © s Advances. > fo 
£ = é z £ Fs a am Bacal 53] 
1890 70,663, 162 7,362 17 = 357,047 821 435,072 27,099 62) 20000 46 364,709 859 
| 2895: .. yr 74,080, 120 9,764 16 533,818 864 617,662 78,460, 128 23,000 37 02,195, 812 14,009) °° |) 
| | 11}! 
1900..... 87,080, 14°] 3,907 06 532,858 853, 623,845) 50,689 97 50,000 80 505,966 8172 7390} 11) 
5,440, 08 
1906 124,137 162 4,860 06 | 639,560 832) 768,557) 67,580 88 122,000 158 572497) 746 8 &* 
j , re | 
1910 125,791 168 5,79, 08 610,872 824 742,457 83,098, 112 141,675 190 511,9%) 690 ee 08 || 
1911. 117,350, 16°8, 4.762 07, 575,441 825 697.553 59,304, 85 125.883 177, 508,826; 750 Re 08 || 
1912... 115,512 166) 5,489 08 | 572432 826 693,434 80,561 116 112,106 162, 495,377) 714 5,240, 07 
SOE 110,543, 15°77 5,594, 08 | 587,743, 835 703,880» -74,954| 106, 106,106 150 517,580) 757 = eng 07 | 
intness ohne veserpeiinvsnensacad ein ens 113,104, 159 5,028 07 591,965 834 710,097 49,830, 70 172,372 24-2 482,805) 681 4940, 07 || 
Siduhathsscndicksettabhacdessuunteee 115,104, 17-0) 4,951, O07 553,425 823 «673,480 56.483, 84 158,672 236 453,385) 675 4.790) 07 | 
1916... 116,104) 18:1) 4,789, O7 | 521.854 812 642.747 64.867 10:1) 147.450 229 425,640) 665 : 
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INCORPORATED 1896, 
. | - ° * e poaee _ 
’ | 1896—Formed by amalgamation of 15 private banks. 1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls, | 
| ,...---Absorbed Woods and Co. and C Lim; | 
59 a eieie ante einaateniaie. Becks C ee and Co., Limited. 
> _ , NK} or + i} 
1899—SW —, yok. ydal ng Co., Limited, j9¢6—Absorbed Leatham, Tew, and Co. {| 
D oo-—Milbanke, Woodbridge and Co., Woodbridge, Lacy, 1g0g—W ootten and Co., Oxford, absorbed. | 
and Co., and Parsons and Co. absorbed. “* 1gtt--Stamford, Spalding, and Boston Banking Co., || 
; , , . . . . . . . } 
ro0z—York Union Banking Co., Limited, Marten Part and Limited, acquired. - 1 Feat 
) Co.,J.and J. W. Pease, and Roper and Priestman 1913—Absorbed Messrs J. and C. Simonds and Co. 1 Hi tea 
f absorbed. 1914—Messrs Nevile, Reid, and Co. acquired. Hikes 
@ 1904—Absorbed Thomas Ashby and Co. 1916—Absorbed United Counties Bank, Limited. 1} Ha oe 
q ih es 
5 Prorits AND DivipENDs. Reserve, of 
i — Year Net Per Cent. -~—Dividends Invest Carried || 
z ——— Market Ended Profits. of Amount. Rate. ments, &c. Forward, j 
3 Subscribed. Paid-up. Callable. Reserved. Value June 3. £ ; Resources. £ % | £ E £ } 
; 1909.. 486,695 0-935 . 480,000. 15 .... 35,000 .... 117,246 || 
: April 30, 1917, 1910.. 494,264 092 .... 400,000 . "12h .... 90,000 .... 121,510 || 
: £ £ £ P P 1911.. 528,270 .... O87 .... 400,000 .... *12h .... 105,000 .... 144,780 |} ig 
’ 1912.. 593,284 0-95 400,000 “12h .... 185,000 .... 153,064 || ea 
; 4" Share .. 1,899,444 .. 1,899,444 Nil. .. Nil. .. 3,502,300 1913.. 754,726 . V3 .... 418,404 .... 13h .... 364,025 .... 125,361 || 
Share . 7,200,000 .. 1,800,000 .. 5,400,000... Nil. .. 4,893,800 1914.. 825,400 112 ..., 486,750 | Shs 1gp fj ---~ 32540 .... 140671 || Bes 
: She 3.579.996 .. 894.999 _. 2.684.997 Nil. 2,349,400 1915.. 890,968 . 1-08 446,015 » ~ a a. L... 515,000 .... 70,624 |] is 
18 17h | 
; ’ 4 £4 £4 . Nil. Nil. 7 j 5 84.26! J YT 9: ‘A Shs 10 orc tei i : 
i Per Jack i £16 4 £12 ai 1 , aap 484,268 .... 119 07,281 ; B Shs 174 .... 275,000 72,611 | 
“ al ; we P4 ae 3 y 5 eC. 4 Or ny (AdShs 10 |} conn z / 
| s £1 ' Nil. 23 1916 , 111,04 0°95 512,716 | Shs 17); °-** 590,000 .... 120,938 || } 
i Free of income-tax. + For six months ended Dee. 31, 1915. | ; 7 
2 , . 
_t LIABILITIES. ASSETS. | a 
: } en ‘ | 
A - - © . : » Total . . S . . ‘ > fy s | a 
- | % » ~4 »—4 ~ ~ ~ ‘ ~ £ 3D i “s — } 
| n S Accept- S = siabili- fs = S = = y Boa a } 
: 3s is e Capital 2 Boren Pal 2» Deposit ® po - Cash in @ |< ash at Ee 2 = =) 4 i a ® | y 
z A |86 and ~  Endorse- ¢ and ra Assets Hand ~ Call and) ~ | Invest- P 5 Pe a Sen > } : 
j “ (55! Reserves.| £ menkn 2] Current 5 ae F and at 5 Short > | ments. fy Z o = 223533 | ‘ 
: . _ > ™ Accounts — Bank. WF Notice. eas ~ = = a Oo! a | i 
§ < 
; + £ £ £ £ + £ | x x { & | ! Pon 
| 1900... 26% 3,916,800 90 250,184 O'7 | 34,325,736) 90'S 37,990,720, 4,836,678 12°7, 3,895,500 102 9,232,398 24-4 *18,750,483 494) 1,277,661) 33 feces 
f 1905... 404 4,596,608 95 193,543 04 | 43,345,592 901! 48,135,743 6,406,560 13:3] 4,592,000 95 10,563,611 21<| 4,267,058} 8-9 20,686,924 430 1,619,590 34 
it 427 7 , ° - 7 ‘ | —— 
| 1906... 437 4,700,000 93 205,221 0-4 | 45,468,794) 90-3) 50,374,015 | 6,256,933, 12-4) 4,882,300, 97 10,806,689 21£| 4,532,569} 90 22,223,723 44-2 1,671,801) 32 . 
| 1907... 452 4,450,000 88 | 248,478, O'S | 45,816,560: 90°7| 50,515,038 6,924,177 13°7| 4,113,000, 8°1.10,339,495 20-4) 5,153,342) 102 22,398,036 44-4, 1,586,988, 52 |) ' 
| 1908... 476 4,450,000! 86 | 310,170 06 | 46,736,273, 908 | 51,496,443 7,037,302 13-4] 4,966,500, 9°6.10,550,990 205} 5,327,749, 108 21,968,427 425) 1,645,475, oz 
1909... 485 4,450,000, 85 | 294,578 06 | 47,901,854) 90°9| 52,646,432| 7,174,267 13%) 5,836,750, 11°1.10,648,111 20-2) 5,102,827, 9°7 22,222,665 42:1) 1,661,812, 32 : 
Me! | 1910... 497, 4,400,000 82 | 346,483 06 | 48,881,845 91-2) 53,628,328 | 7,024,625 13:1) 4,983,550, 9311650167 21€| 4,856,702) 91 235,370,213 43-4) 1,743,071, 53 x 
|| 1911 .. 550 4,400,000, 73 | 578,078 10 | 55,677,434 91-7) 60,655,513) 8,471,853 14:0) 6,363,000, 105 12,477,257 20€) 5,601,511} 95 25,567,844 41-7 2,374,048 59 || 
fe || 1912. STC 4,832,880 77 | 435,860 0°7 | 57,030,573, 916 62,299,313) 8,706,144, 14-C| 5,989,800, 9°6/12,050,524 192) 6,989,352) 11-2 26,337,400 425, 2,226,115, 55 4 
Me || 1915.. 570 5,200,000 78 | 436,552 0-7 | 60,805,754; 91°5| 66,442,306 9,154,593, 138) 6,812,500, 10°2/11,214,812 16€) 9,602,176; 14-4 27,339,746 413, 2,318,479| 36 
Me | 1214.. 606 5,200,000 7-1 | — 637,562 0-9 | 67,425,433 92:0, 73,262,995 11,929,518, 16°2| 5,098,850 6°9'14,741,968. 2071) 9,649,227, 15:2 29,390,108, 402) 2,455,524 34 |) 
Me || 2915. 620, 5,290,000, 6-4 | 2,229,805 2°8 | 73,342,191! 908)! 80,771,996 14,181,269) 17-4) 4,470,000, 5°5/25,908.497 32°]| 3,721,689, 4°, 28,408,026, 35°53) 4,082,515, 5-1 |} 
: 817 6,794,443, 5°8 | 2.861.428 2°5 |107.290,830, 91-7 116,946.70] |23,983.218 204] 5.526.400 4°7.27,041.404 231] 16,880,286! 144 38,203,822 329) 5,311,571) 45 
* Includes discounts. | f 
a THE CAPITAL AND COUNTIES BANK, LIMITED. | Po} 
if ESTABLISHED 1834.—Member of London Clearing. r 
Banks absorbed by The Capital and Counties Bank, Limited :— 1] 
r . ’ ° i . . . : 1} 
8 | '577—North Wilts Banking Co. | 1896—St Barbe and Daniell, Lymington. } 
# || 1883—Haydon and Smallpeice, Guildford | 1896—Thomas Wheeler and Co., High Wycombe, &c. ; | 
; se , A , ’ . | 4 ae oP : s] 2 % it $ 
: } 1883—Locke and ‘Co., Devizes. | 1898 Glamorganshire Banking Co. es i ' 
188s—Gloucestershire Banking C | 1898—I. and I. C. Wright and Co., Nottingham. |} aoa 
005—— \ ‘ _ ' Pe 
1886—Knich me <A. | 1g900—Oakes, Bevan and Co., Bury St Edmunds, &c. 1) et 
Pe a. tand Sons, Farnham. | 1901—Lacons, Youell and Kemp, Great Yarmouth, &c. , 
| 1590—Northamptonshire Banking Co. 1901—Moore and Robinson’s Notts Banking Co., Notting- | ' 
| 1890—Western Counties Bank. ham, &c. 
| 1891—Watts, Whidborne and Co., Teignmouth, &ec. 1g02—Cornish Bank, Limited. | ; 
| 891—Garfit, Claypon and Co., Boston, &c. 1903—Hammond and Co., Canterbury, &c. {| ict 
‘| 1S93—Mellersh and Co., Godalming. ig0g4—Foster and Co., Cambridge, &c. | : ; 
1893—Wells, Hogge and Lindsell, Biggleswade, &c. 1905—Bacon, Cobbold and Co., Ipswich, &c. || 
| 1595—Slocock, Matthews and Co., Newbury. ig06—Berwick, Lechmere and Co., Worcester, &c. 1] 
» | '890—Henty and Co., Worthing, &c. | 1907—Eyton, Burton and Co., Shrewsbury. ; 
’ - PROFITS AND DIVIDENDS, Reserve i} 
—CariraL—— ’ Market Year Net Per Cent. Dividends Invest Carried i 
9 ber Paid- tat . : Ended Profits. of Amount. Rate. ments, Ke. Forward. | 
i aid-up. Callable. teserved. Value. June 30. £ Jesources. £ y £ £ j 
i ; 1910.. 309,386 .... O74 .... 263,667 . "16 30,000 67,286 | 
. £ « . 1911.. 337,649 .... O80 .... 263,667 "16 65,000 76,269 || 
8,750,000 1,75 yt 5 96 F 1912.. 353,498 .... 083 280,000 .... 16 65,000 84.767 |} 
— ) . . 1913.. 415,164 .... 097 .... 280,000 . 16 130,000 . 89,931 | 
| Pers 1914.. 341,408 .... O75 .... 280,000 . 16 .... 47,888 .... 103451 || 
hare. Per Share, Per Share. Per Share. Per Share. 1915.. 336,455 .... O65 .... 245,000 14 .. 120,000 . 74,906 |! 
os pe 11916.. 215510 .... O76 .... 122,500 . 14 .... 110,000 . 87,291 |} 
\ _ ; £10 £10 £50 £22 * Less income-tax. + Six months to December 3lst. 
ii ¢ 
a i 
LIABILITIES. ASSETS. t 
| ae z—|| 
gos 3 ; 8 Total 2 Ss 3 esi Ht 
KTR? r= c> =° = Liabili- , , S . S = =2 8 |} 
| 22. os ani © .o3| Accept- =« Deposit > ae pen Cash in z= Cashat 2 o saahiibaehil “3 2 
~s5 E F = o S3Se'° ances waa ~e ona ~ enn Hand ig Call and| © | Invest- or ws 25 Ps 
= =) Reserves, © “£5! % Endorse-, ya Current 3} a ‘ and at oD Short E ments, ® Advances. 50! 2 | 
~~ oe Tem 6, ments. oe Accounts. Bank. = Notice. ~ - pele | Bt 
| 1890 ol oe | £ | £ ; £ | £ t £ i a ~. sa aia | 
| ~ 133) 1,375,000) 121) 82,177; 0-7 90,074) 08 | 9,789,179, 864) 11,336,430, 881,846, 78) 2,111,891) 18% 2,548,569, 225 5,488,261 484 — 505,865, 27 
| R95 | | i ie . on ° 
| 1995... 184) 1,654,500 106 92,935, 06 414,562! 2°7 | 13,452,643, 88+ 15,614,640 1,658,101) 106) 2,260,341) 14°5 3,715,361} 238 7,252,017 465 748,820 48 


| 1900 .. 281) 1,750,000, 7-2) 770 13) 2,031,856 8: 21-0) 12,224,548| 503 1,753,855) 

95 | 2 46,998! 02 1,285,014, 5:3. 21,246,605) 873, 24,328,617| 3,197,770, 13-1) 2,031,856) 83, 5,120,588] 21:0) 12,224,548) 753,855) 

| 1907 *- 236, 2,425,000) 7-2} 50,095, 01 "853,867 25 30,466,973, 90°2) 33,795,935 4,831,976) 143, 4,076,973) 121 5,230,775) 155, 17,870,289 529 952,051 

-+| 2%) 2,370,000) 5) 786.021, 2 36,609,653) 5,088,283) 139) 5,495,775! 15°0, 4,687,441) 12°8| 19,558,686 534 1,779,468) 
650,000 019) 











628,019) 4) 38,312,169)| 5,718,112! 149) 6,293,917} 164 5,010,805) 15:1, 19,644,911) 513 1,644,424) 
870,634, 22 | ‘1! 40,039,074) 6,136,377} 15°3| 7,179,591, 17-9 5,621,666) 14-0) 19,199,236, 48:0 1,902,204) 
1,498,104, 3" |, 41,889,991)| 5,913,828) 141) 6,538,947] 15%6, 6,025,382) 14°4) 20,885,892, 498 2,525,942) 
‘8 42,024,063) 6,151,068! 14°6, 6,326,385) 15:1) 5,887,442) 14:0 21,785,744, 518 1,875,424) 


137| 6.064.494) 14:1, 5,942,622] 13-9) 22,654,073 529 2,302,091! 
5 


| 5,853,784, | | 
| 43,671,404), 6,191,936) 14-2) 5,033,563, 11°6) 5,840,688) 13-4) 23,751,522, 543, 2,853,695) 


HAADMVADESHHY A LH 
Ae OU SU OW OH 





45,219,200), 6,347,859) 14-0) 6,517,391, 14-4, 5,369,613) 11°8; 24,258,657, 53°8, 2,725,680) 
51,565,702) 9,336,489 18°1| 8,583,264) 166) 8,542,676) 166) 22,982,151 446 2,121,142, 
56.398,406|| 11,194,837} 198] 6,611,856; 11-7) 15,879,716} 28:1' 20,172,502' 35°9 2,539,495) 





* December Slst. 





ones. 
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1g04——Acquired Bradford Commercial Joint Stock Banking Co., Limited. 
1 | Market Prorits AND DivipEeNps, 
-_ { sg Year Net Per Cent. Dividends Re \ 
i —" Reserv, Ve Ended Profits. of Amount, hate, &e. 
Subscril d. | ei ( . Dec. 31. £ Resources £ < F . 
1] £ £ £ £ 1910.. 56,673 1-05 45,150 134 10,00 
: aii 44.000 759 1911.. 58,557 0-97 45,150 "134 12 12.09 
860,000 .... 344,00 00 4,000 192,00 1912.. 62,784 1-00 45,150 134 1700 tY2: 
1913.. 67,608 10 45,150 Sa 22.00% 134 
1] Per si Per SI . ors Per Share 1914.. 65,153 0-98 $4,254 1134 12.00% : 
Per nare, i I 1915 68.059 ORS 40,993 133 12.000 
£10 ae £4 £2 +4 £8j 19]l¢ 70,44) O75 36.658 13% 12.009 ) 
I * Free of Income-ta ‘Fir tl} lf 134% free of tax, second half 3 
| LIABILITIE ASSETS. 
| : lot Cash i : 
1) Year = si Dep = Lial Hand,at © = Sun- = 
|{ Ended == Capita oS =< « Accept . and ~ ties oF Bank, a * Invest . Bills of ~ Loans B 
il Dec. 31 - -) ey - at ~ Current a Asset Call, and ; ment a hx =f and Ad rs 
4= } Co —— Fe s = Ace nts — at Short = - chat o v Ices, o ( - 
— — _ — Noti - _ _ , — ~~ 
j 2 z x 2 z 2 a 2 2 
1} 189% l 497,88 1°7} 25,834 1* 1,048,176 66°7 1,571,8 674,01 42°9 876,132 ] 
i} 
| 189 l 497,885, 21°7/ 25,448 11 1,775,214) 77°2 2,298,547. *1,101,021) 48 1,173,679' 51% 47) 
} 1900 4 465K 260! 25.077 12 1,538,300 7350 2.109.877 795.453 377 1.260.327 SOR "y 
| 190 7 554,000) 14°2/ 29,454 07 121,768, 3:1 | 3,207,750 820 3,912,972 *1,665,281 42%6 2,046, 18 ul 
| 1906 7 554,000) 13°7/ 38,065 0-9 261,379 65 | 3,190,721) 78°9 4,044,165 *1,430,052) 35°3 2,272,525 56"2 gR Re 
| 1907 8 564,000, 13°7/43,313 1-0 266,562) 65 3,250,756 788 4,124,631 *1,480,034) 35°9 . 2,299,167) 55°7 10 84 
| 1908 1 579,000) 12°4/ 35,351 O08 292,669 63 | 3,750,346) 805 4,657,366 692,717, 149 337,825 72) 1,215,073 261 2,040,541) 43:8 m0 
| 1909 1] 589,000 11°7| 37,077 0-7 263,751) 52 | 4,129,299} 823 5,019,127 943,199} 188 337,825 67 1,187,105 237 2,201,503 439 1495 6 
19] 14 599,000 10°9| 38,684 0-7 280,330) 571 | 4,582,251) 833 5,500,265 1,187,378} 216 427,879 78) 1,057,215 192 2,449,994, 44: 79 69 
19)] 15 609,000' 10°1'41.970 07 366.653 61 5,024,378 831 6,042,001] 1,007,583; 16°7 414,737 69 1,212,144 200 2,917,803 48 WITHA 81 
1912 ] 614,000 98 35,630 06 350,677 5° | 5,238,660) 84°0 6,238,967 1,139,104) 182 404,336 65 1,001,073 160 3,206,441 51: Rg 78 
11913 15 624,000; $°8 60,352) 0-9 224,280) 35 | 5,474,773, 85°8 6,383,405 1,209,387) 189, 382,836 60. 1,099,909 172 3.324.745 522) 366,528 
| 1914 15 644,000} $°6, 57,358! 0°9 240,553; 36 | 5,712,589) 85°9 6,654,500 1,053,584) 158 457,814 69) 1,273,209 191 3.486527 52-4 33. ¥6 
19] 1: 654,000; 8°4/ 68.895) 0-9 230,107, 3:0 | 6,824,796 87°7 7,777,798 846.646 10°9 1.557.031 200 1.135.654 146 3.864.989 49-7 178 
19} 15 664.000! 7:0 88.610 0°9 853.081) 9°0 | 7.837.758! 831 9.443.449) 1.920.232] 20°3 1.525.653 161 | 1.565.610 16°6 3,429.27 364 
Includes investments and bills 
| 
| COUTTS AND COMPANY. 
(Members of London Clearing.) 
City office, 15 Lombard street (formerly Robarts, Lubbock and Co.). 
Incorporated 1892 as a Joint Stock company with unlimited liability. Number of partners, 16. The businesses 
of Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in July, 1914. 
LIABILITIES. ASSETS. 
- Tota : : ' “ 3 
Year EF) i Parti o ~ Deposit = Liabili Cash in = Cash at e = . : 
Jar 18 Capit ~ Act } - and * ties or Hand ~ Call and ~~ Invest- > Discount * - 6 
u - ance ~ Current é Assets. and at rd Short vod ments. a and . ee  . 
Reserve s = Accounts Ss Bank. Notice. 2 = Advances ~ ~ As 
+ x £ 4 s s & 2 
1901 1,000,000! 11+ 7,622,611) 884, 8,622,611 643,601) 75 1,402,000 162 2,871,800, 333 3,705,210, 43% 
130€ 1,000,000 10° 8,204,579 891 9,204.57 649,608 70 1,600,000 174. 2,734,078, 29°7 4,000,893 43:5) 220.000 24 
1907 1,000,000 98 393,201 38 8,798,886) 864. 10,192,087 730,372 72> 1,584,657) 15°55. 2,738,424) 26° 4,525,433 444) 6 t 
1908 1,000,000 10°7 361.035 38 8,003,325) &85°5 9.364.356) 719,310 77 1.305443 139 2,375,844) 254 4,381,718 46° 981 032 61 
1903 1,000,000, 107 400,635 43 7,922,943 850 9,323,578 651,116 70 1,320,000 142 2,336,151) 250 4,395,676 471) 620,659, 0 
1910 1,000,000 10°7, 337,487 36 | 8,031,263 85°7| 9,368,750 795,619 85 1,310,000 14:0 2,306,266) 246 4,399,378 470) 557,487 5 
1911 1,000,000 104 176,231 18 | 8,444,681) 878) 9,620,912 964,488 100 1,270,000 132 2,547,077 265 4,443,116 462 SH .251 4 
1912 1,000,000 103 165,931 17 8,572,404 880) 9,738,335 1,009,305 104) 1,126,907 116 2,653,707) 271 4,562,485 469) 585,951, 
1913 1,000,000 99 110,907 11 9,003,403) 89°0/ 10,114,310 1,160,387 11°5) 1,704,307 168 2,488,213) 246 4,430,496 438 330% 
1914. 1,000,000 101) 104,663 11 | 8,792,208 88°83) 9.896.871 1,055,973, 107 1,163,879 11°8 2,791,310, 281 4,561.046 461! 524.66: 
1914 (Dec. 31) 1,500,000 103) 386,744 2°7 12,666,393, 870) 14,553,137 2,064,964) 14-2, 2,334,407 160 3,313,774) 228 6,112,948 420, = 727,044 
1915 (Dee. 31) 1,500,000 99) 243,914 16 13,385,762) 885 15,129,676 2,366,702) 15° 2,078,439 13-8) 4.705.530} 31°) 5.394,791' 356, 584,214 
1916 (Dec. 31 1,500,000 83) 419,056 23 16,145,790 89°4° 18,064.846 2,956,304) 164) 3.463.018 191 5.739.465! 316 5.146.703) 28°7) = 759.55 
THE EQUITABLE BANK, LIMITED. 
(Late Halifax Equitable Bank.) 
ESTABLISHED 1900. 
” — : CAPITAL. PRorits AND DIVIDENDS. aad 
Subscribed. Paid-up. Callable. Reserved, Year Net Per Cent. Dividends ~ Reserves, aes 
£ £ £ £ ended Profits. of Amount. Kate. ~- For - 
ec. m g "eR, : xX . 
34,800 13,200 21,600 Nil. 7 a. ae 965 10 240 613 
see ° . 25 
lia ee saat ’ 1912.... 2,253 109 1,441 ll 800 - 
Per Share. Per Share. Per Share. Per Share. 1913.... 2,447 118 Bee 1,000 S 
' £1 £1 Nil. Nil. 1914.... 2,212 08 po oo 693 
Pa en , is Xx 1915... 3,084 091 = 1,100 ~4 
£1 £5 ntees mil. 1916... 3,348 083 1,980 16 1,000 1,061 
; ae - 
LIABILITIES. ASSETS 
o¢ ms — —_——$_ $$ ' 
: ; « 2 - | i Se Total | Cashin; . 3 , = 
Year Ended December 31. 3s = s«  ¢£ | Deposit = Liabili- |Handand ¢ r= ie 3 
Eg Capital) § ce] & and =| £& ties or | atCall | © | Invest- & Advances) & |. me 
Se and ~ rel . | Current | r Assets. and | © | ments. , and | F | Discounts. , 
“~™ Reserves. © =~) 2 Accounts.' © Short | 5 | 5 | Loans. ig - 
a ~ _Notice. | he am phew) 
é | £ £ £ £ é 
STOLEN ETS Te | 2) 10,300 69 1463 10 136423 921 148,18) 93216 629 .. 54,970 371 “ 
} | 
| 2 22060 117) 1808 10 164,558 873 188,426) 112,433 598 75,994 - 
ei Niedva cag ckde hale cks. Ute 2 22,300 | 108) 2,211 11 182453 881  206,964| 108,745 526. 98,219 474 
i } 22 
settles cht ati wsaeaiee 3) 23100 | 99] 2416 10 208,953 891 234,469| 96404/ 412, .. ..| 133,002 ne 5,065 
| 18 
Sih Sande hachines tcabbibied shines 4 24,100 | 87) 2187 O8 248,887 905 275,174) 102,212) 370 103} 139,725 | 509 = 20 
beak tbbntsshcnsvnsidscuevs nto’ wt gio ae 25,100 74| 2,721 O08 311,122 918 338,943 137,418 406 72,038 21°2| 122,625 \334) 2,465 06 
aphhonshokeiuen tittteeeeseseeeesees) 4) 26400 | 66 3.161 O8 _ 370.913 926 400,474 126,924 | 316, 123,887 | 308 147,200 | 370) 
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) GLYN, MILLS, CURRIE, AND CO. 
FORMED 1753. Incorporated as Unlimited Liability Company, 1885 
& 
4 Members of London Clearing. 
Oapital Subscribed and Paid- Deri rreneas oversea eqene £1,000,000 | PON GE DTI 6 oa g feck ee tals iad dacdecsedes oats 
E 
: LIABILITIES. ASSETS. 
er, ls R : } aT : a | | Total . cl ie : 
Year : | 3 aay & | Deposit | S | Liabili- || = Cash at| & t ‘Discounts, = } Ta 
December 31 Capital | 3 Premises Pa and © || tes or | Cash in * | Call and } | Invest- * | Loans & ipr _|@ i 
: and | » | Account| we Current | ml | Assets. Hand and, | Short » | ments, md | and | © |Premises.) © 
I aaeiues 2 _— & Accounts.| © i} }at Bank.| © | Notice. | 9 | > Other | & | 3 
y 5 ee tana ck imal L ; *™ | - m Securities be = 
. a ee =5u gen pear TA SR Bom 
|| 1990......-- eee ee ee eee 1,500,000) 97 60,000 O4 | 15,935,988 89°9 15,495,988), 1,422,928 92) 3,010,000 195) 3,573,957 251) 7,309,123 47 180,000: 1:2 
: DONE... cocvccccocececers | 1,500,000, ie 60,000 O4 | 12,325,401 888 13,885,401 | 1,662,741 120) 2,654,750 191) 3,172,018 22°8| 6,215,892, 44°83 180,000 1'3 
| | | | 
1900... 0. server ee eeees 1,500,000, 96; 60,000, 04 15,998,068, 900) 15,558,068) 1,663,449 107) 2,012,000 150) 3,092,803) 199) 8,609,816 55°23} 180,000 1:2 
: } | | } | j i | | } 
m : | Pee a -™ 10,000 15,457,875 911) 16,967,875, 2,702,769, 16:0 6,052,527, 35°7| 2,709,402; 160 5,153,177) 1 370,000, 2:2 
: ? i | | | ! 
« : D.  ctscevencneveneds ae 92 14,865,608 90°7| 16,385,910) 2,312,934, 142 4,556,144 27°9| 2,701,090 166) 6,443,742) 39°) 570,000 25 . 
! | } Vr 
é 1907... | 1,500,000, 95 14,247,921, 903) 15,778,871) 2,402,012, 193, 3,553,291 226, 2,656,084) 169) 6,797,484 429, 370,000, 23 
: OOD. . cavcveveosbasess 1,500,000, 89 15,301,097 90°9| 16,842,944) 2,064,020 122, 5,251,750, 310) 2,644,879) 15°6) 6,512,295) 39:0; 370,000 22 
& eR: 1,500,000) 8 15,326,391 90°8 | 16,879,510) 2,685,931) 15°9' 4,190,800) 24°8 4,346,590) 25°%6| 5,286,189} 315, 370,000 2:2 
Fr ee 1,500,000,  & 16,590,995, 91°3)| 18,156,153)| 2,775,805; 15°3| 4,716,794) 26°1| 3,730,334) 206) 6,563,220| 360! 370,000 20 i 
reo | 2 eee 916 | 18,672,965|| 2,809,722) 15°0} 4,012,620 21°5, 3,917,605) 21:0 7,963,018) 405) 370,000. 20 
} BEE, Juvovscevesse vans 1,500,000, 85 16,021,740; 91°0)| 17,612,648)| 2,600,225, 14°7; 3,394,330, 192) 2,918,671; 165) 8,329, 422 475 370,000 21 } 7 
é 1913 1,500,000, 17,194,359 91°4), 18,799,104) py ttgm | 172) 4,729,030 25:2) 2,849,689; 1571) 7,606,011 40°5 370,000 20 ; 
Y SE | 3 Th 19,422,903, 92°3)) 21,042,152)) 4,055,473, 192) 5,023,000 239) 3,637,722) 17° 2| 1,955,937! 37-9, 370,000 18 i ‘ 
- eer | 1,500,000, 8 2 17,193,471; 91°3)| 18,617,438) 3.181, 023 16-9) 3,337,200 17°7| 5,659,895) 30°0| 6,269,320 314 70,000 20 ; 
B }| 1916 ..| _1,500.000' 69) > | 19,992,138 92-5) 21.620.468 3.880.343 17-9 6.019.000 277) 5.621.418! 25:9) 5.729.707 26x "0.000 1-7 hae 
- / - ha 6 I oe ce herve lt + ih csc inte a Sco hil arene: ne 
' ae 
+ HALIFAX COMMERCIAL BANKING COMPANY, LIMITED. ‘Al 
~ &- Founpgp 1810. INCORPORATED 1836. 
t ie ‘CaPitaL- ~ Market Prorits AND DiviDENDS. Reservas, i 
| : ae : Year Net Per Cent. — Dividends Invest- Carried 
| Bubseriled Paid-up. Caliable. Reeerved, Value. | Ended Profits. of Azeoant. Rate. ments, &c. Forward. 
Bl £ £ £ £ £ June 30. £ Resources. £ % £ £ 
i | 7 Ss t—is = SE ans Ds @ 2,93 .... 10,306 
im || 400,000 200,000 200,000 235,000 1911 ........ 19,314 084 .... 16,000 .... 8 8.715 .... 4,903 
: 1912 (Dec.31) 19,558 O84 .... 16,000.... 8 5,500 3511 
| Per Share. Per Share. Per Share. Per Share. Per Share. 1913 (Dec.3]) 22,502 1:00 .... 16,000 .... 8 7,000 3013 
ae 1 £1) 1914 (Dee.31) 21,265 Gos s<: Dee. & 4,000 5,277 
; = = - ; 1915(Dec.31) 22,561 089 .... 16000.... 8 .... 5500 4,338 ae 
g Authorised note issue, £13,733. 1916 (Dec.31) 24,783 079 - BA .... § . 10,000 3,120 e 
we 4 ; + 
_ LIABILITIES. ASSETS. : 
{Sa ' 
«ZS |» 5 | j i ] 7 Total Cash in | | j if a ‘ i 
S = . . . > | : . 2 - . 4 ' - | : - ~ : ; 
$3 es 3 a} a 3 | z = | Accept- = | Notes | = re 2 s'sls gs| = Liabili- | Hand, at) & is} ¢ i< es2s 3| = i : 
PRPS ise| SSE is Un- # | ances | & in 8 iz Poe S| szesi 2 ties or | Bank, § | Invest-| © | 396 2 je 53+ Si 3 i 
yo, S32 | < | divided| © and | ¥ |cirenla, Y [S232 2 | 2359) LS | Assets. || andat | ments. | ~ | $38 |< baaea : i 
ec et h 7 tw 15 co @) wu v sO; um um | 1 Z i ton a © ww 
} oO 28 | © } Profits.| © ‘Endorse-, © tio. | 2S ieze HS iA OF e Call and, > o = < 2 tsZ 22 2| 9 } 
! ni “_ 1{™ | ments. | * a ; a i Notice. | ™ sia: Me pm inhi Raed : ' 
a Pa a3 £ ee et oar ee £ £ £ eg. 
1890 2 240,000) 22°8! 8,719 08 ~ 11,825, 11 4,987. O05 788,536 74°8!, 1,054,067 115,144)10°9, 101,385, 96; *819,249 77-7 18,289, 13 | ; : 
’ ; j ' \ ' ; | i i 
18% ..| 4, 240,000) 191 9544) 08, 7,730, O06 5,720, O05 992,441) 790), 1,255,435 81,458 65 109,842 88, *820,086/ 65:2 8,330 14) i } 
} | | i | ' ; 
1900 8 300,000 20°3) 12,101; O08 ate <a 5,765, 04 5,808 0-4 1,154,499! 781}; 1,478,173 226,529) 15°4 143,252) 97} 1,089,116, 73°6 9,276, 13 | i i 
| ‘ | } ' ; | 3 i 
1906 ..| 12 | 300,000) 15:7 a 08, 14,025, 08 5,640, 03! 10,896, 06 1,563,274 818), 1,909,327 267,492,140, 256,523,134, 1,305,974 684 79,358, 42 Biel 
j oy 4 
1907 ../ 12 300,000, 136 18,117) OB 65,847, 29) 3,725, 02, 10,754) 05) 1,810,582 820) 2,207,025) 261,795 120 243,193, 11-0, 1,572,303, 7) 129,754) 59 E at 
1906..| 12 300,000) 141) 18,034 09 15,854, 08 4,210; 02} 10,045, O'5, 1,769,388, 83'S] 2,117,531), 268,605,127, 240,011 a 1,527,450 721 81,486, 39 | Lee 
| | | ' ' | ' i 
1909 ..| 13 300,000! 13-9) 18,811) 09! 44,283) 20) 3,410, O1 9,281, 0-4) 1,790,990, 82-7}; 2,166,775)) 283,413,131) 302,681) 14-0! 1,471,616: 67°9) 109 065, 50 ‘ 
1910...) 13 300,000, 134, 20,805} O09 76,249; 34 3,080, 02; 9,960 04) 1,831,443, 81°7)| 2,241 937, 267,390 11°9, 380,953) 17-0; 1,452,756) 64°8 140,838) &3 
19]) . 13 300,000; 15:1 21,619) 1 111,534) 48, = 5,285) 01; 10 0°4| 1,855,842) 80°6), 2,302,280), 249,873, 10°8 372,551) 16° a) 499,853 661) 180,003! 79 
ae 7 pace | 16,462; O07) 125,091 i — 01) 9,611 04; 1,855,305, 80°2/) 2,311, -_ 224,208) $7, 379, i251) 164) 1's14" ees basin 195,730) 84 F : 
} | | H | { ' | ; ; 
1912. .| 17 35,000 13°5 14,011; 06, 95,225) 4:2) 2,765, O1; 8,184 04) 1,833,161) 81:2) 2,258,546) 234,74 104 404539 17°8! 1,455,076, 64°6: 897, 73 f 
1913...) 17 305,000) 13°2 18,013) 08) t 30 2,575, O1; 8,745, 04) 1,903,100) 82°5)' 2,306,368), 284,387; 122 = 376,612) 16°3) 1,505,602" 65°5 13,7671 60 
1914...) 18 305,000 131 15,277; O7 pan 27 ; Ol, 7,884 03, 1,941,241, 83:1)) 2,335,499), 353,237 151 471,265) 202) 1, 375,803; 58°9 135,194! 5°83 
1915 ..| 18 305,000) 1 17,837) O7 18 2,3%, O1; 7,932; O3) 2,157,254, 85:1 | 2,256 017};} 333,798 132; 690,924, 27-3) 1,395,685, 549) 117$10} 46 : 
1916.1 181) 305,000} 9-7} 22,120] 0-71 11807 35} 11,7951 Ol) 8,052) 0-3) 2,695,230 85°7|| 3,143,004]! 841,465! 26-9 805,860! 256, 1,307,957 415) 187,72% 6° | 
* Includes cash in bankers’ hands. | Twoe losed for the period of the War. ! 
HALIFAX AND DISTRICT PERMANENT BANKING COMPANY. 
ESTABLISHED 1909. 
Now amalgamated with Union Bank of Manchester. 
(ee c Tes | Prorits anD DIvipENDs. 
Subs aceite (inciiaiiiinr a | Year Net Per Cent. --Dividends-— Reserve, Oarried 
ubscribed, Paid-up. Callable. Reserved. | Emded Profits. of Amount Rate. ae Forward 
£ £ £ £ | June 30. £ Resources. % £ £ 
0 ; | 2 «eee «ES oo aes 525 15 600 522 
errr oee _ eR ea ae Nil. 1912 1,710 O74 525 15 600 1,107 t 
} 1913 2,970 1-02 1,525 15 -- 80 .o.. 1,752 
Per Share Per Share, Per Share Per Share. 1914 3,217 105 1,725 15 ....1,000 .... 2,244 
£1 } Nil 1915 3,999 1:00 2,162 15 .- 2000 .... 208l 
orestene OB seeeeeee 108 wee eee il. 1916 5,049 0-86 2.437 16} |... 2,000 .... 2692 
LIABILITIES. 7] ASSBLS 
og ’ —— ai mea TT 
& . | | os : ota < 
Year Ended June 30 £3 = e Deposit = Liabilities Cash in a j 2 
| g 3 Capital 5 | Undivided | fo} and 5 or Assets. | Hand, atCall) § Advances, ra} 
zm | and Profits. | ~ | Ourrent | 7 | and Short | | . 
| Reserves. s | 2 Accounts. | | Notice. g 3 
{| ‘ £ £ £ £ ] 2 
3 3,500 29 644 05 115,886 96°6 120,030 87,812 | 732 32,213 G8 
3 3500 | 22 1fA7 | 12 157,635 | 976 162,782 103,121 | 633 59,661 | 367 
4,100 18 2,232 10 223,748 972 230,080 136,630 59°4 93,450 ¢ 406 
4 22,700 T7 3,414 12 267,850 911 293,964 187,359 | 636 106,606 %4 j 
} 5 
4 23,500 T6 4,106 13 280,004 911 37,610 171,222 | 557 136,388 443 ; 
4 28,000 TO 5,206 13 368,273 917 401,479 259,322 | 645 142,157 355 
4 30,000 51 6,004 10 551,097 93°9 587,101 429,049 T31 158,052 269 i 
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LONDON COUNTY AND WESTMINSTER BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 
1909—London and County Banking Co., Limited, amalgamated with London and Westminster Bank, 
Limited. New title, London “2 and Westminster Bank, Limited. 
































’ 
Number [M ay 19, 1917, | 
ISLE OF MAN BANKING COMPANY, LIMITED. 
EsTABLISHRED 1865. Incorporated in the Isle of Man. 
—-——— aa ( I . ae Market | Prorits anp Divipenns, Reserves 
Subscribed Paid-up Callable. Reserved. Value. Year Net Per Cent. -——Dividends —~ Invest ( 
. 7 ij Ending Profits. of Amount, Rate, ments, Ke arried 
£ £ £ £ £ Dec. 31. £ Resources. £ o% pada Fou _ 
: aan 2 vy 100,000 75,000 1910 .. SS fever 4500 .... 35 — me 
150,000 .... 30,000... 20,000 «. 100,08 . -_ Il .. B15) .... O87 .... 4500 15 3100) LTS 
: ; me 4. San ix. O08 ..:. Se... 38 400) med. 
PerShare. Pers Per Share. Per Share. rer Ghee. 1913... 8610 .... O86 .... 4500 .... 15 4,400 — - 
pm - 08 o8 Ise 48 55 1913. R464... O85 «2... 4,500 15 ‘000 i 
100 aee 2 ee os oe ce 1915 .. 9197 .... O92 .... 4,500 15 ‘500 °° ome il 
i note issue, £85,000 1916 10,038 .... O95 .... 4,500 15 ),000 o5%9 || 
: 38 | 
| 
LIABILITIES, ASSETS 
is.’ | 
Year {3¢ Total oe 
Ended ig an = =; 2! - Miscel sis s e rg |, Cash in “ 4 2 ¢ = 3 
Dec. 31.585 Se_> 5‘:25 & S| laneous|; © | $295] 8 lesor {| Hand ® | Invest- @ Sc & = = 
kz mm Se Y Ste Note ~ | Credits, ~ | eases} V || Assets. and at mad ments. w Sea - .. se 0 
a as er ae & 5 &e sla S| @ ‘Bankers.| & sis r ‘ = 
| 0 = S ra a . a }a “| a Re Q < ro 2 
4 £ 4 ! £ | 2 & 2 os 4 
189 4 70,000 98 10,687 1 19,645 28 4,975 07 608,095 852 715,402 167,750 23 207,223 290 334,480 468 69 OF 
1895 5 80,000 85 6,526 07 16,690 18 14,50 16 819,412 87°4 9.%6,933 127,662 136 5074% 542 2%,281 31% ¢ 
1900 7 74,000 74 6,121 06 0,41 30 10,465; 10 | 880,377 880 1,001,304 142,268. 14°21 399,292 399 439,054 4358 20,690 21 
1905 7 71,500 77) 6,665, 08 28,292 30 7,412, 08 | 821,728, 877) 935,597/ 124,819 134) 392,751 41-9 382,487 408 = 35,560 39 
3907....| 7 67,000, 7°4 | 3,676 04 28,574 31 | 3,492 0+ | 820,422 88°7 923,164 137,748 148 372,587 404 378.254 40 A. 
1908... 7 67,000 7.4 | 6,941 O8 28,333 31 2,940; O35 | 798,351, 884 905,565 125,082 159) 369,974 40°93 S739HA 41 457 
1909...) 7 67,000, 71 | 7,445, 07 27,456 29 3,528| 0-4 833,901, 889 939,330) 133,355 142) 396,283 422) 375,137 399 575, 
1910... 8 68,000 75 | 3,965 O05 26,40 29 2814) O35 803,536 888 904,655 123,019 156) 377,656, 41°7 570,425, 41°0 33,575 37} 
191) 8 68,000 7.3 5617 06 25,179, 2-7 | 2,003} O2| 834,798) 892) 935,597 140,183 150) 353,474 378 408,365 436 33575 i¢ 
1912 8 68,000 71 | 5,379 06 25,122 26) 2,730| 03} 856,798 894) 958,029 166,845 174/46 813 362 410,755 429 33616 35 |) 
1913 8g 68,000 68 | 4,089 04 25,488 25 3554) OS 893,203 90°) 994,344 176,802 175 529,38% 3351 455,386 46:1 32,759, 33}) 
1914 8 68,000 68! 8,053 08 38.649, 39 | 3,251) O43 876,174, 882) 994,127 252,561 254 370,35 374 358,435 359 52,759 | 
191 7 63,000' 63 | 4,250) 04 57.850) 58 | 5,770, 06 868,037 86°9) 998,907 235,658 254 359,083 360 373,666 37-4 ux 21) 
Q1¢ 7 98.500 1] 788 O4 63.08 59! 5.959 O06 903,158 840! 1,075,471 222,204 20°77 406,706 379 414,561) 384 2.000 
+ - 
LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
ESTABLISHED 1872. | 
1888—Absorbed Bury Banking Co., Limited. 1902—Absorbed West Riding Union Bank, Limited. 
1894—Absorbed Preston Union Bank, Limited. 1g04—Absorbed Mercantile Bank of Lancashire, Limited. _ 
1899— Absorbed Adelphi Bank, Limited. :, | 
: *ROFITS AND DIVIDENDS, Reserve, 
- , Cariral Market Year Net Per Cent. , Dividends Inveat Carried } 
Ended Profits. ot Amount, Rate. ments,&c. Forwa a 
Subscribed. Paid-up. Callable. Reserved. Value. Dec. 31. £ Resources. £ i £ £ 
a 1910.. 149,372 .... 129 .... 133,712 .... *15 . 25,000 .... 10,344 
+ + 2 2 : a,. BORsee «... DR 4... OO .... TT .... Bd .... eo 
62660 .... 862660 .... Nil, 9.479.800 1912.. 161,944 .... 126 .... 146,652 . 17 .... 15,000 11,712 
; ’ 1913.. 165,268 .... 1:22 .... 146,652 a | . 15,000 .... 15,328 |} 
Bat.. BORUEO ..c0 BOD .... MRSD a eee 5,000 .... 21,04 
Pers Per $ Per Sha Per Shar 1915.. 153,416 .... 102 .... 1380% .... 16 . 5,000 .... 31,438 
£2 £1 £10.—iw}... x ; £258 ; 1916.. 158,256 .... O88 .... 138,026 16 .... 25,000 .... 26,669 |} 
* Free of income-tax. 
LIABILITIES. ASSETS. 
. 1 : S . _- ‘ 2 ' Total Cash in ‘ ye - . 
$5. £6 - = \£° .| & ; Accept-| € = | Deposit | = | Liabili Hand | = Dis = le ie 
BREF Es, Capital | © Un © igsals ances » Rebate 2 and | & ties or and at | * | Invest- | » | counts Sis 3.5 \ 
ao st andl ~ | divided | ¥ ome) and es Ac ~ | Current - Assets. Call and) + ; ments. | ~ jand Ad Vid oI 
“z= serves. | 2 | Profit a \I72 > Endorse-| > count. | & |Accounts.| 3 Short | 2 2 | vances.;| 3S ‘= o: 5 | 
on — i an ments _ ~ = Notice a = = is a” j 
£ f £ s i £ £ £ ' 2 £ ! 
1890 4 611,270 169 44,247, 12 ; -. | 105,000} 30 3,624, .. 2,845,974, 789 3,607,215 816,729 22°77 128,472) 35 2,558,114 71* 208,900, 2 
1895 . $5 653,000 159 40,757. 1 oe Sg 58,559} 14 3,986 .. 5,547,412 817 4,103,494 925,483) 22°5. 421,239 10°35, 2,557,246, 62°3 201.526 49} 
* - | - ! 
1900. 65, 990,000 146 64,295 10 : ss 16,20) 18 7,031 .. 5,608,003, 826 6,786,249 1,018,220)150 544,824. 80 4,876,285 71°8 346,920 52 
1905 ..| 123 1,447,660 155 91,260 09 4,692 .. | 55,387] 05 6,074 .. | 9,136,462, 85:1 10,739,535, 2,247,492, 20-9 2,300,120 214 5,763,556 557 428,387 40] 
1907 .., 125 1,467,660 132. 111,760! 10 543% | 107,539 09 10,359 O1) 9,501,359) 84°8 | 11,204,093! 2,291,854! 20°5. 2,199,591, 19°77 6,250,109) 55°7 482,559 $3) 
1908 . 126 1,477,660 125 95,996 O08 5,651 i 57,835, 05 6,805 .. | 10,139,230) 86°2 11,783,175) 1,957,516) 166 2,893,241 24°6! 6,489,583 55°0 442,855 55 
1909 ..| 126 1,487,660 128 98,698 09 5,097 73,650) O06 6,016 .. | 9,892,510, 85°7 11,565,641), 2,321,141/ 201 2,893,556) 25°0 5,890,284 509 458,660 4° 
1910 ..| 126 1,497,660 129 104,357) 0-9) 5,123 74,340] 06 7,195 .. | 9,896,430 85°5 11,585,605) 2,287,779, 197) 2,513,549 21°7 6,324,437 S46 459,840 40 
1911 ..| 126 1,502,660.122 99,746 09 4,959 ..| 90,183) O7 9,504) .. | 10,627,402| 86°2 12,334,454) 2,979,588) 24-1 2'534,102 206, 6,345,581 515 475,183, 38) 
1912... 129 1,507,660 11°7, 100,038 O8 4,786 .. 141,298} ll) 14,723, on) 11,104,675) 86°53 12,873,180. 2,832,207| 21°9, 2,471,852 192 7,042,843 548 526,298 4) 
A913... 129 1,512,660 112 103,654) 08 yo _ 135,912} 10, 15,219) O1 11 :793,738) 86°9 13,566,287) 3,170,486) 235 2,358,952 17°3. 7,515,937 554 520,912, 38 
1914 ..) 128) 1,517,660 108 $6,061 /0°7, 8,525 143,438] 10, 15,312) 0-1) 12,305,479| 87-4 14,085,475) 3,048,540, 21°6 3,084,426 21°9| 7,424,070, 528 528,459, 37 
1915 127 1,422,660 96 105,451 O7 9,804 oo | 227,860 15; _6,557| . 13,358,112) 88°2 15,130,444 2,768,118) 18-3) 4,875,824) 32°2) 6,873,642) 45°4 612,860 41) 
1916 125| 1,427,660 8:0 _ 120,681' 07 9,628 .. | 520,892! 2-9' 10,063" O-1' 15,763,230 88-5’ 17,852,154" 4,862,517! 27-2 4,718,824) 26-4) 7,364,922, 414° 905,891_ 60 





pieitaiactiaanasasatinimtiniiniaansiill hiatal niinividindiinianias Marke Prorits axnp DivipeNnps. 
Subscribed Paid-u —— allabl , ol _— | Year Net Per Cent, ~Dividends Reserves, Carri ; 1} 
SSscrined, =G-up- Callable. Reserved. \ aoe. | E ~~. : Profits. of Amount, Rate. Ac. Forward. | 
£ £ £ £ £ Dec. £ Resources. £ ee 
; Toll. 91287. Ogs. 74750 .... 21} ...- 180000 . - es It 
14,000,000 .... 3,500,000 .... 3,500,000 .... 7,000,000 .... 10,675,000 | 1912..1,055479 .... 105.... 743,750 .... ait ...~ 300,000 .... 155, eae 
| 1915..1,194,900 .... 214-21. 745,750... im +» 156688 
; c oC c 914 
Per Share. Per Share. Per Share. Per Share. Per Share. | a. oe ats 44 shag penned ee ih 1 OE i ..- 161,585 | 
ae ie lease s .... £10 gist |—1906.. 1,069,706 2... O79 2... 630,000 .... 18 .... 419/000 .... 182,291 | 
ae 3 * Free of incon 1e-tax. j 
& LIABILITIES, ASSETS. } 
mt +: 7 E : % oe a ‘ Total | F . - er ae . > it 
$= Srceig & = : = <Accept-| ¢ | Miscel-- E |S € a of mena Cashin} ¢ Cashat < ~ = i ¢ 1g eSé Es 
“MEisfi SSb 18 Un- # ances | & | laneous * | §s25| 2 || tlesor || Hand | 2 |Calland & | Invest- Soe | © |SESES CO II 
ZA) BG : ps4 j oo =i ” = rod — i. Be = S| 4 Assets. | and at | ~ Short | 7 ments. - S afin lz es a 5 | 
oO Sis rofits. | © Endorse-| 3 2 | o o! ‘oti = | 2 lsnE0d! 
wads Gone - ments. | ™ oy ; - C<) y | | aon, i & Moties. | ee |e = - | - 52 —s on | 
ae ae £ Pe es eee Oe £ i £ all 
1909.. 307) 7,750,000, 93, 497,788 O%6) 5,635,488) 4°4) 1,713,351 2°0,70,197,850 837) | 85,794457/ 12 555045 ns] 15chn,564,905 154 10,989, 087 151/43,512, M5, sis 5,194,251} 62 | 
1910. . 31S) 7,550,000) 82) 506,229 06) 5,178,995; 5°6) 1,634,695) 1-8.76,516,535/ 83° , 91 386,954 gona 12 : apie 146 9,835,237 10°8 50,353,925 " 6,753,858) 65 
1911.. 327 7,500,000} 7-9 515,641 05) 5,408,469, 5% 1,679,849 1°7 80,990,189) 84° 3 960% 148), 12,610,171 13-2'12,708,231| 13-2) 9,657,610, 10°1,54,088,190 563) 6,989,946 72 
1912... 327 7,500, 000) 75 527,370 05, 8,053,983 80 2,657,929 2°6 81,695,024! 814 100,434,316) 10,918,810: 10°9/10,752,982) 106 9,134,196, 9°1/59,901,686 597 9,7266 3 
1913.. 342)7,750,000} 7-4) 528,520 o5 7,656,068, 7°3, 2,918,961 2°8 85,394,690 82°0) 104 13,757,107) 13°2)1 11°8 8,713,517, 8°4'59,889,421 57 Hat S3it 
1914... 350,7,750,000) 68, 531,987 0°5| 4,276,068, 38 2,115,220 1-999,312,553) 87°0 113,986,428 x Bs 4°914,847,093 13°1/64,986,624 56°8 oor 919 56 
1915... 340'7,500; | G1) 476,585 0-4 5,095,255 4-1 2,285,728 1-9106938701/ 87°5)1 23,250,542, 190 5,141 4°2.35,732,925, 29'1)51,292,986 42"1 OR eT 64 
191€.. 334'7,500.000' 5°5) _497.291| 0-4) 6.978.683 5°2) 3.097.957 2-3117269704 86°6' 135.343.6355) 32.385.400' 23-9) _T8TLA 5°8 35,945,054 26" 5150,453,774 374 8.687. ih 
a a. : wt red ao at = 4a —_—_—_— ‘ 
= 





ee 


oh CAAT AEA LONG att 


ee ae 








= ar 





187 
188 
188 


18% 


8c 
18¢ 


18: 
18 
































Per Cet 











oQ 


c) 
~ 


it 


Der ¢ 








ETS PAIS 


Oe ere 


ee 


Ay RON RP a 





18 g9—Absorbed Burton Union Bank. 1g14—Absorbed Wilts and Dorset Banking Co., Limited. 

igoo—Absorbed Liverpool Union Bank, Limited. 
| . Prorits axnp DivipENDSs. Reserve, 
| cc nnn CAPITAL =v T Market Year Net Per Cent. Dividends——~ Invest- Carried 
| Sul bed. Paid-up. Callable, Reserved. Value, a — eee... _ ee — wes eu chain 

£ £ £ £ £ 1910.. 982,102 1:05 711,96 18% .... 270,000 .... 77.929 
1911.. 884,620 O91 716,910 Sel iO 78.138 
| 31,304,200 .... 5,008,672 .... 2,817,378 .... 23,478,150 15,339,000 1912.. 991,413 095 718,324 18% .... 275,000 .... 76,226 
1913.. 1,183,912 hl 718,324 18% .... 465,000 .... 76,814 
| per Share Per Share. Per Share. Per Share. Per Share. 1914.. 1,175,590 0°88 837,844 18% .... 310,000 ....104,558 
1915... 1,259,190 084 786,779 184 .... 470,000 ... 106,969 
£50 £8 £4 108 £37 108 £244 1916.. 1,283,798 0-75 703,562 18% .... 580,000 ....107,205 
LIABILITIES. ASSETS, 

og 3 : ; Total ’ ‘ ’ a oe 
| 512s is ge  Accept-| | 2 = = Liabili- Cashin) § S = e = £3 BSE = 
tae S Capital | 5 Un- 2» ances 2 33 o£] x ties or Hand 2 < Invest 2 | Billsof | 2 Ad 2 ists,3; e 
|} */3 £) and Re-| 5 | divided ~ and |} BSES) LT || Assets. | and at | Y ~ | ments. | >! Ex- ~ vances. Y lS EB29 = Ps 
A“) serves. 2 Profits. © Endorse; 9 | Q O98! 8 Bank. | © C7) © | change.| 9 2 3 5 259!) 6 
= _ ments. se “Be a = _ Sete ” | is “oS os 

£ ; £ £ £ £ Se ee ee ee 

1890 91) 2,210,000,10°0, 181,214; O09 359,378 1°5!19,277,245 876) 22, 007, 837 4,378, 997| 19 -- | 4,841,744 22°0) 2,583,652) 11°8, 9,450,208; 43:0! 753,236 33 
}| 1895.. 201 2,780,000, 8°7) 142,894) 04 434,161 1°4.28,786,096 89°5), 32,143,151!) 3,602,508) 11-2)2,978,076, 93) 7,153,615 22°2 3,554,558 11°1.13,730,911) 42°7) 1,123,485 35 
|| 1900.. 3511) 4,748,000) 8:2) 349,352) OG 2,124,078 36/51,017,342 876) 58,238, 772)| 8,243, 180) 14°1)3,926, 543| 6°8 10,250,912 17°6 6,061,493. 10°4 26,548,749! 45°6: 3,227,895 5°5 
|} 1905... 496 6,151,600, 90) 421,843) O07 35,894,901 5°7'57,609,599 84-6 68,077,943 | | 9'960,617) 14°7/4,419,852) 6°5'10,657,118 15°7 7,374,926; 10°8 30,194,866! 44°3| 5,470,564 80 

1907... 558 6,851,600, 90! 437,275; O6 4,235,397) 5°6.64,608,014 84°8) 76,132,286) 11,870,264; 15°6)3,931,317, 5°2.10,794,102 14-1 6,644,356 8°7 36,928,043,48°5 5,964,204 79 

1908 .. 537 7,171,600! 8:3) 468,986! 0°5 5,032,927 5:8 73,803,709 854) 86,477, 222 13,617,340, 15°7/7,117, 183) 83 11,823,553 13°7 10,380,041 11°9 36,654,624 42°3) 6,884,481 81 
|| 1909. 565 7,171,600' 8:2) 416,766 O5 4,014,784, 4°6'75,965,927 86°7 87,569,077 113,471, 149} 15°4|6,890,483 7°9'11,733,359 13°3 10,687,099, 12°2 38,903,704,44°5, 5,883,283 67 
1910.. 589 17,171,600) 7°6; 433,927) O°5, 8,227,468 8°7'78,116,468 83°2! 93,949,463 |14,104 395) 15°0/5,498,865) 5°8.11,709,417 12°5 8,758,707, 9°345,741,880;46°6 10,136,199 108 

1911... 612 7,108,672, 7°3; 437,299, O4 5,939,819) 6°1 84,221,328 86°2)) 97,707,118 14, 168,939! 14°5}7,365,183; 7°5 11,092,356 11'3 10,810,515 1)'1 46,305,979 47°4, 7,964,145 82 

1912... 620 7,108,672 68 435,388 0-4 140 7:5 89,396,993 85°3, 104,830,193 15,582,549] 14°8|8,446,919| 81 10,979,213 105 9,481,148, 91 50,347,649 480 9.992715 95 
1913... 679 7,208,672, 68) 435,976, 04 7,462,309! 7°091,511,992) 85°8 | 106,618,949 16, 176,360 15°1|8,617,330! 8°1,10,456,561' 9-8 10,829,874) 10-2 50,871,241 47°8| 9,667,083 90 
|| 1914... 880) 8,608,672) 6°5| 515,914 0-4) 6,226,218) 4°7117657945| 88°4 133,008,749 24,634, 181) 18°6| 10072645) 7°5'16,373,142 12°3 13,420, 193} 1071 39 439,647 44°7 9,068,941 68 
|| 1915... 893 8,608,672; 5°8' 487,120 0-3 9,497,082) 6-4'130017379 87°5 148,610,253 (30,419,416) 20°4} 5,364 Ae. 2°7/42,825,433 28°8 4,042,326) 2-7.55,008,883, 37°1| 12,350,025 83 
1916 .. *890 8,608,672 50 447.638 0°5.11,207,870, 6°5 151368307 88:2/'171,632,487 38,115,549) 22°3/5.430,359 _3°7.41.882,389 24-4 15.306.653!_ 8-9 5.856.841. 32°5 14,040,716 8-2 
j os ale = S35 temporarily closed. ‘ 

{ 
LONDON CITY AND MIDLAND BANK, LIMITED. 
| 
ESTABLISHED 1836 as the Birmingham and Midland Bank, Limited—Member of London Clearing. 
Amalgamations and absorptions have been as follows 18go—Carlisle City and District Bank, Limited. 
. . . Tiwi “h: : slands ; kx i life I ( rf if b; .- 
1851—Bates and Robins, Stourbridge. 184y7—Channel ] 9 d gape 7 wore om held . me 

= . . . ng .» Limited, an orth-Western 5 
| i862—Nicholls, Baker, and Crane, Bewdley. 1 Ttent — sa ; 
a Union Bank of Birmingham, Limited, i8g8—City Bank, Limited. New title, Londes. City and 
Is8g—Coventry Union Banking Co. Midland Bank, Limited. 

isSg—Leamington Priors and Warwickshire Bank, Limited.) 1898—Oldham Joint Stock Bank, Limited. 
| isyo—Leeds and County Bank, Limited. iSgg—City of Birmingham Bank, Limited. 
~Derby Commercial Bank, Limited, and Exchange and 1go0—-Leicestershire Banking Co., Limited. 

Discount Bank, Limited. 1go1—Sheffield Union Banking Co., Limited. 
\} Syi—Central Bank of London, Limited New cite, 1g01—Yorkshire Banking Co., Limited. 
London and Midland Bank, inieed. 1g05—Nottingham Joint Stock Bank, Limited. 
| iS8gt—Lacy, Hartland, Woodbridge, and Co., West Smith- 1go8—North ‘and South Wales B: ink, Limited. 

field. 1y10—Bradford Banking Co., Limited. 
1592—Manchester Joint Stock Bank, Limited. 1913—Sheffield and Hi: Wamshire B: ink, Limited, and Lincoln 
|| 1893--Bank of Westmorland, Limited. and Lindsey Banking Co., Limited. 
1594—Preston Banking Co., Limited. 1914—Metropolitan Bank (of England and Wales), Limited. 
} PROFITS AND DIVIDENDS. 

So ~CaPITAL Market Year Net Per Cent. ——Dividends Reserves, Carried 
1] Subeer: . Ended Profits. of Amount. tate. &e, Forward. 
)| Su scribed, Paid-up. Callable. Reserved. Value. Dec. 31. £ Resources. £ £ £ 
} £ £ £ £ £ 1910.. 801,782 .... O91 .... 71862 18 161,158 .... 102,301 
} 1911.. 788,754 .... O87 .... 718,062 — oe 50,000 me 122,995 
\|} 22,947,804 ....4 i: cee ll _ 14.342 1912.. 968,062 .... 098 718,062 . 18 2... 20 ~oe Ae 
vIO0, 708 10s .... 4,700,798 10s . . 15,06,219 soi 1913..1,191,410 .... 114 750,410 a are “- Nice pee 
\| Per Share, : er S er Share. 1914.. 1,106,808 .... O77 Tee: cose “ER acne .-- 421,285 
' hare. Per Share, Per Share. Per Share. Per Share 1915..1130976 |... O68 745.803 18 |||. 692860 115,598 

£12 £2 10s £2 10s £7 £74 1916. . 1,429,362 Oe... ae 632,501 3,538 
* Free of income -tax. 1914, first half, free, second half, les RS ‘tax 

a LIABILITIES. | ASSETS. 

7|o¢ 

w 55) 8) ° . Total } <~ a 

Se .| Om) eo i 2 e ° : ° 1} . is Pt ° } . | os gt & i os 

£3 ¢|4¢| 4.3/8 = | Sie 2S | 3 | |, Liabili- | Cash in| = | Cashat; ¢ | i S | ie ages S| 3 
iN SQi sf) Sse ia Un- | 2  Accept-| & 2598 | 8 ties or Hand | © Calland;| © | Invest- | % <= of | 2 Ad- 5 j£s3 S| & 
Zo #23 |¥ divided | 2 | ances. | 9 | 2958 | 2 | Assets. | andat | 2 | Short | 2 | ments.| 5 | Ex- | ¥ | vances.) © {Is Esz ) 
2\s 52] 8 || Bank. | 5 | Notice. | @ change.| © 2 SRESE! & 
eis oun! 4 }a | 8 o3i2 | | n | & otice. | © 2 ,change.| © me gee0e 
\| 1900 a pe tage | ’ 3 eae ee are ca £ £ "5 ee £ 
\| Joon’ *| S25) 5,046,450) 11-2) 515,670, 11 1,920,406) 4-2) 37,844,949) 83°6 | 45,327,475) 6,996,216 15-4) 6,057,998) 13°4| 5,568,589 123, 4,118,627 91 19,775,977 436) 3,812,068 62 | 
|| }ogp’*| 483, 6,285,700 103} 401,858) oa 4,115,867, 67 088) 82°3| 61,062,513, 8,795,945 14-4) 7,291,651) 11-9) 7,392,492 121 ee 77 27,402,317 44°9| 5,466,675) 90 | 
‘| ig" "| 299) 6,285,700) 454,914) 0-7) 3,962,775| 6-2) 1| 83:3| 63,985,450) 11,340,058) 17°7| 6,734,961| 10°6| 6,629,335! 10°4) 4,945,360) 7°7 28,992,425) 452) 5,343,311! 84 

--| 630) 7,218,290! 9-1) 518,042) 0-7 990} 6°4| 66,974,403) 83:8 sislSaa7 Lee 180 a7 9,190,416} 11°5| 9,580,320) 120} 8,503,128) 10°7 34,002,461 42'5 6,884,198! 86 

1909 5,103, 66,974, 

1910". 659) 7,218,290) 8-8 521,659 06 5,128,918) 62) 69,644,520) 84-4 8} 9,868,196) 12°0| 8,988,303) 10°9) 6,795,327! 82 36,897,233, 44°7 900,528) 8-4 

191), "| 89| 7,579,552) 86) 461,332) 05) 6,461,941) 7-4) 73,414,509) 85-5 eran a iain 162 9,810,744 11-0) 8.697.124) 9-9 6,686,140 76 41,088,146 46°8| 8,302,613, 9°5 

1912""| JAG) 1579,552) 8:1) 482(024) 05, 66) 77,707,785| 84-6 806,744) 10°7| 8,757,243, 9°6) 7,883,357, 8°6 43,434,769 47°4) 8,033,657/ $8 

1913." 768) 7,379,552) 7-5) 4 05) 6,741,032) 69 851 98216934 IS8TT240 14 14-1110412'539 10°6| 8,289,211) 8-4 10,460,534) 10°6 46,441,982 47-4) 8,795,428) 8-9 

1914.” 1 202) $048,650) 74) 539,371, 0-5) 6,162,612} 5°7 86°4 108,584,213 17,241,279) 15°9,11,946,769| 11-0) 7,824,892) 7-2 11,790,641) 10°8 51,309,563, 47°3) 8,471,069] 78 

1915. ae 8,780,792) 61! 815,701! 06! 7,210,915) 5°1/125,732,736| 88°2 142,540,144 |) 33,196,459 23°2| 9,865,226; 6°8\13,078,221| 9°2:14,085,806; 9°9'62,424,616) ee 9,889,816! 6°9 

aie. "| 'O63) 8780,792| 5-3} 473,950) 0-3) 9,157,602] 5°5'147, 750,702 88°9 166,163,046 30,881,201 18° 8,651,258 5-2 38,829,434) 234 9,961,546) 60166,921,541 396) 11,918,066) 72 
j - + 11,035 8,780,792) 46 566,242! 0-3 7,220,781 38 174.620°725 191-3191, 188,540) 47,973,686 25°0| 8,844,378) 4°6'37, 190,296} 19°4'23,336,817) 12°2'63,868.857) 33°6 9,974,506) 5°2 








——_——— 


May 19, 1917.. 


FORMED 1765. 


1879—Absorbed Coventry and Warwickshire Banking Co. 

1880o—Absorbed Beck and Co. 

1884—Absorbed Barnett, Hoares, Hanbury and Lloyd, and 
Bosanquet, Salt and Co. 

188g—Absorbed Birmingham Joint Stock Bank. 

188g—Absorbed Worcester City and County Banking Co., 
Limited. 

;8q1—Absorbed Praeds and Co. 

1892—Absorbed Bristol and West of England Bank. 

1893—Absorbed Herries, Farquhar and Co. 

1$94—Absorbed Bromage and Co. 

18g7—Absorbed County, of Gloucester Bank, Limited. 














1g03—Absorbed Hodgkin, Barnett and Co., 
, 1g903—Absorbed Grant and Maddison’s Union Banking Co. | 


THE ECONOMIST. 


LLOYDS BANK LIMITED. 


0V——_ 


INCORPORATED 1865. 
1g900—Absorbed Brown, Janson and Co., Brooks and Co., 


Banking 
Number. J 


and Brown, Williams and Co. 
1902—Absorbed Pomfret, Burra and Co. 
_ 1902—Absorbed Bucks and Oxon Union Bank. 


" 1g05—Absorbed Hedges, Wells and Co. 


1g06—Absorbed Devon and Cornwall Banking Co., Limited. 


1908—Absorbed Lambton and Co., Newcastle. 
1g90g—Absorbed David Jones and Co. 
1g11—Absorbed Hill and Sons, West Smithfield. 
1g12—Absorbed Peacock, Willson and Co. 








Newcastle. 
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Banking | a 
876 et THE ECONOMIST. ‘May 19, 1917. 
LONDON MERCHANT BANK, 
Lare Lonpon anp Hanseatic Bank, Limiven. ; 
ESTABLISHED 1873. : 
The Bank has no Branches. 4 
By a special resolution passed on February 3, 1916, the minimum number of directors was reduced from 12 to 4 ' 

“ : — Prorirs anp Divmenps., , f 
= intr wee meee: CapiTaL wos . ees Year Net Per Cert. --—Divideuds——, Reserve, Carried ' 
Subecribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount, Rate. &e. Forward ; Su 

: Dec. 31. £ Resources. z % £ 7 : 
£ £ £ £ £ 1910. . 68,708 shks GE once MED cave ME cacs. SEO .... Sone ' 
E . < 3 a, Se coon Se cing ST cece Te cece Ee... ae 
1,500,000 730,000 .... 750,000 .... Nil, ..-. 450,000 1912. 83987 |... 107 50,000 | 8... 33000 °" = 
; as.c SD ccce SED 56,250 . 8 27,000 .... 331 || ; 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914.. 45,051 .... O83 6.000 . 6 Le tee. 25443 : I 
1915.. 38,989 .... O92 37,500 .... 5 oor, |} i 
£0 BUR cee we nes 6 1916. 39823 |... 099 37.500 .... 5 a | 
LIABILITIES. ASSETS. 
| 
Year 2 | oe i {Bee : Total : - a : 
Ended 3s = | e = j€SSE= = Liabili- | Cashin) € Cash at & =| Dis- | ¢} rs 
Dec, 31. | Capital, » Un- | © | Accept-, & i ise waa * , ties or | Hand } | Call * | Invest- |) = | counts | ©} Furni. »* 
and Re- nd divided | 5 | ances. | 5 | Rebate.! R25 &5;~ | Assets. || and at and | © | ments. | © and Ad-| 2 { ture, 
= FESa) & | be » | = : —— . he 
| serves. | © | Profits.| 9 | 2 {2 loss] 8 | Bank. | 2 | Short | © 2 | vances, | 2 
| row a | ae & Ao? ” : ™ iNotice.| ™ a | tems ~ 
iwi Re ae ee. oer. £ | £ ze ere oe £ Pe oe £ 
487,000 201 25,015; 12% 1,581 .. , 1,899,018, 78°7|| 2,412,614 42,895 18) 225,000 935 221,450 91 1,925,169 798 100 |... Ii 18 
| | | | j | | 18 
1895 490,000. ae 31,503 vd ow) Bree | 451 .. , *2,610,163)833, 3,152,097 59,289) 19 95,000 30 282,464 90 2,694,944)86:1) 400 : ¥ 
| ! | } i | | ; | i 9 
1900 525,000 18°2' 38,590) 1 - ..| 1,155... | *2,323,254| 805) 2,887,990, 49,4561 1-7 301,600,105) 211,179) 73) 2,325,7541805} 10 |. 19 
1905 .. 550, 17-4 28,136) 2,504,629) 79°01 1,362: .. | 89,16 27), 3,175,289) 68, 22 315, 99 209,072) 66 2,580,277, 8l- ee 19 
19% . 580,000; 14-0) 38,754 O9) 3,424,147) 831 2,919) .. | 84,084 20)| 4,129,904 41 1a 1 1 45 196,506, 4°8| 3,706,723, 89°7, ae 19 
00 15 39,531 09! 3,753,947) 82°8) 1,548, .. 59,356, 13), 4,514,462), 4 12, 245,000, 54; 215,199, 4° 4,011,605 886, : 19 
Jee 142; 60, 1-4 3,950,605) 82°5, 761) .. 90,295 19) 4,781,697, 46,747, 10: 400,095, 84, 204,979) 43 4,129,876) 863) = ; 19 
ee 750,000) 15°2, 55,596) I'l) 3,984,433) 81°5, 1,439; .. 111,058, 22)) 4,902,506, 43, O09 587,802) 11-9, 227,100 46; 4,044,159 826) 19 
ee s 14 67,051 19 4,196,683) 72°9) 3,676, .. | — 637,784) 11-0) 5,765,194 42, O7| 509 88; 284,380 4°9) 4,929,049) 856 , 19 
191] 875,000) 12 a 5,120,006; 1,277) .. | 1,198,164 16°4,, 7,266,996) 33, 05, | 88) 307,199) 42) 6,285,872) 86°5: ‘ 
| ee | 895, 11-4) 1*]| 5,447,003) 69°7' 2,979) .. | 1,391,755) aa 7,822,273), 103, 1-3, 652,600, 81 276,005, 3°5, 6,810,661)871, : 
| ee | 1,100,000) 15-2) 64,891) 08) 5,749,836) 68:5) 3,616, .. | 1,460,054) 175} 8,378,397) 52,86 | O6 532,700, 64) 311,217, 3°7) 7,481,615 893). ‘ 
eer 1,100,000! 20°1' 47,94 4,126,415) 75°5! 2,155) .. | 192,653) 35) 5,969,166! 47,638 09 388,540, 73, 340,742) 62) 4,682,246) 856 : 
BES opeves 1,100,000! 260 45,682! ry 2,877,206) 68°6' 1,478, .. | 182,147, 4°3|| 4,206,513) 39,272; O09, 183,000) 44) 309,968 7:3) 3,674,273 87-4 ; ne 
1916 1,100,000' 27°4 48,005 12° 2.471.913' 615 2,888 01 393.638 98" 4,016,444 54,608 14 160,000 40 286.905 71 3.514.935 875 me 
* Includes acceptances. : 
LONDON AND PROVINCIAL BANK, LIMITED. } 
ESTABLISHED 1864.—Joined London Clearing as from September, 1914. - 
Prorirs anp DrvipeNnpbs, - 
~ Capita. . Market Year Net Per Cent. —~-Dividends——, teserves, Carried 
a : . , | Ended Profits, of Amount, Rate &e. Forward, 
Subscribed. Paid-up. Callable. Reserved. Value. Dec. 31. £ Resources. £ &, ‘ £ 
£ £ £ £ £ | [eS nosec My «sun EE sere TE «one GD <sco Se 
[hos MD sane BE «cco, SEED ccc THD coos BAMED cess Sue 
2,000,000 1,000,000 .... 1,000,000. .... Nil, ---- 3,059,000 + nn cas 2 osse SE cscs. ED coon te: ccs0 ae 
' 4913  ose>. D. ccae.. EEE bese, BE cron occs BaaD ‘ 
Per Share, Per Share. Per Share. Per Share. Per Share, 1914.. 226,552 .... O90 .... 175,354 .... 19 .... 50,000 .... 25,968 : 
; n+ Sy acse GED bsc0 EEE cece BE econ ice See : 
£10 £5 jaex £5 ~ hake Nil. vane £153 | iss “SEE. occe SU esse GEO onus BO cose Ree 42,571 : 
! * Free of income-tax. ) 
| | LIABILITIES. ASSETS. } 
On | ' 
y :' , » = Total f 
earEnded (5 ¢ = <= | Deposit; < , Liabili-, Cashin, = Cashat| ¢ | os = $ <i 
Dec. 31. iS é Capital | $ Un- S | and | s | thes or Hand = Call and ¢ | Invest- = Bc b= Pre- 2 |} 
Z| and ~ | divided ~ Current | > Assets. andat | 7 Short ~ | ments. | ¥ Ses } mises. - | 
ote Fy Profits. | 2 Accounts, Fy Agents. 2 Notice. 2 | a 3 > < | 
£ £ 7 s yer 2 | rs wir gow | aE | i 
1890 .. 88 t 120; 154,907 24 6,653,243 939,992 14-2 ie | .. | 2,084,968) 31-2 3,466,281| 52 72,002; 24 ; 
189 ..............| 105) 1,407,359) 15:4) 72,923 O08 9,136,464 | 762,217, 83) 600,000! 66 2 708, 27°5, 5,143,285) 5h 121,254; 13 
eceisinacshaie 147 1,765,000} 129; 123,533 09 13,702,278 | 1,750,275 128 600,000) 4-4) 3,371,722) 246 7,803,669) 176,612) 12 
BOED ccovseccnecess] BO REED Boe 138,887 09 °5,| 16,125,252, 1,857,754 11°5) 62) 4,056,593, 251) 8,994,811 216,274, 14 : 
1907 .. 182) 2,235,000 128} 151,895 09 || 17,451,033 2,390,867 | 91 4,140,476 23°7, 9,106,003) 228,687) 1s 3 
1908 .. 185! 2,255,000 126) 148,14 08 17,964,278 2,131,475 5) 201, 244 9,534,117) 214,485) 12 E 
1909 . . 188 2,275,000, 125) 148,432) O8 18,280,877 2,103,194 110 4,492,477) 246 9,469,198 216,008} 12 i 
1910 .. 193, 2,295 121 729 08 | 18,996,566 2,212,183 9°0| 4,508,834) 23°7| 10,350,141) 225,408} 12 
1911 20) + 2,300,000 115; 149,760 08 19,909,688 2,384,020, { 10°5 4,487,095 22°5, 10,691,363) 247,210) 15 i 
1912 215 3,000,000] 158} 282,316 13 21,604,014 2,755,525) 2,400,000, 11-1) 4,910,072) 22-7) 11,280,591 257,826; 12 ; 
1913 , 224 3,000,000; 127) 351,686 15 || 23,597,692, 3,633,466) 1l'1) 5,068,943; 21°5) 12,029,915 260,368; ll 
1914...... 227 3,000,000} 12°1} 251,322 10 | 24,982,582, 4,824,350, 193) 2,248,127| 90) 5,228,051) 21-0, 12,418,046 264,028} 11 
1915 250 3,000, 108} 324,937 12 || 27,687,242! 4,719,973, 170) 4,252,776) 15°3| 6,570,568) 23°8 11,894,101 269,824; 10 ; 
191¢ 251° 3,000,000: 88! 339.821) 10! 3A ‘| 4.152.766! 6.946.131) 204) 4.955.182! 14-5! 6.985.451) 20-4 14.983.927) 439 — 282,075, 08 
LONDON AND SOUTH-WESTERN BANK, LIMITED. 
ESTABLISHED 1862.—Member of London Clearing. 
Prorits and DIvipeENDs. ' 
-— — — —CAPitaL a ———— Market Year Net Per Cent. --—Dividends——~ Reserves, : asia 
eed ™ .. ‘ > &e. rward. 
Subecribed. Paid-up. Callable. Reserved. Value. ee ;  y ra ee Am oe = r ‘ £ 
£ £ £ £ £ 1900.. SASH .... 1230 .... 1900800 .... “BB .... SIMD ...- 35,530 
eke ED cece ER cess BED cscs “ s.ss Se ..-+ 41,080 
3,000,000 1,200,000 .... 1,800,000 .... Nil, coon |§=— OD Been = MENS ccce RU coce BEE cece BU coon TEED eves 45,249 
a: BD cece BED cece BEUD coce BF cove by oso Sa 
—_— er Sh: ers . : we Fe eS lee ee iode L 
Per Share Per Share. Per Share. Per Share. Per Share. 1915.. 290.102 |... 008 |... 176800 .... 17 ....130,000 .... 55,595 
£10 £4 ee" £6 a Nil. ose £113 1916.. 307,987 .... O88 .... 158,100 .... 17 .... 150,000 .... 55,479 
nina satiated eiccicielicaiataiecamamalameee taeda Pad sche ___* Free of income-tax. — 
LIABILITIES. ASSETS. 
ws of 
- of = = 2 
c- ~ 2} Be ae ¥Z a a Total “ em ol 
FeoMisa ~ i= S nw) to | oe : . : S ws ; ee ia #2 ing 2 = 
« 15 ei ; ig <a .93-) Deposit | = Liabili- Cashin ¢ Soo gl = Dis- z igtsce a 
os e = 2) Capital | * Un- | & | Accept- | & SEs 3} E and | 3% tiesor | Hand § - F Ee a Invest- s counts } ns 5 3 ras 
= oe and Re- | 7 divided) Y | ances. | S433 > | Current | T Assets. | andat | 4355) - ments, o and Ad-| = IS esesls 
iZ serves. Z | Profits.| 2 l2 3°! 2 panowatns é Bank, 2 0 hel 2 @ | vances. | 2 Besos = 
ol ¥i a mrs 1 a Soe ee” ee oe ns fe Or = , a ae £ 15 
1890..| 90) 605,000 109; 32,558 | .. | 84,668 15 4812573 70 1,362,654 479 «(410435 7 
1895 ..; 102) 860,000 ,104 38,569 - j 87 ! 43 | 54 
1900 . ., 133)1,460,000 | 10°9| 122,010 | oe 673,59 a8 
1905 .., 157/2,000,000 | 1 135,030 | a 508 | 49 
| 167 17) 130,107 o3 4o4| 835,141 | oo 
| 177 130,306 02 767,69 | Oe 
1177 132,565 | 06! 487) 836,957 FO 
1 115,531 | 13 493 962,119 | 0 
121,080 35 51°3| 1,494,301 | ot 
129,624 43) 838) 1,851,552 86 
1 50,100 49 25. 521) 2,185,594 os 
159,79 50 466 2815858 |107 
141,018 67) 7 41°7] 2,862,925 9° 
131/979 46 85°2| 34.944.559 40-4) 2.808.645 ' © 
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May 19, 1917.] 


LONDON AND LIVERPOOL BANK OF COMMERCE, LIMITED. 


EsTaBLisHED 1871. RECONSTRUCTED 1879. 


THE _ECONOMIST. 


Y ee 


1913—Name changed from German Bank of London, Limited, to present title. 





1g909—Absorbed York Cit 











The Bank has 


no Branches. 


* Includes acceptances, 


LONDON JOINT STOCK BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 
1893—Imperial Bank absorbed. 
















































, —— ee ne | Prorits AND DIviDENDSs. Reserve, 
” Market | Year Net Per Cent. -——Dividends——, Invest- Carried 
Subscribed. Paid-up. Callable. Reserved. Value, | ending Profits. of Amount, Rate. ments, &c. Forward. 
3 | Des. 31, £ Resources. % £ £ 
£ £ £ £ £ | 3m.. yy - eS .. 24,000 o- 1 10,042 
- : a 1°28 24,000 6. ,000 11,486 
600,000 600,000 Nil. Nil. 30,000 =| «(1911.: 31,636 1-15 24,000 ea 8,000 11,122 
| 1912 33,439 112 24,000 = 10,000 10,561 
Per Share. Per Share. Per Share. Per Share. Per Share. 1913 35,991 1°25 31,852 i« 5,000 9,700 
% a 1914 27,606 0-90 23,250 eo % oe 14,056 
£10 ont £10 Nil. Nil. £54 1915 20,819 O70 20,8135 4. 14,0635 
pe 1916 18,771 O71 18,638 ... 14,196 
LIABILITIES. ASSETS. 
a , ae 2 bi Total | ae 3 |}Discounts; |; a 
Year Ended | § Esai § = | Deposit} ¢& | Liabili- | Cash in| & | Cash at S |Advances, | 18 
Dec. 51. , Capital | QO jase} O | Accept- § and &  tiesor | Hand 5 Calland} § | Invest- | & ra 
~ Se! | ances. , | Current! © Assets. | and at | , | Short {| [| ments&{ | ‘Sundries. | 
Si sa) 2 2 |Accounts.| 3 | Bankers.| 3 | Notice. | 9 | Other | @ 7 
a oe oe | Ge | | Oe | | 5 \Securities: Ra | ~ 
rt. £ £ £ £ £ | £ | ~ £ 
26°3 18,895 11 ny .. | 1,293,569 766) 1,780,464 SOT,616, 173 ee re 1,472,648 82°7 200 
23°9 16,570 O8 | 1,391,192) 706 98,621, 47)| 1,980,383 51,786, 26 285,000 144 1,643,497; 83°0 100 | 
280 20,114 12) 1,125,615 640 119,740 68) 1,758,469) 56,134) 52) 139 1,457,235; 82°9) Bee hve 
245 24,404 12) 1,394,510 669 154,AA2, 74, 2,083,256 | 50,519) 24 | 141 1,739,637, 83°5 MO } .- 
201 33,486 13) 1, 71 145,288 5°5)| 2,613,594 | 42,493 16 360,000, 15°8, 2,211,001) 846 100 . 
19°3 33,122, 12 1 727 187,355 68) 2,751,175) 49,490, 18 400,000 146 1 836. 100 é 
18:0, A561 12) 2,257,201 763 1H%,012 45 2,960,774) 5119 17 | 165. 2,421,035, 818) 100 ° 
16°4 35,700 O8{ 3,735,524 799 141,450 29. 4,677,674 62,291; 13 585,000, 125 4,030,283, 86°2 100 é 
25°0, 22,506 O'7 | 2,133,594 69°5 147,206 48) 3,073,106) 67,156, 22 380,000 124 2,625,850 854 100 e 
25°99 27,000 09) 2,016,915 679 158,309 63) 2,972,224) 49,808 17 220,000 74 2,702,316) 909 100 =| 
256A 10); 1,614,318 61°83 205,133, 7:8) 2,615,085} 48,768 19 190,000 7:2 2,376.217| 909, ae 


and County Bank, with which had been merged in 1897 the Barnsley Banking Co., in 








877 









































aont the Cumberland Union Banking. Co., Limited, and in 1894 the Hull Banking Co., Limited. 
PROFITS AND Diviweune. 
4 ———_——Caritat . Market Year Net Per Cent. —— Dividends Reserves, Carried 
Bubscribed Paid-up. Callable. Reserved, Value. Ended Profits. of Amount tate. rt Forward, 
Dee. 31. £ Resources. £ % £ 
£ £ £ £ £ | 1910.. 369,131 .... 297,000 . e000 6 48,800 
a } 1911 393,043 096 .... 306,900 10h .... 82 Pees ae 
19,800,000 2,970,000 6,930,000 9,900,000 4,554,000 1912.. 456,226 110 .... 316,800 10¢ .... 136,600 .... 61,569 
, 1913.. 520,508 115 .... 321,750 10% .... 198,000 .... 62,326 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914. 453,180 0°94 .... 326,700 ll .... 100,000 .... 88,806 
7 _ - : 1915.. 543,470 108 .... 297,000 10 .... 265,000 .... 70,276 
med £15 £35 £50 £25 1916.. 548.648 0-96 297,000 10 |... 271,600 .... 50,324 
_ LIABILITIES. ASSETS. 
- Se 
~ 3m » S| cm j x Total ve 1 ; cis ; js " ul ‘ 
Seciesl g Sie if |g | Miscet-| 2 |= 24) 3) Liabili- | cash in| 2 | Cash at! 2 | 3/2 3 | 2 igg8Se2)4 
“ai 58) ck |S} Un- | &  Accept-| © jlaneous, % | $995) % , tesor Hand | & ‘Call and, % Invest- | 2 Se | 8 |sts.$! 8 
“wel saSic | divided, ~ | ances. | Y credits, F | 2359) 9 || Assets. § andat | YJ | Short | nd | ments. | 7 Ses iy ES RE ie 
LY $3 | ® | Profits., 9 | S |Rebate, 3 | 53) 9 Bank. | 2 | Notice.| 9 | S| = 3 | 3 22292) 8 
s) a| & | 0 a i. nn 2 Avs. ¢g i a 0 * | & | 216 < | m& ZFS) OH 
| 2 a oe eer ee £ £ sj | | 7 ey ct £ 
1890..| 8 2,553,170| 14°7, 14,228) 1 11,617,701 67-2) | 17,267,364 1,165,698, 6°7, | .. | 1,800,000) 104 $11,588,950) 67-2! 2,712,716) 15°7 
18%..| 24) 2,150,729, 98, 12,389] 0-1/16,760,067 764) 21:976,340)| 2,399,480) 10-9 | 4 43 708,928) 12°3)+14,321,553)| 65°2| 2,546,379) 116 
1900...) 27) 1,102,152) 571! 30,736, 01,17 164,809 801), 21,435,241), 2,528,717) 11-3) .. | 3,089,331! 14-4/414,316,342 66°8} 1,500,851) 70 
1905..! 40) 1,243,822, 5°4| 21,032) 07118,850,083 81-3)) 23,175,838 | 2,597 866) 11-2! 5,878,365 ial 35 3,532,938) 153) 9,469,621| 40°8| 1,697,048) 7-3 
1907..| 44) 2,653,629 11°6) 784, Ol 17,162,119, 74°9 | 22,940,482 | 2,646,866) 11-5! 3,617,405; 15°8) 3,4 16,853, 14° 8 10,161,289) 44°5| 3,098,069) 134 
1908. .| 234) 2,128,001 8°7, 20,582! 071/19,211,436 78°5| 24,441,497), 2,798,064] 11-5! 4,664,815] 19-2) 4,350,376) 17°8| 10,020,817|40°8| 2,607,725| 107 
1909. .) 240 1,601,751) 4-2) *39,053) 0°1/32,127,132' 84-4|| 38,093,105 4441 11°6| 6,464,820) 16°9| 7,649,337| 20-0) 17,008,923) 44°9| 2,528,948) 66 
1910... 2,040,741, 5°1| 24,422) 0°1 33,588,080 84-1) 39,920,543), 4,626,004) 11-6) 6,604,135) 165 8,084,979) 20°3| 17,626,087) 44-2 2,979,338) 7°4 
iu | 57 01) 4,391,746) 838 | 41,024,722) q7as8S 11°7| 6,175,675) 15°21) 7,610,791) 18°5; 19,170,434) 46°7| 3,283, 80 
1912. 3,234,482) 78} 42,071| 0'1|33,829,026, 81°7|| 41,395,548|| 5 13:4! 5,078,103] 12-2] 6,621,478) 16-0} 19,912,971] 48-2) 4,220,736) 102 
1915..| 304 3,153,328) 7-0 O1131,585.257 83°3| 45,111,049|| 5,996,668) 13°2| 5,644,476) 12°5| 6,260,705) 13°38) 23,030,619) 513, 4,178,581) 92 
1914... SL 3,122,446) 64) 52,724 0°1/40,600,378. 845) 48,122,704)| 8,112,792} 16-9 4, 8-4) 7,024,635] 14°6| 24,784,796) 51-4) 4,167,181) 8-7 
1915. .| 297 2,559,610' 5:1] 74,363 0°1/43,612,138 863) 50,559,887 | 6,578,122) 15-0) 2,294,466) 4°5/12,943,783) 25°5) 25,139,560] 49°8| 3,605, 72 
1916. .{ 310) 4 3,582,701} 63} 158,654 0 3148-919.598 85°8|| 56.954.777 9.391.198! 165' 2.042.931| 36/12:136,315| 21°3. 28.749.501 50°5! 4,634,832) 81 
* Includes York City and County notes. +t Includes money at call. 
THE MANCHESTER AND COUNTY BANK, LIMITED. 
ESTABLISHED 1862. 
1866—Absorbed Saddleworth Banking Co. 1897—Absorbed Bank of Bolton, Limited. 
1871—Absorbed the Bank of Stockport. 
- I sie or Cc Market Prortts aND DivIDENDs. 
— aoa He _ | Year Net Per Cent. —Dividends—, Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value. Ended ‘Profits. of Amount. Rate. &e. Forward. 
£ = | Dec. 31 £ Resources. £ % £ oe 
+ £ £ £ 1910.. 182,296 .... 150.... 149,906 154 .... 35,000 .... asm 
5,460, peer 1911.. 186,320 145 7... 150,156 162.... 42500.... 17, 
- 1,092,040 275,010 4,095,150 2,255,300 1912.. 192,378 143 .... 154.706 154... 32806... 21,302 
1913.. 193,930 141 .... 154,706 141.... 35,000 .... 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914 171,043 1:27 .... 150,155 133 2 apres 46,415 
£20 ? , | 1915.. 166,901 .... 1:20.... 145,605 134 cia 
: eA Asa Ril ioe ais £8ch =| 1916. 196.044 |||. 118 |... 145,605 134... 57,951... 60,197 
5 LIABILITIES. | ASSETS. 
cea } 
Sa i4 o — - — . ‘ cegninspeinneastaigneiiintin siteuianmuaiiat apie 
S784 a : bs hh eeotel ® . ae 4 Pe 
CALE Z. be ls 29 | ¢ | Liabili- | cas inj ¢ |Z! 383! 4| 2 /e9283l 4 
Hast Un- a | Accept: Re- | 8 syed 8 tiesor || Hand, 2 | Invest- 8 lede |S | Ad- is Ssé3 es : 
“Ze divided S ances. bate. | ~ | agis * Assets. | y Call, Y | ments. | 5 | 330 | = | vances ls ig BSES cd 
} © | iQ oe: o | Short! © | 3 |Rxe o | 9 e332 
z| <j | _ Notice. | & | | A | ag |é | | & (22503) a 
eo ee 
11 8,078,556! 1353008 168 si 600 73, ~ | .. 6039.97 74:8 
9,716,016), 2,068,1 31,500. 75) a e *6,816,363 =e 
11,975,011) 2,306,1 163 8) .- |*8,324 
oO" 12,24 | 2,600 1,502, 12. 23) .. |*7,124,61 pr 
isi saat ie ata 
1 5,576,785; 47 
1 432) 
1 38 
485 
5,573,186) 41 
Ss Ho 
1 428,594 
11} 1,299,795 4 
* Includes bills of exchange. 
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Subscribed. 
£ 
1,000,000 


Per Share. 


£20 


ne WO. 


Number of 





Year 


Ended 


June 


1895 . .| 


6 


1900 


1905 . .| 


1907 ..! 
1908 


aAAane 


1910. 
1911 

1912 

Dec.3}} 
1912 ..| 
1913 .. 
1914 


-3-3 0 ~3 


a1 <3 <) 


Oo Of 


19} 
19] 


Subscribed. 





z 
1,080,000 
Per Share. 

£530 
37 (3 
ES 55 

12 

| 

1890 ..; 14 
1895 . 19 
1900 . 21 
1906. 21 
1906. 21 
1907 . 21 
1908 . 21 
1909 ../ 21 
1910 . 23 
en 4.) SS 
1912 . | 22 
1913 ..; 22 
1914 ..; 22 





| 
} 














Banking 


Number 


? 


THE ECONOMIST. 


MARTIN’S BANK, LIMITED. 
(Member of London Clearing.) 


REGISTERED IN 18Q!. 





ESTABLISHED 1833. 


1878—Absorbed Bank of Leeds. 
1899—Absorbed County of Stafford Bank, Limited. 














eo Cariral —— 
Subscribed. Paid-up. Callable. Reserved, 
£ £ £ £ 
15,900,000 3,000,000 2,500,000 10,600,000 
Per Share. Per Share. Per Share. Per Share, 
£75 £10 10s £14 10s £50 
£60 £12 £8 £40 
{ LIABILITIES. 
-og 
cn — | . a=] a . | 
a 2(3,| - ‘ = | Deposit 
haAS iB S| Capital | 2 | te * | Accept » and 
att) es and | Y E: Y | ances | nd | Current | 
™“'Reserves.; © | Gk | & | © |Accounts.| 
| | & if | Be a 
,. ie Es we 3 ee: BES [a Se & 
1890 ../ 164) 4,044,071, 92 74,893! 02 | 39,587,476, 
1895 ..| 172) 5,000,000 93 53,996] 01 
1900 ..| 192) 5,275,000, 93 96,697) O01 
1905 ..) 234) 5,300,000 90 90,216) 02 
1906 ..| 236] 5,350,000, 89 91,018) 02 
; 5,350,000 88 81,839) 01 
-| 247) 5,350,000' 82 97,590) 01 
.| 256} 5,350,000 81 99,166) 02 
-| 265) 5,150,000, 7°2 96,379) O1 
-| 284 5,150,000 7-4 91,682) O01 
‘ 5,150,000, 72 91,811) O1 
-| 524) 5,000,000, 68 91,985) 01 
-| 332} 5,000,000, 62 7; Ol 
-| 338} 5,000,000 57 96,777/ 0-1 | 
| 3351 4,800,000 4-4 98.221) 01 | 3 





(Member of London Clearing.) 
| 1903—Knaresborough and Claro Banking 
absorbed. 


Prorits anp DivipEenps. 


| 


Market 
Value, 


£ 


7,617,500 


Per Share. 
£26} 


| Per Cent. 


Total 

Liabili- 
ties or 
Assets, 








| May 19, 1917, 


Prorits ann Divipenxps, 












Year Net Per Cent. 
Ended Profits. of 
Dec. 31. £ Resources. 

Be. . GREED coce GED ov 

19]1.. 651,303 .... 094 

I3.. FERRIS .... 103 

1913 870,174 .... 118 

1914 681,042 .... O85 

1915.. 931,585 .... 106 

1916. . 1,179,444 .... 109 
| 

~~ | 
| Cash at 
; Call and | 
j Short 











| Notice. | 








--—Dividends— 
Amount. 








Reserves, 
Rate. &e. 
o £ 
*17 180,000 
18 116,000 
18 199,000 
18 
16 200,000 
16 447,836 
698,000 








Year Net Per Cent, Dividends—, Reserves, Casts 
a Market Ended Profits. of Amount. Rate, &e. | ween 
Paid-up. CaNable. Reserves. Value. June 3. £ Resources. b % 4 g | 
’ 1910.. 42,891 40,000 8 18.646 || 
£ £ £ 4 1911] 40,701 0-96 40,000 8 19.694 
. ; ee ) 600,000 1912.. 40,943 095 40,000 8 20.637 
900,000 mil. men " 1913.. 55,215 140 40,000 8 15,000 21.187 
1914.. 45,053 1:08 35,000 7 10,000 21495 | 
Per Share. Per Share. Per Share. Per Share. Dec. 31. 82 | 
ry . “ye 1915.. 54.079 1-08 3,000 6 22.500 23.004 | 
£10 Nil. £10 £12 1916.. 53,031 0-99 30,000 6 22,500 cee 
| 
LIABILITIES, ASSETS. 
2 a - . 7 Total ’ ; j F . é - . is. 5K 
-—~ ££ < = 1 4 2 235 = | Liabili- |Cashin! £ {Cashat; ¢ | sSeh) € oa [] leSeoe! 
Sar ie! Us © j}Accept-| § | S98 & ties on Hand = \Callands & | EgE5  * | Bills  & Ad © ete.s 5 
BE ~ divided: ~ | ances. ~ a Eo ~ Assets. and at | > | Short a = es — Receiv . | vances ” == ee v 
om 3 S Profits.) © | sia g = = | Bank. 2 | Notice. | - eg ok| & | able 8 £3 EEC EE | 
£ 4 Fs os 2 rs rs £ | £ £ é 
570,000 188, 15,636 0 $39,720 14°4, 2,013,318! 66°53! 3,038,674 378,225 125, 566,558) 186 362,687/11°9|) 407,960/134 778,174 256 45,070 180 
| | | | 
590,000 13°9| 47,788 1°1 $651,035 15°4) 2,950,921) 69°6| 4,239,744 687,156 162, 492,200; 126 358,437) 85) 941,543) 222) 976,265 23:0 784,145 185 | 
! } | 
625,000 15°8} 48,933 12 305,597 77) 2,991,202) 75°3) 3,970,732 758,323,191) 360,968} 91 500,611) 126) 753,388) 19°0 1,159,345 29-2 438.097 11-0 
635,000 14:3} 50,439 1] 402,193 91) 3,352,780) 75°5| 4,490,412 996,399 21-4) 582,600) 13:1 466,815 105) 918,338 20°7; 992,067 222 534,193 12°) 
650,000 15°49) 52,247) 12 412,574 97 3,115,944) 73°7] 4,230,765, 797,625) 188} 639,552) 151 395,725) 93) 916,118,216, 957,191 22°3 544.574 129 
665,000 15°6} 47,807 11 489,661 11°4) 3,071,200! 71°9| 4,273,668 711,072 16%; 498,788) 116 441,612,104) 871,451) 204 1,129,084 265 621,66) 144 
670,000 162) 35,884 OS 427,289 103 2,999,378! 72%6| 4,152,551; 941,690 228) 505,190) 122 480,186) 116) 692,442) 168; 953,754 23:1 559,289 13 
670,000; 156} 38,646 OS 473,981 11°]; 3,096,390) 724) 4,279,017 834,916,195, 610,600) 142 419,212; 98) 938,892)21°9) 869,416 205 605,98) 141 
665,000 156} 39,694 09 385,820 9°0) 3,185,419 74°5| 4,275,935; 777,815,182, 658,680) 154 435,002) 102) 825,794) 193, 1,060,824 24°8 17,820 12+] 
665,000 15°5} 40,637 09 403,910 94 5,187,677; 742} 4,297,224 865,003 201) 679,400; 15°8 485,872) ibs) 864,098 201, 868,941 20°2 5,910 12 
665,000 16°77) 46,157 12 236,377 5°9) 3,022,013) 762) 3,969,547) 741,853) 18°6 815,150) 205 438,328) 11-0) 556,829) 14-0) 1,049,010 266 368,377 9 
680,000 17-3) 46,373. 1:2 292,140 7-4) 2,912,403) 741} 3,930,916 739.069 188) 441.000) 113 439,989) 12) 719,890) 18°3) 1,166,827 296 424.141 los 
685,000 16°94) 46,425, 1:1 218,514) 52) 3,220,239 973!) 4,170,178 768,065,184) 488,900) 11°7 — 564,966) 15°5) 517,969) 12°4) 1,479,766 35°%6 550,514 84 
685,000 13°6| 50,504 10 356,345 71) 3,922,167| 78°35) 5,014,016 761,378 15°2) 655,000) 15°0 1,203,085) 24:0) 508,106) 10°1) 1,598,102, 28-0 488.345 97 
685,000 12°8} 51.0% 1% 338.855 63) 4.307.608 79°9| 5.382.497. 921,607,172 994,360) 18°5 1,208,724) 22°5) 539,347) 10°0) 1,247,606, 23°0 470.8 
idling liability on foreign bills endorsed. + Including liability on foreign bills endorsed and English bills remitted to foreign bankers. 
NORTHAMPTONSHIRE UNION BANK, LIMITED. 
ESTABLISHED 1836, 
a Market Prorits axp Divipenbs. 
Year Net Per Cent, Dividends Reserves, Carried 

Paid-up. Callable. Reserved. Value. Ended Profits. of Amount, tate. adc. Forward. 

‘ 4 ; . Dec. 31. £ Resources. , Per Share. £ £ 
£ £ f £ 1910.. 56,572 144 45,000 25s 6,000 3.250 
. 294 OF ten 1 ng 19]1.. 52,037 1°38 45,000 25s 6,000 4,287 
396,000 324,000 360,000 792,009 1912... 52.962 134 45,000 25s . 11,000 1,249 
hee Gare — — an — 1913 60,297 151 45,000 258 . 15,000 1,546 
Per Share. Per Share. Per Share. Per Share. 1914.. 70.462 1-64 54.000 Ws vile " 18.007 
£11 £9 £10 £29 1915.. 69,637 1°48 54,000 Os . 25,000 8.644 
1916 72,385 143 54,000 BOs . 20,000 7,029 

LIABILITIES. ASSETS. 

‘ - ‘ Total } ; r 
=a © r ae - Drafts - Liabili- Cash in - ~ | 2 - : 
Ste kr ee and & | tes o1 Hand ~  Invest- © Billsof | & | Ad- s ¥ 
na F Lise > Notes in = Assets, and at < ments, - Ex- | « vances, | > Premises.) 7 
Oo » © | 4, 2 Circula- Ss London 2s 2 change.| Ss | = &c. ~ 2 

= ~ _ thon. = Agents. = ane ~ | ™ - 

£ - oe £ £ £ £ £ £ £ 

503,487, 214 21,648 09 6,908 03 1,821,756 774, 2,353,799 13,282 58 | 495,972 210 291,663, 124 1,391,165) 591 38,717 17 
524,865 18°4 20,005 07 5,069 | O1 | 2,294,257 808 2,842,194 153,615 54 | 845,295 297 237,435) 83 1,554,402) 547 51,447 19 
719,000 224 30,127 09 5,496 | Ol | 2,465,287) 766) 3,217,910 223,076 69 671,411 209 277,903, 87, 1,974,124) 61°53 71,59 22 
750,000 21°7 28,219 08 2,390 | O1 | 2,680,761 77-4) 3,461,370 235,096 68) 1,005,974 290 285,138 82 > 1,870,647) 541 A515 19 
756,000 21°5 29,002 08 1,940 O1) 2,729,434 776 3,516,376 233,822 67 991,019 28°3 289,177, 82; 1,934,513) 54°9 67,845 19 
762,000 216 30,488 09 2,052 | O1 2,744,937 774) 3,539,477 260,270 74) 1,005, 28°5 289,121; 82) 1,950,328) 549 34,2 10 
768,000, 21°2 28,866 O08 2,512 | O1 | 2,813,743, 779) 3,612,92) 255,788 70) 1,108,417 306, 304,252} 84 1,910,788) 531 33,676 09 
774,000 212) 28,026 08 1,870 O01 2,867,081, 779 3,670,977 263,137. 72 | 1,193,A7 32°5 307,087) 84) 1,874,039) 510 33,567 09 
780,000 20°77 30,359 08 | 1,884 | O1 | 2,957,816, 784 3,770,059 278,370 74) 1,176,499 31°2 | 78) 1,985,711) 52-7 33,074 09 
786,000, 208) 31,410 09 1871 | O1 | 2,951,713, 782 3,770,994 287,007 76! 1,132,501 WO 284,214 76 2,033, 539 33,726 09 
792,000 20°2' 33,473 09 | 1,860 | 01 109,323; 788) 3,936,656 332,564 85 | 1,110,956 282 338,780, 86) 2,119,311) 5358 35,045 09 
800,000, 20°] 36,034 09 | 1,855 .. | 3,160,546) 790) 3,998,435 3%,339 84) 1,075,219 269 329,078} 82) 2,222,382) 556 35,417 09 
800,000 18°7 45,007 1‘l } 5,226 | O1 | 3,448,578 801 4,298,811 468,970 10°9 | 1,207,202 28°] 442,495) 10°3) 2,140,934) 498 59,210 o9 
800,000, 17°0 60,644 13 | 35,782 O01 | 3,838,900) 816, 4,703,326 476,246 102 | 2,131,271, 45°71; 173,304) 37) 1,884, 40°2 38,275 08 
825, 16°2) 54,029 1°1 | 1,840 .. | 4,195,551) 82°7) 5,076,420 538,722 106 | 2,549,104) S01) 131,442) 26 1,820,190} 360 36,962 07 

NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED. 


Co., Limited, 


Carried 


Forward. 
£ 


96,379 
91682 
91,812 
92,985 
93,027 


96,777 
98,221 
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Number of 


Ty 




















ribed. 


000 


Branches. 


[ Y 
Capital 


and Re 


MANCHESTER AND LIVERPOOL 


May 19, 1917.) 


CAPITAL 


Paid-up. 
£ 
1,896,000 


Per Share. 


£3 


Per Cent. 


serves. 


ry , 
68 2,015,000 13°2 


78 2,060,000 11°6 


95 2,695,000 


184 
195 


-| 197 
. 201 
. 202 
. 208 


212 
21 


217 








5 3,525,000 





3,581,000 13-4 


3,601,000 13 
5,621,000, 13: 
3,646,000 12 
3,556,000 


5,596,000 81 


Callable, 
£ 

1,264,000 

Per Share. 


£2 


LIABILITIES. 


Un- 


divided 


*rofits. 


£ 
109,898 
116,892 
138,713 


| 168,697 


217,614 


220,644 
224,631 


| 281.470 
268,040 


1874—Absorbed Messrs 


Accept- 
ances 


Per Cent. 


£ 
08 341,108 
977,808 
1,737,178 


1,679,778 


2,052,962) 
2,010,542 
2,795,954 


Thos. 


Market ¥ ear Net Per Cent. ——Dividends——, Reserve, Carried 
Val Ended Profits of Amount. Rate. &e. Forward, ' 
aiue, | Dec. 31. £ Resources. £ 
£ 1910.. 374,793 EGO ssc0 Gee ‘ 73 cose SOUOO .... WS } 
1911.. 374,524 1:28 .... 331,800 +174 25,000 .... 28,711 |} 
5,056,000 1912.. 380,920 120 .... 331,800 *17) 35,000 .... 42,831 {| 
1913.. 378,435 1:17 .... 331,800 “17 40,000 .... 49,465 |} 
gues 1914.. 370,547 BUS gece GOT “coc Oe we —a 0h lu 
Per Share. 1915.. 380,804 ll .... 331,800 174 , . 114,676 «| 
£3 1916.. 403,896 .... 096 .... 331,800 .... 17% a . 102,140 
* Free of income-tax. : Free . from income-tax at June. ‘| 
| 
ASSETS. “| 
Total yt ; T , (2 ay 
Liabili Cashin ¢ 1 Cash at [ = | = Bills of 3 | siz gvse ~ 
ties or Hand 2% jCall ar 1d 2 | Invest- | 9 Ex- | 2 Ad- |e 5 ee a 
Assets. | and at [| Short | [ | ments. | Y jchange,} 7 | vances. | pa soso - 
Bank. | 3 | Notice. | 3 } 2 | Less | so | |e fg5egoegi 5 | 
7 hex “~ iRebate.| ™ } ™ jg @—O a) ™ 
a £ £ a ae fet. fen’ | 
15,157,263 908,907) 6°0, 1,888,254 12°4) 1,478,430 97 *10,5 81, 13141 69°9 300,358) 2°0:} 
17,754,290 1,843,882) 10°4) 1,765,262 9°9| 2,052,249 11'6 *10.848,114) 61:1; 1,244,783 70 | 
21,385,910 | 1,989,219 93, 1,867,395 8-7) 2,760,522 12:9 *12,725,745' 59°5' 2,043,029; 96 
21,042,728 | 1,967,263) 9:4. 1,813,805 86) 3,317,974 15°8 3,307,380 15°7 8,656,528' 41-1: 1,979,778 9-4 
26,910,922 | 2,509,839 94 1,378,220 5']) 4,546,882 16°9 3,740,486 13°9 12,567,008 466, 2,168,487, 81 
27,525,509,; 2,324,618 8&5 2,475,350 90) 4,216,805 15°4 3,565,516 131 13,009,557 47-7 1,731,683 63 
27,528,402 | 2,448,473) 89 3,187,845 11°5, 3,952,892 14°2 2,913,190 10°77 15,184,721 47-9; 1, 861, 281 68} 
28,748,079 | 2,718,816 94) 2,736,117 9°5) 3,826,792 13°3 3,589,255 125 12,975,067, 45°0 2,902,032 10°35 
29,417,501 | 3,007,057, 10°3; 3,326,965 11-3. 3,727,365 12°6 3,815,631, 15°0 12,871,932: 427 2 668'551 91 
31,806,557 | 3,114,669) 9°8 3,874,068 12°2, 3,646,349 11°44,500,615 14-2) 13 220,500} 416 3,450,356 108 
32,318,170 | 3,480,025 10°8) 3.741.597 11°6) 3,530,352 10°9 4,806,296 14-9 13,571,143' 41-9! 3,188,757) 9:9 
35,191,014 | 3,601,141) 10°8) 3,793,922 11°4. 4,502,552 13°6 4,762,626) 14-4 13,977,811;42°1 2.552.962, 7°71} 
W,464,711 | 4,100,476 11°9 2,213,109 6°4/10,839,262 31°5 1,682,944 4-9 13,118,378 38:0 2,510,542, 7°35 }/} 
41,806,570 | 5,325,210) 12°8' 4,220,929 10:1) 9,900,237 23°6 6.646.967 15°9 12,417,274 297) 3,295,953; 79 
* Includes bills of exchange. 
PARR’S BANK, LIMITED. | 
. ‘ , | 
ESTABLISHED 1865.—Member ot London Clearing. 
Sons andj) 1898—Absorbed Derby and Derbyshire Banking Co., | 


Eckersley (of Wigan). 


1878—Absorbed Messrs Dixons and Co., 
1883—Absorbed National Bank of Liverpool. 
| 1891—Absorbed Fuller, Banbury and Co. 

| 1892—Absorbed Alliance Bank. New title, Parr’s Bank and 


Per Cent. 


356, 9°325,070,072 
| 8°325,916,689 


Woodcock, 


THE ECONOMIST. 


1916—Absorbed Ba: 


Reserved, 
x 


6. 320,000 


Deposit 
and 
Current 
Ac- 


an 
2-2 12,691,257 
5°5,14,599,590 
8'1/16,815,019 7 


8°015,849,255 75°4 


6°2)21,443,822 79°6 


4°5 22,278,182) 81°5 
4°9 22,321,490) 81°2 
8°4 22,522,459 78°4 
7-4 23,497,271, 79°9 
78°8 
802 
6°2'27,412,987) 82°5 
5°8'28,666,699) 83°2 


6°7 35,346,576 84°6) 


the Alliance Bank, Limited. 




















DISTRICT BANKING 


ESTABLISHED 1829. 


1891.—Business of Wm. John and Thos. Brocklehurst, Macclesfield, acquired. 
1907—Amalgamation with Lancaster Banking Co., Limited. 


of Chester. 


1894—Absorbed Sir Samuel Scott, Bart., and Co. 
18943—Absorbed Croxon, Jones and Co., Limited. 
1894—Absorbed Shrubsole and Co., Kingston-on-Thames. 
1896—Absorbed Consolidated Bank, Limited. Title changed 












1g900—Absorbed Ashton, 


1g909—Absorbed Stuckey’s 
1914—Absorbed Crompton 
Lit 





ik of Whitehaven. 





Banking ] 
Number. i 


COMPANY, LIMITED. 


ProFits AND DIVIDENDS. 


879 











Limited. 


Bank, Limited. 


1902—Absorbed 


Pares’s 


Limited. 


1908—Absorbed Robin Bros., 
1g08—Absorbed 


Limited. 









nited, Derby. 





Whitehaven 


Leicestershire 


Stalybridge, Hyde and Glossop 


of Jersey. 


Joint 


Banking Co., 
and Evans 











Banking Co., 


Stock Banking Co., 


Limited. 
Union 





Bank, 








to Parr’s Bank, Limited. 1915—Absorbed Messrs Thomas Barnard and Co., Bedford. 
| Prorits anp Divipenbs. 
| enietiats: CAPITAL inal a - Market Year Net Per Cent. -~~Dividends—, Re serves, Carried 
| Subscribed, Paid-up. Callable. teserved. Value. | Leong: | Paedite, nae. Be Amount, Rate, ms Forward. 
£ £ £ £ £ } 1910.. 516,684 BO ins: SD Bee: ME eas 55, 000 . 159,030 
211766 : é | 1911.. 505,855 106 .... 435,995 .... 21.... 55,000 .... 173,839 || 
| aairsee 2,423,550 2,423,550 7,270,590 7,028,200 1912.. 502,553 096 .... 435,995 .... 22 .... 55,000 .... 185,447 |] 
1915.. 515,154 O96 .... 435,995 .... 21 .... 155,000 .... 109,606 
| Per Share, Per Share. Per Share. Per Share. Per Share. Fenty ° ng 4-4 sons ‘ae woes 4 ase .- vrs on 
| £50 £10 £10 £30 £29 1916.. 508,363 068 .... 338,082 .... 18 .... 280,000 . 184,180 
\ * Free of income-tax. j 
| | 
Me LIABILITIES, ASSETS. 
43 3 fa : [ , i Total ree | - | me | . ry - | 'D oa ; e so Oe .. 1 
Sts 22,4 8/2 + | Accept-| 2 | Notes Jie 2e3i¢ Liabili- | Cash in| ¢@ | Cash at| 2 | oi 2 eu1s essce!is |} 
iat) ie Sct 5 Un- 5 ances § in the | 5 $3 2 5) 5 fvere rs | Hand 8 Call and 3 Invest- 3 SEE 3 Bete 5! 8 
7 Aon oe 3 | x | divided 2 and | ect). | SaaS! w ssets, ~~ “4 re Bane x | ments. | > S a | . (eo as 5 2 " ' 
| © 8 | S |Profits.; 5 | Drafts | 9 | Man.| 2/Q O8) 2 ank. | 3 | Notice.| 3 S| = 5 $2833! 
a |e | Current.) ™ | | Si UE ‘ _ ands Se ook Doe Nesolh, hands Band sess & Tt 
ft eo oF | et g g £ l 
13890 ..| 42 960,000) 12"1 11) 670,823, 85) .. | .. | 6,211,033) 783 7,935,062} *2,358,235) 29°8 ue + | 1, 208,739 15°2) 36n, sada 696, a 8% 
| i } } 
1895 . 66, ay 90 Of 2,279,045) 10°83 .. |16,895,895} 79°6 | 21,210,985}| 2,647,562) 125, 4,929,363, 233 2,021,960 " pecia 43°7) 2,334,942 110 | | 
1900. 136 207000 96 08 3,129,552) 10° 9,666 .. |24,225,103) 79°4 30,550,584]| 4,156,496 136 3,436, on 11:2) 3,093,723 101) Boma 4 
| 165 | | 1 
4,181 1 466! .. |30,428,175) 794), 38,330,371)) 5,590,563 186 5,992,426 15:7, 3,472,898, 91 4,662,397) 122 
09) 45299531 .« |28,781,741) 77°7|, 37,079,065|| 4,999,352] 13°5, 5,102,053, 13°8, 3,480,705, 94 | 13" 
10 4 4,675,742) 12°5 . (29,278,395: 775) 37,746,657) 4,754,410) 12°6, 7,095,123) 18°8) 3,446,261; 9-1 
4 1 .« |31,123,539] 79°5|| 39,1 .667,863| 14°5, 6,267,369, 16:0) 4:711,373 12-0 
08) 3,124 ‘ [37,370,109] 830), 45,077,177)| 7,031,394 15°6| 5,138,431 11°4/ 8,588, 739| 190 
4 38,131,357) 80°3}| 47,493,006)| 6,857,637) 14-4 4'876,342| 10°3, 8,469,297) 17°8 
1-0, 4,364: 1 38,824,757) 81° au See 47,857 6,846,112 + 3 6,405,971 154) 7.492.355 ot 
6,045, 41,684,688| 79°7 7 $1) 7 7,289,67 
5; % it 43,199,032| 80°2) 5588701 7,605,752| 142 8,476,058 i586 (822,256) 12°7| 24 | 
3,695,071| 6" 13,758) 85°7)| 60, 11,521,006] 190, 8,241,591 ne 9,856,609) 162 q3acaaa 7 
5,391, 5,091 84-0) 64,499,201)'1) 15°8, 5,771,734 18,565,186 286 it ee 
9,173,816) 1 60,700,463) 81°2)| 74,792,591| 13,256,755! 17°7)12,036,768! 16°2'16,869,041) 22°5 9,116,135) 12-2 
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Banking { 
gs0. [Bais THE ECONOMIST. (May 19,1917, | F 
- ‘. a a 
NOTTINGHAM AND NOTTINGHAMSHIRE BANKING COMPANY, LIMITED, F 
ESTABLISHED 1834. 
ee eae Market Prorirs AND DivipENDs, 
: Year Net Per Cent. -——Dividends——, Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved, Value. Ended Profits. of Amount. Rate, &ec, Forward 
£ Dee. 31. £ Resources. £ % £ as 
+ £ . & 1310.. 44,855 ++ 3600 .... oH 5,500 2501 
, 9 1911... 45, 104 600 .... *1 5,900 y 
1,440,000 360,000 360,000 .... 720,000 549,000 1912. 46151 091 $9,600 <2. 1h 6.436 a 
Per Share. Per Share. Per Share. Per Share. Per Share ory cs Pry +1 +4 ead pr — 
£20 £5 £5 £10 7B 1915.. 44,508 0°86 39,600 i eeen. a 3,246 
1916.. 46,544 OOD .... Mae .... BB... SOD .... Sie | 
Authorised note issue, £29,477. * Free of income-tax. | 
LIABILITIES. ASSETS. | 
— S g — : ee # Total Cash in : . : | ) : t | 
Be” 54) } ies] <= | Deposit} <  Liabili- |Handand) ¢ = | S| s | Premises; | 
SE ¢ =! Capital | Bi | Ze C} | S } and | $ ties or with § Invest- S Bills Re- 3 } Ad | & and § | 
eS sf and rd EF- me Notes. | - | Current me Assets, London | = | ments. rd | ceivable, ad vances. , > }|Freehold - 
z™ Reserves.| 9 |s™ | | | @ \Accounts.) © Aqeate, Z| é | 2 2 Proper 5 | 
£ |_& £ £ £ £ _ £ | £ i = 
1890 10 =: 315,000 17:1) 19,416, 10 25,220 13 | 1,486,527, 806) 1,846,165) 122,249, 66 | 577,155 S12 122,568) 67 | 915,743, 496 108,448 59 | 
| 
1895 11 339,000 136 20,114 08 | 20,970 O8 2,109,777) 848 2,489,861; 268,303) 108 | 818,143, 329 145,234) 58! 1,157,093 46% 101,068 40 || 
1900 ..| 18 377,500 11°1 28496, O8 | 19,275 O6 2,988,801} 875 3,414,072) 322,051} 94 | 784,519 230, 170,988) 50 | 2,012,465, 590; 124,040 36 || 
1905 ..{ 28 470,000 128) 26,691, O7 | —-14,005) O4 | 3,177,079) 861) 3,687,775 | 255,299 63 | 874,792) 237 157,354] 43 | 2,280,469 61°8} 141,861 39/ 
1907 ..| 30 490,000 11°9'19,696, 05 | 13,160 03! 3,590,975) 873 4,113,831) 281,275 68 | 906,929 220 153,422) 37 | 2,631,329 641) 140876, 34 
1908 ..| 31 §56,000 135, 29,967, 07, 11,470 03) 3; 855 €136376 | 316,283; 76 | 218 = =—-157,715| 38 | 2,607,212) 631) 153,038 37 || 
1909 ..] 31 565,000 13:0)\27,546 06 | 11,685) O2| 3,779,616) 862 4,383,847) 331,841 78 | 960,174 21-9, 155,402} 55 | 2,780,368) 654) 156,072, 36 || 
1910 ..| 34 565,000 11°8 27,801) 06 | 9,610, 02 | 4,180,415) 874 4,782,826 | 395,853) 85 | 1,011,917 21-2 186,005) 40 3,018,780, 631) 170,291, 34 
1911 ..] 35 549,600 11-0, 28,325! 05 | 9,460, 02 | 4,427,930) 883 5,015,515) 445,851) 90/ 821 163, 216,725] 4°3 | 67 170,767 34 
1912 ..] 35 552,000 109) 25,051, 05 | 0,385) O2 | 4,478,751) 884) 5,066,167) 311,995) 62 798,481 15°, 141.007) 28 | 3,644,037, 718; 170,647 34|| 
1913 ..| 37 552,000 11-3 25,842) 05 | 8.900, 02 | 4,315,829) 880 4,902,571) 392,156] 80 | 800,025) 163, 112,043) 23/| 3,426,776, 699) 17151 35) 
1914 38  -557,000 11-2) 23,138} O5 | 12,085) O2 | 4,399,831) B81) 4,991,054,  668,002)134 | 729,042 146 74,944) 15 Tl) T1064 34 |) 
1915 38 562,000 10°8| 23,046) 0-4 21,885 O4 | 4,560,319) 884 5,167,250;  823,126)160 943.327 183 80,259) 15 | 3,147,869 604 172,669 33 || 
1916 ..1 38 562,000 96/29,990 05 —_—-29,005 05 | 5,249,190] 894 5,870,185) 1,223,533/210 | 1.415.655 24-1) 65,432) 11 | 2,989,040 508) 176,525 50) 
| 
1} 
PALATINE BANK, LIMITED. 
INCORPORATED 1899. |] 
r ~CAPITAL -— Market Prorits and DivipENpDs. Reserve, 1| 
Year Net Per Cent. ——Dividends——, Invest Carried | 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount, Rate. ments,&c, Forward. | 
Dec. 31. £ Resources. £ Per Share. £ 
£ £ £ £ £ | 1910.. 7,850 - BS wees BD cece GEE cae ED 4 \} 
aia 1 1911.. 7,372 16 5,625 4s64d .... 700 : 1} 
500,000 112500) 3 jnce «60ST SOD lccee ~=6250000 er 78,900 1912 4,903 il 5,000 4s0d .... 200 1279 |} | 
1913.. 7,420 16 5,625 4s 6d 1,000 1624 | | 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914.. 7,040 16 5,625 4s 6d 1,400 140 || | 
1915.. 7,519 16 5,625 48 6d 2,000 1,534 
£20 £4 10s £5 10s £10 £34; 1916.. 7,708 12 5,625 4s 6d 1,500 2,117 
a LIABILITIES. ASSETS. 
-\|o8 
Pit te we | ;ic _ : Total - = ; ,{ sent : 
SSS '38! capital! 2/22! & = | Deposit | ¢@ | Liabili- ce gi, g | i i si | Bigssfe\& 
Ho Sige! <aPh Oolte * | Accept- » and | 2 ties or _ "52%! © | Invest- | © | Bills of 4 ; 2 ana, f|® 
a 3a a ~ 158) 2) ances. | 2 | current | 9 || Assets. s3 ah ~ | ments. © \Exchange _ |Advances. = seas pe 
2, Sm) 2] © |Accounts.; 9 32 ge S| o |} @ | | © Beaks 2 | 
4 _| _ er) - | a i i tas _ | | Ga | me | - — ae 8 | 
£ £ £- £ £ £ z ; & Mh anil 
1900 3 2,500 42:0 1,782) 14 2,082 1:3 85,222 553 149,586 28,754, 194 13,914, 93 | 5,298 35 | 92,705 619 8,915 59) 
1905 ..) 5 87,500 350 4,173 16 21,441 84) 138,005 550 251,119) 61,876 247 15,448 ad 4,530) 18 138,991, 550, 30,274 122 
1906 ..| 6 87,500 312 5,136) 1°8 23,914 90 162,563, 58:0 279,173 50,836 182 24,279 87) 8,260) 30 163,360 585, 32,438, 116 } 
1907 ..| 6 87,500) 25°3, 6,610} 20 57,821 164) 196,175 565, 348,106 62,202} 178 21,615 63 | 6,309] 17 193,533) 558) 64,447 187 
1908 ..| 6 87,500 232 6132) 16 | 46,014, 121 239,098 651!) 378,744) 61,132] 161, 19,237, 50 | 16,346] 43 | 228,967, GOS, 953,073 141), 
1909 . | 6 114,500) 25°2, 5,279) 11 | 90,763) 200} 245,329, 537) 455,871) 65,097 142 30,812 68 25,6861 57| 236,764 520 97,512 213) 
1910 . 8 115,000) 200) 5,654, 10 | 190,867) 332} 262,681 458, 574,202) 109,385) 190 35,334 61 25,606) 42 207,303, 361! 198,575 46 || 
1911 . | 8, 115,000) 24-9) 5,651) 12 | 389 11%, 287,327 623, 461,367) 109,285) 236, 33h) 76 22,386| 49 232,908, 505 61,456 134 || 
1912 ..) 8 | 115,000) 249) 3,979, 09 | 47,069, 102) 296,085 640 462,133) 74 145, 40,334) 87 23,786] 52| 275,542 596 55,597 120), 
IS ..| 9 115,000) 25°3; 5,750) 13 54,606 120) 279,597, 617) 454,953) 89,1891 196 45,808 101 31 69| 225,757, 496 62,959,158 
1914 . a. 115,000) 26°2) 6,164) 14 23,283 5°35} 293,539 671} 437,986), 59,572) 136 53,339122/ 28,618) 65 264,938 60°5 31,519 72 
1915 ..| 10 115,000) 243, 6,659) 14 13,207 28) 339,177, 715 = 474,043 76,618 162 76,212 161 | 28,677) 61 270,893 570, 21,643, #0) 
1916 ..) 10 | _125,000'_ 185 6,742) 11 | 3,919, 06) 495,829) 798 —621,490)|—:174,753| 280 = — 66,740 10°7 | 64,686,104 | 301,855, 48-7, 15,476 2?) 
| 
| 
SHEFFIELD BANKING COMPANY, LIMITED. 
ESTABLISHED 1831. 
o CAPITAL Market . - Prorits axnp DIvipENDs. = Carried 
; ve Net er Cent. ivi d serves, i < 
Subseribed. Paid-up, Callable. Reserved. Value. Ended Profits. — Samet. tame. &e. : Forward. 
‘ : - ‘ Dec. 31. £ Resources. %, £ mm 
£ 1910. . Als .. 157 .... 5651 *14 , — Paes 
114 ; "50 4? z . Iss .... SES > BT par 
500 404,075 .... 750425 .... Nil. 958,200 1912, 67.212 160 56.571 "14... 12,500 by 
1913.. 72,180 161 60611 .... *15 .... 9,925 HT 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914.. 70,241 154 60611 .. 15 - ee 10188 
é 1915.. 72,569 1°45 60611 . 15 . 18,000 a 
£50 £17 10s me ac “ £44 | 1916.. 75,412 B20 .... GAMER wr... BB one 1, 
chile as ce A a * Free of income-tax. : - 
a - ____* Free of income-tax. _ 
w LIABILITIES. ASSETS. 
“19 ¢! ' -- 
— . - - - — -— —— 
komik s . oA j : Total ‘ash i . , = ‘ol 
Sgits| 32 ¢le2_Flz 4 2\2 28/2) Uiabili- tang, asl 2 4] 38/4 € |efs22) ¢ 
Mais) SEES ESEs & | Accept-] 8 | §| 8E22)/5) tesor | Bank,&| & | Invest-| § 23/38 & ESB se] 9 | 
Ze s°3 SE <5] 5 | ances. | Notes. 3 | e2s! 5 | Assets et Call or ~ | ments. ae ~ |Advances. > 283s8 
! =i o ° o 68 & | ort % e SREOC| & 
Simi Ale | - [= 4] & | ___ | Notice. | = é | @ 1m & A | 
1890..| 4 435,014 168 . | 20,625 o7 2,394,203 | al ise waa ove Fi 160) 1,342,064) 45°7 23739) 08 
. oe sot 
1895..| 9 16 ve | ee | 13,320) 04) 2,471,257 112 173, 260,744) 87) 1/661,701| 553) 45.948) 18 
1900..| 17 | 526,395) 128 ée -- | 11,575) 3) 3,544,191 251, 477,402) 11 557, 63, 15 
1905..| 20 1 os esl os . tae bn 207 2221171524, 65,348) sa 
1M10..| 24 | 704,075! 17-1 69500 17 .. | .. | 3,512,414 pe 25 
1911. | 25 168 09 2) | I! | S3ez'oss 1 100) 2 
1912. .| 26 on :: 3,447,255, tr 51 24 
1913...) 27 44,000 10. 1b 2,148,177) 48:1) 103,90") 
1914..| 28 48,000 10) .. =| .. | 3,816,566 32 1 + m 15 
1915..| 28 so Peet oo 41.00 25: 29 soe, TO 2 
| 1916. .| 28 ie pl ie 5,630,997 ai2|_73000 i 
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| of 

| 140 Broadway 5th Avenue & 43rd 

| New York N k St., New York 

| ew Y or 

! 

| | 

| Chartered 1864 Hid 

| | 

: 

4) | 

| Condensed Statement, 28th February, 1917 pies 

4) $ 

q | ty : 

: Resources Liabilities | 

4 | t ? 

3| Real Estate... ... ... «.. £574,160 Capital ae ne yi | 
Bonds and Mortgages... vas 370,500 Surplus Fund 7 ida ... 4,000,000 | 
Public Securities ... “eo ... 6,068,388 Undivided Profits ... ae ... 1,163,556 | 
Other Securities... ; .. 8,715,895 Accrued Dividend ... a am 133,333 

| Loans and Bills eT ... 55,665,455 Outstanding Treasurer's Cheques... 2,683,294 : | 

| Cash—on Hand and in Banks ... 15,289,958 Accrued Interest Payable ... a 361,657 : | | 
Exchanges for Clearing-House ... 4,881,545 Reserve for Taxes and Expenses ... 88,207 | 
Foreign Exchange ... a 16,862,003 Foreign Accounts ... ah ... 1,217,564 

| Credit granted on Domestic aa Domestic and Foreign Acceptances 9,029,212 

Foreign Acceptances... ... 9,029,212 Deposits ... pou ... 94,998,831 

| Accrued Interest and Accounts Mortgages on Real — Purchased 20,000 ee 

Receivable dod iat ae 538,538 ' 

| £117,695,654 £117,695,654 : 

| $5=£1 | 

| 

16 | 

87 | ° 

on | London Office 

34 | b| ‘ 

i _Tel. Add Telephone2: 

: | ress _.. 32 Lombard Street . 

>| Garelous Stock 3 Avenue 7020 

London E.C. (5 Lines) 


nn os ens 


London Committee 



























































“IE Arthur John Fraser (Chairman) | 
an | Cecil Francis Parr 
Robert Callander Wyse 
. Opens Issues | 
Current Accounts Commercial Credits || 
5 Deposit Accounts Travellers’ Credits 
: and deals in 
is New York Exchange 
i | Cable Transfers 
; Drafts 
is | Forward j/Exchange Contracts | | 
12 | 
2 — | | 
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UNION BANK OF MANCHESTER, LIMITED. 
ESTABLISHED 1836. 
1888—Sewell and Nephew absorbed. 1907 —Downes and Co. (Nantwich) absorbed. 
1904—E. W. Yates and Co., Liverpool, absorbed. igi7—Halitax and District Permanent Banking Com); 
































| 
4 
y | 
1906—Blackburn Bank absorbed. absorbed. 
aT ae te Prorirs axp Divipenps, | 
|} -—— -------— - CaPiTal— — Year Net Per Cent, Dividends Reserve Carried | 
Subscribed. Paid-up. ( e. Reserved, Value. Ended Protits. of Amount, Rate, &e. vara. 1} 
Dec. 31. é Resources, 4 % £ £ | 
£ £ f t t 1910... 85,906 1-24 62,370 .... *1042 .... 24,000 128 | 
: . 1911 86,632 115 64.740 .... 125 «+++ 19,000 las 8.020 i} 
1,250,000 .... 560,000 .... 7 > Sil. 1,40? 50 1912.. 95,895 12 A,740 .... 124 . 15,000 .... 2) 1] 
1913.. 104,678 Dae ,onts ae. «ose Je ccoe 46000 , tI 
j een has Per 8 i Dew Shere Pers re. Pers e. 1914 3448 .... bls Giore «sce BRD ceo. BOD 1 
i —— a" ; 1915.. 102,32] .... 116 59.585 124 25,000 | 
£95 £ £14 Nil £ 191¢ 118,525 102 68,750 a 0,900 i] i} 
| 7 * Free of income-tax. | | 
| | 
s ASSETS | 
y ea z = I . - Sy . | 
Ended =2! = ¢ - i. sit 43) 7% “cpa Cats ‘ : r - : sg} < il | 
lec. 31. = a : ce ~ Accept S <So- s es OF and, ~ nvest - ills of > . 4! @ 
- 7 on SE S 7 i's - anees 4 +e Assets at Call “i ments, 2 hx © jAdvance 2 o Ey ¥ || } 
© a s ®i8 os S and Short © | = | change.| & Log! 8 | 
~ i “ 7 _ a8 Se _ Notice. ™ | “ me 9 3| = 
’ r ~ ~ . . 3 t £ ee 
| 1890 43 530,000 16°9 38,487 1-2 53,217, 17 | 2,526,868) 80°2) 3,148,572 524,110) 166 213,593} 68 “ — -- | $2,517,479 7136 93,390 30 | 
| | ' | | Advances | 
i| 1895* 49 610,000 16°8 39,290 1] 82,667 25 2,900,376) 798| 3,632,353 486,742, 135-4) 42130 Ll Do ..  ¢2,951,540 813 151,921) 42 | | 
|| 1900" 62 925,000; 16°8 48,524 09 320.529 59! 4,195,225) 764/ 5,489,082 582,754 106 172,175, 31 Do $4,216,459 76:8 517.6%; 96) | 
} | 1905 874,000 155 34,298 O06 417,578 74 4,317,193) 765) 5,632,868 845,596, 15°0 620,536, 11°0 758,623, 1351 2,770,960 49°] 667,353' 11°8 | | 
1} 1906. 882.000 14-0 92.064 O7 467,567, 74 | 4,915,586) 77°9| 6,307,487 716,034 114 00,236) 111 1,080,476 171 3,085,050 48% 725.691) LIS | | 
1907.... 78 892,000 13:8 40.0446 06 479,276, 74} 5,035,101} 782) 6,446,423) 1,127,257 17-4 692,224; 10° 771,742, 120 3,099,491 481 758,709 1217 | | 
1908.... 80 905,000 145 4 7 6 374,160, 60 4,901,961; 789) 6,221,178 766,031 12°3) 1,016,288) 163 715,660) 115 5,065,254, 49, 657,545 105 |) 
1909... 83 915,000, 146 3 06 340,963, 55! 4,968,076; 793) 6,261,652 1,147,071 184 808,699 12:9 403; 8&1 3,167,087 508 629,572, 100 |} 
1310. 85 120,000 13% 498 O° 596,344. 88 | 5,215,193) 770) 6,767,035 1,119,547 166 829,968 12°2 622,628} 92 3,304,644 48:8 890,248 152 || 
19}1. 85 880,000 13:0 40,390 Of€ 332,663, 49] 5,530,732) 81°5| 6,783,785 1,395,443 206 713,195 105 577,259, 85 5,468,005 5)-1 629,887 931) 
1912.... 88 890,000 11°8 52,545 07 610,929) 81} 6,009,553) 794: 7,563,027 1,502,372, 200 439% 98 789,83% 106 3,617,225 47% 909,59 120 | 
1913... 88 900.000, 11°2 44.483 O* 674,181 84 | 6,428,858) 798) 8,047,522 1,592.993) 198) 801,779 100 795,345) 99 3,884,297'482, 973.108 }21 || 
1914.... 88 105,000 11 0 665.555] 81 | 6,594,015] 80-4) 8,203,905' 1,344,255 164) 736.095 90 718,005 8&7 4,440,240 542 965.310, 117|| 
1915 88 905,000, 10°53 54.709 Of 764,A5, 87 | 7,055,582; 80°34) 8,777,83 821,664, 93) 2,166,738 24°¢ 520,747, 59 4,204,289;48l; 1.064.598 12) 
1916 <h wy OK 7 ¢ , 1.554.956! 15°53 9.117.359 785) 11.639.397 2.048.042) 17:4) 2.866.537! 24 876.9608 7 3,999,731) 34°8 ie 
* Year ended June Mth. + Includes bills. 


WILLIAMS DEACON’S BANK, LIMITED. 

















ESTABLISHED 1836.—Member of London Clearing. 
|| 1890—Manchester and Salford Bank amalgamated with | 1g01—Title changed to Williams Deacon's Bank, Limited. || 
Williams, Deacon and Co, New title, Williams 1907—Sheffield and Rotherham Joint Stock Banking Co., || 
| Deacon and Manchester and Salford Bank, Limited, absorbed. | 
Limited. | 
Prorrts ann Divipenps, Reserves, I] 
— ( i Mark Year Net Per Cent. Dividends Investments, Carried |] 
Ended Profits. of Amount. Rate, Ke. I 1 
|} Subscribed. Pa ) ( ‘ be vexd \ Dec. 31. £ Resources, ry s £ 1 
‘ ‘ ¢ e 1911 211,958 1-17 187,500 l 0,000 . 26.059 || 
| ¢: 7 . ” ~ 19)1 221,041 1°23 187,500 15 W),QCU 29,600 i] 
C 1] 7,822,500 l 0 75,000 $687,500 8.10 1912.. 251,542 1-20 187,500 15 40,00 yee | 
i 1913 243,286 1°23 187.500 i Gn 100 . A429 l| 
Per Share. Per Share. Por Bhar Per Shar 1 are 1914,. 221,480 1°06 181,250 .... 14h .... 4 
° re. . 19] 38.048 106 175,000 i4 ] wy 5 | 
£5 £8 £12 £30 f 1916.. 280,188 10) 175,000 14 100,00 17.89% |] 
i re“ ! ! 1X 
sie | : 
LIA} I] ~ L\SSETS i| 
y . . i al ? . . < , ° 1| : 
= = Deposit ¢£ Liabili Cashin = Cashat = = e £3 = 
Capital ~ \ ~ Accept Rebate ~ mma ~ t or Hand ~ Call and » Invest & \Dises “ite . 5 | 
and Re a livide = ances, - A ~ |Current; > Assets. and at) > Short “J ents ~ | and Ad ~ @eeso w | 
serve = I tit s ie. 2 C nt o Ac- > Bank. ~ Notice. = ~ neces ~ Ss ef 
“ _~ ~ ™~ | counts, ™ ~ ~ ™ i "<4 
£ £ £ £ £ £ £ £ £ s y ; 
1890 51) 1,360,000 120; 65,001 06 61 22,980 O2 9,207,222 811 11,349,426 *1,141,072 10) . 1,887,625 166 7,388,873 651 951,856 8% | 
1895.. 67 1,460,000 108 77541 O€ 44 18,773 01 11,394,379 841 15,542,918 1,815,402 134 2,621,059 19°35 1,539,552 11-4) 6,718,848 496 850,057 & 
1900.. 75 1,575,000 10°9| 103,506 07 24 23,651) 0-2 12,342,046 85°8 14,384,798 1,973,991 137 1,326,143 93) 2,221,945, 154, 8,198,157 570 664,562 4 
1905.. 82 1,650,000 123! 86,417 Ot 25 23,524) 0-211,531,776 848 15,608,775 1,755,439 129 1,743,468 129 2,319,042 170 7,094,840 521 697,996 51 
1910.. 106 2,000,000 11-1} 120994 07 41 =W%,712 02 15,156,575 83°9 18,045,775 2,316,092 128 1,698,536 94 2,679,715 14-9) 10,178,793 564 1,172,639 & ; 
1911.. 108 1,950,000 103) 125,036 07 44 31,006 02 15,055,199 83°8 17,958,969 2,421,606 135 1,794,084 100 2,628,961 146 9,865,923 50° = 1,248,5% +70 
1912.. 110! 1,950,000 101) 129,651 0-7 44 32,207 0-2 16,395,582 846 19,356,287 2,471,941 12°8 2,583,875 134 2,584,027 134 10,415,907 537 1,500,557 67 
1913 . 115) 1,900,000 9éf 129,537 07 28 32,470 0-2 17,188,009 86°7 19,799,572 3,043,372 15°4 2,418,332 12°2 2,464,867 12°5 10,873,818 548 1,000,185 51 
1914.. 118 1.900.000 91) 163.988 06 2:0 32,029 0-2 18,349,552 87°9 20,853,072 2,949,932 14°1 5,314,042 15°9, 3,360,104 1671, 10,361,708 498 =—867.286 4] 
1915.. 118 1,900,000 84! 102,299 ( 5 28 31,944 01 19,855,853 88°2 22,513,761 3,356,432 14°9 1,347,270 60 7,090,885 51°4 9,623,982 42°9 1,095,192 4g 
1916.. 115 1,900,000 6%! 107,002 04 1.327834 48 64%,803 0-224,419.301 878 27,822,940 5.921.012 21-5 1.928.508 69 6,780,830 24°4 11,387.723 40°77 1.804.867 ¢ 
* Incindes money at call and short notice. 
WEST YORKSHIRE BANK LIMITED. 
ESTABLISHED 1829. ; 
1910—Halifax and Huddersfield Union Banking Co., Limited, amalgamated with Halifax Joint Stock Banking Co., 
Limited. New title, West Yorkshire Bank Limited. 
ee _ CAPITA! Market PROFITS AND DivipENDs, : d 
Subscribed. Paid-up. Callable. Reserved, Value. Year Net Per Cent. Dividends Reserves, —_— 
£ £ £ £ £ | Ended Profits. of Amount. Rate. Xe. es orwass- 
1,000,000 .... 400,000 . 200,000 400,000 .... 830,000 Dec. 31. £ Resources. £ he . = 
1912.. 67,247 .... 100 .... 50000 .... 125.... 12000 .... 20T 
Per Share. Per Share. Per Share. Per Share. Per Share, 1913.. JOA. . . = 7 Eee Ta 20.000 osee a ° 
£25 ree £10 ree £5 fe £10 Ss £203 1914.. G5073 .... OBB cccc (4: Gore | 6 T5000 .cee aan 
Ce See : , 1915 70,792 .... O83 .... $3,333 .... 13% .... 20,000 .... Ao, 
i Authorised note issue, £18,534. 1916... 75.897 = ~~ “tone 5S ene Spee IED smashed 10,38 
LIABILITIES. ASSETS. 
Year 23 +o a ~ |} rota | : > See 
Ended ¢%! s Z¢ 4 = | Miscel- | 2 | Deposit 2 Liabili- | Cash on 4 = = | Premises, - 
Dee. 31.39 Capital »% s= | 2 © | laneous | ® and © | tiesor |Hand,at; © | Invest- | * (Discounts & |. - r° 
3 |, and = | se | 7 | Notes. | = | Credits,; ¥ | Current | ~ | Assets. | Call,and; © | ments. ~ | and Ad- {| — (Cover tor , 
= \Reserves.| 9 aa | © © | Rebate, | & Accounts., 3 }at Bhort; = | © | vances. | 2 | Accept | 
- ~ ; = j= &c. ~ anal | Notice. | = | ai St oJ 


x E | 3 £ ee £ ae £ Pr @ Pe ee eee 
SIL... 34) 800,000) 12:3, +45,828 2,655! .. 21,477 03 | 5,634,875 867) 6,504,835 718,092 110, 978,346, 150, 4,714,882, 725, 9%, 
| | i | } “4 
1912.... 32, 800,000) 11-9 *49,074 07 | 3,035 .. 23,274) 03 | 5,855,102 871 6,730,486, 715,340 106, 733,947] 109} 5,185,684, 771, «95,515 2 
| | 


| 1913... 34 800,000] 11°7,*57,250, 08 | 2,195... 21,688 03 | 5.990.956 872 6872090, 851,090 1247 103 5,214,885, 758 102,315, 9 
1914... 34, 800,000, 108 42562, 06 «2315. |. 90,954) 12 | 6461351 BT4) 7.396982, 1.105892 150, 823,239 11-2, 5,365,536, T24) | 102,515. 

1915...) 34, 800,000, 94 39821 05 «2320 |. 75,8141 09 | 7.597.777 892) 8.515.732) 1,351,635 158) 2,205,895 259) 4,788,282| 56 
fina --.:| 3A) 750,000; 82 42,595 05 2.315". 1351685 15 | 8,213,275 898| 9,143,868, 1.752.892 192 2,107,146] 250 5.055.156. ! 


* Includes amounts written off investments, &c. See Reserves, &c. 
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Agents in London for BANQUE FRANCAISE ET ITALIENNE POUR L’AMERIQUE DU SUD, 


Paris, Buenos Aires, Rio de Janeiro, Sao Paulo, Santos, &c., &c. 


SOCIETA COMMERCIALE D’ORIENTE, Milan, Venice, Bari, Tripoli, Aviona, &c. 

















i | May 19, 1917.] THE ECONOMIST. f Basking 
i Py i - ber. 
i 
C q 
| L 
} 
| a 
| | 
| Head Office - - MILAN. | | 
° ° 
| | Share Capital (fully-paid) San £6,240,000 | 
| 
| i Reserve Funds nee a Me £2,388,000 
i} ’ | 
| | BRANCHES. | : 
| | Acireale, Alessandria, Ancona, Pari, Bergamo, Biella, Bologna, Brescia, Busto Arsizio, Cagliari, Caltanissetta, Canelli, Carrara | i 
Catania, Como, Cremona, Ferrara, Florence, Genoa, Ivrea, Lecce, Lecco. Leghorn, Lucea, Messina, Milan, Naples, Novara, One glia, 
Padua, Palermo, Parma, Perugia, Pescara, Piacenza, Pisa, Prato, Reggio Emilia, Rome, Salerno, Saluzzo, Sampierdarena, Sassari, lf 
Savona, Schio, Sestri-Ponente, Syracuse, Termini Imerese, Trapani, Turin, Udine, Venice, Verona, Vicenza. 1} : F 
| it 
| 1 | 
| BALANCE SHEET, 31st December, 1916. 1 age 
| 25 Lire £1. 1} ' 
| eer -— (| | 
1} LIABILITIES ASSETS. it 
{ Capital Issued and Fully Subscribed ... res {6,240,000 Cash in Hand 2 1 | ) 
Statutory Reserve swe -- £1,248,000 298 NON Bills Receivable (Italian, Foreign and Tre | | 
Extraordinary Reserve Rie $1,080,000 alata Bills) ... ies aes ios hotel ~ 52 667,340 i} 
Bills Pavable a Ber res AR one 2,011,835 Bills for Collection i iP: -_ ace 990,188 i ; 
Acceptances against Credits and Securities ... 2,344,604 Loans and Advances against S ritic sia 2,937,786 1 ; 
Deposits, Current Accounts, Collection Ac Participations in other Banks ... ‘ iat 559,514 I} ' 
its, and Sundry Creditors sai saa 47,887,826 | Government Securities, Railway ar ther / 
Pension Fund sa om a. sii bag 578,379 Bonds and Shares ... ve oe — *2,718,167 : ; 
| (Guarantees =v an ies ws ea 2,972,415 | Current Accounts and Sundry Debtors dai 16,510,514 
Depositors’ Securities... ake na et 52,627,442 Syndicates... ie ilies sis wed ais 719,976 
|| Other Liabilities ... ee ies eb cae 22,077 Bank Premises... ae a wae boa 777,202 : 
| Rebate on Bills ... ae oe see a 121,563 Guarantees as per contra ‘ _ a 2,972,415 
; i Net Profit (including £20,101 brought forward Securities Deposited as per contra... wwe «=, 027,442 i 
/ | trom December 3lst, 191 es — 543,68 
| : | | 4 117,677,827 ‘ 117,¢ 77,827 
| * Of which £516,860 belonging to the Staff's Pension Fund f 
: . 
, |i} _ Dr. PROFIT AND LOSS ACCOUNT. is cr. |] 
| Interest Account ... Be me ee ... £162,684 | Profit on Italian, Foreign and Treasury Bills £1,048,075 
| | General Expenses ... = re aaa eee 849,770 | Interest Account sce as “ 284,154 
ot Rebite Account... a. ae A a 121,563 | Commissions and Sundry Profits as jas 325,371 
Net Profit ... = er =P nee ae 523,583 
im | shea i 
| im | £1,657 ,600 £1,657,600 
: ; ae ee 
BOARD OF DIRECTORS. | 
LUIGI CANZI, Senator, Chatrman. PRINCE GIBERTO BORROMEO. EUGENIO POLLONE, Esg. 1} 
LUIGI MARSAGLIA, Esq., Vice-Chairman. MAURIZIO CAPUANO, Esq. COUNT CARLO RAGGIO. 
CESARE SALDINI, Esq., Vice-Chairman. DAVIDE CONSIGLIO, Senator. PIERO RESTELLI, Esq. 
LORENZO ALLIEVI, Esq. CARLO ESTERLE, Senator. COUNT GEROLAMO ROSSI, Senator. 
CESARE BALDUINO, Esq. COUNT ZEFFIRINO FAINA, Senator. COUNT ENRICO SAN MARTINO DI VAL- | 
| NICOLA BALENZANQO, Senator. IGNAZIO FLORIO, Esq. PERGA MAGLIONE, Senator. 
COUNT ALLESSANDRO BESOZZI. GIULIO FREY, Esq. (Zurich). GEROLAMO SERINA, Esq. | 
MARCO BESSO, Esq. CESARE MANGILI, Senator. FEDERICO WEIL, Esq. 
FERDINANDO BOCCA, Esq. EMILIO ODIER, Esq. (Geneva). FEDERICO ZAHN-GEIGY, Esq. (Lasle). ‘ 
Managing Directors : GIUSEPPE TOEPLITZ, Esq. PIETRO FENOGLIO, Esq. 
° i 
London Office: 1, OLD BROAD STREET, E.C. |) 
Manager: E. CONSOLO. | 
Sub-Mamnagers : G. COSTA. k. B. HANDLEY. G. ZUCCOLI. 
P | 
West End Agency and London Office of the Italian State Railways: 1 
12, WATERLOO PLACE, REGENT STREET, S.W. i 
; } 
} 
CORRESPONDENTS TO THE ROYAL ITALIAN TREASURY. i 
| 
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UNION OF LONDON AND SMITHS BANK, LIMITED. 
ESTABLISHED 1839.—Member of London Clearing. 
1900—Union Bank of London absorbed London Commercial | Samuel and Co., Derby; Smith, Samuel and 
and Cripplegate Bank, Limited. mw. Co., Newark; and Smith, Samuel and Co,, 
1g902—Union Bank of London amalgamated with Smith, Nottingham, under resent title. 
Ellison and Co.; Smith, Payne and Smith; | 1903—Amalgamated with Prescott’s Bank, Limited. 
Smith, Samuel Brothers and Co.; Smith, | 1903— Absorbed London and Yorkshire Bank, Limited. 
| Prorire and DivipENps. 
CaPiTaL —————- > Market Year Net Per Cent. -—Dividends—, Reserves, Carried 
; Ended Profits. of Amount. Rate. éo. Forward. 
Subscribed. Paid-up. Callabie. Reserved. Value. Dec. 31 £ Resources. £ % £ £ 
£ £ £ £ £ 1910 506,845 co Bb cee BES wn.- “Se - 170,000 .... 167,383 
1911.. 486,117 = — aber . - ao e » 192158 
334, »785 7,912,265 11,467,050 5,389,500 1912 530,007 O.. ’ p - +++ 11200 
name eee se eee ee 
. - . ee 1, 
Per Share. Per Share. Per Share. Per Share. Per Share. or mye oa 3otiess stat 20 20.000 ‘ pa 
. 1916 610,478 om .... Be ee coe CNG 
£100 ooce GIS 10s £34 10s £50 £234 «then at tena 
LIABILITIES. ASSETS. | 
= | pe : 7 
eta te | : Total ; lsi3¢ FA, THe | 
$c 35, - Sie = Accept- = | Miscel-: £2 22 2 Liabili- Cashin & |Cashat ¢ isig |e 8882s) = | 
ES E Si fs | & Un- 8 ae E ‘laneous: $s 4 sé = ties or Hand s Calland s Invest- | 8 | SEs & cESesi & 
“Fe ees |° | dividea and ’ \Credits, | BEES pd Assets. and at 4 _— i ments. | ad geF \ Sesh es, ‘ l) 
ns © | 5 Profits. S Guaran-| 5 |Rebate, 5 Of s Bank. | © | Notice.| & fic ~ Bat 
Ome teen | | ae [a | Sale é a | |B = je gescee | 
£ £ £ _£ £ £ £ = @ Wee pe £ 
1890". 9 2,555,000,131 122,991 O7 2,847,356 14.6 352,339 1°713,630,0K 699 19,487,720 2,814,362 145 2,484,000 128 2,946,722 151, 7,762,081) 39°8 3,480,555 178 || 
1895*. 10 2,555,000, 11-7 89,742 04, 2,882,062 15-2 187,326 08 16,099,945'73°9 21,814,065 2,520,094 11°5 3,346,500 15°4, 2839.54 130 bay pete 5,468,385 15°9 
1900*. 19 2,555,000 110, 166,958 08) 2,069,638 89 403 1°5,18,090,316 77°8 25,228,315 5,827,915 16°5 3,424,000 14°68! 3,017,659 129, 10,296,879) 44-4 2,661,862 114 | 
1905... 98 4,704,78610°2, 316,399 O7 4,094,164 88 551,329 1:2)\36,609,884/ 791 46,276,561 | 6,628,051 14-3) 7,496,379 16°2) 136) 20,362,935; 440) 5,500,661 11°9 || 
1906.. 108 4,704,786)10°2) 456,064 10 2,729,101 59 544,559 1:2 37,585,484 81-7 46,019,983)| 5,991,763, 13:0 8,688,130) a 6,269,766, 15°6 20, 455, 4,175,434 91) 
1907.., 108 4,704,786, 102 359,185 08) 4,268,303 95 614,572 1°3\35,871,222 784 45,818,067 | 6,252,458 136) 6,327,599, 15°8) 5,988,949 150 21,461,188) 470) 5,787,873 126 | 
1908... 108, 4,704,786)10°4, 368,347 O8 3,485,631 77 592,430 1°3.35,875,863 798 45,027,056 | 6,882,074 15-2, 6,933,965 15°4 Sossere) 13 19 443) 5,079,416 11° | 
1909... 108 4,704,786) 100 421,090 0-9) 4,194,907 89 601,721 1°3.37,082,283 78-9 47,004,786 | 6,224,640) 152, 8,853,486) 18°8, 6,955,861) 14-7) 19,195,465) 41:0 5,797,334 12°35 || 
1910..' 111) 4,704,786, 94 368,055 O07) 4,201,233 84 1°3.40,215,972 80°2 50,140,321 | 7,198,338 144, 8,263,461 16°5 6,751,070 134 22,122,788) 44")| 5,824,664 16 | 
1911.. 111 4,704,786) 96 392,825 08 3,839,280 7°8 695,715 1-4 39,423,034 804 49,055,640) 6,482,801! 152 Saeulisal 6,895,354) 140 22,141,098) 45:1) 5,745,570 118 | 
1912.. 111) 4,704,786 93 571,486 O7 4,904,064 97 754,192 1°5 59,900,048 788 50,654,575 | 6,604,722) 131) 6,963,774 138) 6,580,978) 150 23,646,725) 465, 6,858,576 15% || 
1913.., 113, 4,704,786; 90 380,754 O7 4,907,957 94 951,716 1°841,259,806 791 85,019 | 6,462,809 124 7,437,277 14°3) 6,295,116, 120 25,036,135) 480; 6,965,682 155 |, 
1914.. 114) 4,704,786) 85 363,055 07 3,610,994 651,023,176 1°845,832,803 825 55,534,814) 9,704,561) 17°5 5,571,372 100) 7,521,141) 136 27,121,612) 48°7| 5,632,128 102 
1915.. 116, 4,704,786; 82) 296,823 0°5: 4,941,041 861,027,518 1° 1 80°9 57,050,709} 9,145,118) 16°0 3,163,906 5°5/17,239,712| 3071) 20,550,119} 36°2} 6,951,854 122 
1916 | 116 4,704,786 73 215,848 03 3,551,698 5°5 1,053,272 16 55,251,863 85°3,, 64,757,467 |15,928,761) 21°5 10,035,162 15°5/15,998,630) 246 19,216,306) 298) 5,578,608 86 
* Union Bank of London. 
| 
BAKER, DUNCOMBE, AND CO., LIMITED. 
BALANCE-SHEET—March 531, 1917. 
LIARILITIFS, £ ASSETS. + 
Capital—16,000 fully-paid “A "’ shares of £5 each .................... 80,000 Investments—5 per cent. War Loan (£500,000 35 per cent. paid), 
4,000 fully-paid “B”’ shares of £5 each ... 20,000 Indian guaranteed railway debentures, and short-dated Indian 
Reserve sai kbteaies Weimer w eean'et as ep Ee ates 60,000 Government homlis GEIR ...« ccc vevcccncsccoccssescoesovecsss 182,200 | 
Liability on deposits and loans and bills re-discounted (including Bilis discounted (including re-discounts) and War Expenditure 
rebate and sundry accounts) ................ 5,056,533 Certificates. . ieee wish nkkeauadansnnene 4,951,520 
Loans on security and sundry accounts .......-.-.--seeeeeen ee ceees 662 
Assets of the value of £5,054,000 are held by bankers and others 
as cover for liabilities, per contra, 
Cash in hand and at bankers .......... 82.15] 
5,216,533 5,216,533 || 
YORKSHIRE PENNY BANK, LIMITED. 
BALANCE-SHEET—December 31, 1916. 
= LIABILITIES, £ ASSETS. 7 2 = 
Share capital— Cash in hand, at Bank of England, and at short notice .......--.+++- 3,444,456 
250,000 shares of £5 each, £3 paid; capital paid up, £750,000; English Treasury Bills 3,228,000 
reserve fend, ETEOP00..........c0ssccccccesess streevesseesesens 1,500,000 | Investments ............0c-seeccssscessccecssceccecsesscoesseeses 8,117,185 
Amount due to depositors and other accounts.......................- 19,785,923 | Loans on security and other accounts. ..........cceeeeeeeeeeeree ce se 6,045,558 
Uncalled capital, £500,000. Bank premises ...... 450,946 
“21,285,923 | 21,285,925 
PRIVATE BANKS OF ENGLAND AND WALES. 
BECKETT AND CO., LEEDS. 
ESTABLISHED 1750. 
Fixed rote issue, £53,292. 
Amalgamated Balance-sheet of Beckett's Banks. 
LIABILITIES. ASSETS. 
j ; a “| Total j l 7 a} : 
Year Ended Dec. 31. i¢ {es 28) 3. Liabili- | Cashin | 2 = | | 3 | &c.in- | = 
Partners’ | & | Miscel. | § SEE? | & || ties or i} Hand, at © | Invest- | 5 Advances, § | cluding | § 
Capital. | Notes. = laneous. | nd | aeES ~ | Assets. Bank, and nd ments. | © | Loans, ~4 Pie | 5 
t A | 1 : } | § .| @ | Accept- 
| | |e\ace & | sca 2 ee | ele 
mr ee ee we oe | ee a Dee Ree wee ; Ss 
LS ere | 616,180) 75,825| 15 | 195,849, 38 4,254,834 404 311,759; 60 
| Be 
73,699 13 | 188,112) 33 4,886,191 
; 41 | 
41 | 
41 
33 | 
36 | 
34 
35 
33 
29 
29 
29 
n 32 
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Ltd Be 
td. My 
(Registered in the Transvaal.) ; af 
With which are incorporated the Bank of Africa, Limited, and the Natal Bank, Limited. i} ; 
| Bankers to the Government of the Union of South Africa in the Transvaal, Natal, and Orange Free State. ' 
| Bankers to the Imperial Government in South Africa. | 
_ - ad 
Paid-up Capital - - - £2,800,000, 
i 
. with power to increase to £4,000,000. A ig 
7 | ’ 
Capital and Reserve - - - - £3,325,000. | 
Head Office - - - PRETORIA. 
} London Offices: Circus Place, London Wall, E.C., and 18, St. Swithin’s Lane, E.C. 
| New York Agency . - 10, Wall Street. 
| Directors. 
1 _ _ CAD _ ain areceandaee. i 
1 HON. HUGH CRAWFORD, Chairman. H. A. ROGERS. 
| J. EMRYS EVANS, C.M.G., SENATOR THE Hon. Sir ANTOINE 
i Vice-Chairiian. G. VILJOEN. ‘ § 
| J. ELLIS BROWN. Hon. Sir EDGAR WALTON, i 
P. DUNCAN, C.M.G., M.L.A. K.C.M.G., M.L.A. , 
| Hon. ALBERT OLIFF. H. OK. WEBBER. j 
E. J RENAUD. | 
| General Manager—¥E REYNOLDS. 
: i} * { 
| BRANCHES. | y 
1 Transvaal. Orange Free State. ' 
i} ; 
\ Amersfoort Johannesburg Paardekop ‘Agency to Bethlehem Jagersfontein Smithfield i 
i} Amsterdam (Agency to Natal Bank Branch Volksrust) Bethulie Kestell Springfontein j 
1 Piet Retief) do. Joubert Street Pietersburg Bloeinfontein Koftyfontein Steynsrust } 
| Balfour do. Market Square Piet Ketiei Boshof Kopjes Chaba "Nch | 
| Barberton do. Pritchard Street Pilgrims Rest Bothaville Kroonstad Theunissen 
| Belfast Kinross Platrand (Agency to Brandfort Lady brand ‘Tiger River 
1 Belgravia (Agency to Klerksdorp Standerton) Bultfontein Lindley (Agency to Bethlehem) 
} Jeppestown) Knights Potchefstroom Bushmanskop (Agency Luckhoff ‘Trompsburg t 
} Benon Sorannafontein( Agency Potgietersrust to Wepener) Marquard Tweespruit ¥ 
| | 4) Bethal to Wolmaransstad) Pretoria Clocolan Meadows, ‘Agency to Ventersburg 
Bloemof Koster do. Natal Bank Branch | Dealesville Dewetsdorp) Ventersburg Road 
| Boksburg Krantzpoort (Agency to Randfontein Dewetsdorp Meme! (Agency to Venters- = 
| Boksburg North Ermelo) Roodepoort Edenburg Odendaalsrust burg) 
| Brakpan Krugersdorp Rooiberg Excelsior Parys Vierfontein (Agency to 
| Breyten Lake Chrissie (Agency hosettenville (Agency Fauresimith Paul Roux Klerksdorp) 
i | Bronkhorstspruit to Carolina) to Ophirton) Ficksburg Petrusburg Villiers | : 
i : (Erasmus) Langlaagte Rustenburg Fouriesburg Petrus Steyn Vrede i | i 
1 Carolina Leeuwdoorns (Agency Sabie Frankfort Philippolis Vredefort et : ' 
i Christiana to Klerksdorp) Schweizer Reneke | Harrismith Reddersburg Warden || ' 
i Cleveland Lichtenburg Sheepmoor (Agency ) Heilbron Reitz Wepener ! f j 
| Clifton (Braamfontein) Louis Trichardt to Piet Retief) | Hobhouse Rosendal Winburg | i : 
Comet (Rast Rand) Lydenburg Springs Hoopstad Rouxvalle Zastron i i ’ 
| ~ vel (Agency to Machadodorp Standerton | Jacobsdal Senekal a ; ! 
: “11€10) Magaliesburg (Agency Sterkwater (Agency to - \ i 
| Delarey to Krugersdorp) 7 Potgietersrust) Cape Province. 1| f ' 
| Delmas (Agency to Mahamba (Agency to Truerfontein Adelaide Douglas Prieska i] ; 
Boksburg) Piet Retief) Trichardts Addo (Agency to East London Prince Albert { 
| Denve r Maquassie (Agen: y to Turffontein Uitenhage) Engcobo (Jueenstown } j 
: Doornfontein W olmaransstad) Val (Agency to Aliwal North Garies (Agency to Riebeek Kastel! 1} : 
| : Dullstroom Maraisburg Standerton) Amabele (Agency to Springbok) Riebeek West (Agency | | 
: Erasmus (Bronkhorst- Marikana (Agency to Ventersdorp Kei Road) Grahamstown to Riebeek Kastell k 
gency : 
_spruit) Rustenburg) Vereeniging Baifour Griquatown Robertson | : 
Ermelo Messina Volksrust Barkly East Hankey Salt River | i t 
hordsburg Middelburg Wakkerstroom Bathurst (Agency to Hugenot (Paar}) Selborne (Agency ts ; ' 
“zermiston Moolman (Agency to Waterval Boven Port Alfred) Kei Road Uitenhage) 1} F 
| Heidelberg Piet Retief) — (Agency to Machado- Bayville (Agency to Kenhardt Seymour i 
} Hekpoort (Agency to Morgenzon dorp ) Uitenhage) Kimberley Somerset East t 
j Krugersdorp) Nelspruit (Agency to West Krugersdorp Beaufort West King William's Town Springbok i 
: Hendrina (Agency to Barberton) (Agency to Krugers- Bedford Kuruman Stellenbosch i : 
' Ermelo) Newtown (Jobannes- dorp) Bolo (Agency to Ladismith Strydenburg | : 
j : || Hlatikulu (Agency to burg) Witbank Stutterheiim) Mafeking Stutterheim ) 
; Piet Retief) Nigel Wolmaransstad Branc vlei Matatiele Sydney-on-\ aal 
: leppestown Nvistroom Yeoville (Agency to Bredasdorp Middelburg Tarkastad 
: Johaunesburg Oogies (Agency to Doornfontein) Caledon Modder River Taungs | 
Simmonds Street Witbank) — Zaaiplaats (Agency to Campbell (Agency to Mossel Bay Ditenhage i] 
do. Commissioner St. Ophirton Potgietersrust) Douglas) Murraysburg Uniondale | 
Central Ottoshoop (Agency to Zeerust Cape Town Oudtshoorn Villiersdorp } 
jj do. Commissioner St. Zeerust) F Zwartruggens (Agency do. Market Paarl (Hugenot) Vryburg | 
' Rast to Koster) do. Strand Street Port Alfred Warrenton 
| Cradock Port Elizabeth Wellington | 
Dordrecht de. North End Windsorton | 
: | Rhodesia. Natal. | 
| ! Bulawayo Salisbury Umtali : Bergville Greytown Pietermaritzburg 
| ; || Gwelo sulwer Harding Pinetown (Agency to 
} Camperdown Hatting Spruit (Agency Durban) | 
| { Charlestown (Agency to to Dundee) Richmond | 
i Portuguese Territory. Volksrust) Hlobane (Agency to Shongweni (Agency to 
: || Be Creighton (Agency to Vryheid) Camperdown 
| iB pens Macequece ; Ixopo) Howick Stanger | 
“ourenco Marques Vila Pery (Agency to Beira) Dalton (Agency to Ixopo (Stuartstown) Stuartstowr ([xopo) | 
Pietermaritzburg) Krantzkop (Agency to Tongaat Agency to 
| | Dannhauser (Agency to Greytown) Verulam) 
| South West Protectorate. Newcastle) Ladysmith Umfolosi (Agency to 
Keetmanshoo S Wind Donnybrook (Agency to Luneberg (Agency to _Empangeni 
Korabib (Agence to Noe we gs nll to ones Bulwer) Paulpietersburg) Umzimkulu (Agency to | 
Windhuk) Windbuk) Dundee —— (Agency to m. .. 
Luderitzbuch 3 Durban—West Street Jurban) mzinto 
; oe do. Natal Bank Branch Mooi River Utrecht 
; P do. Point Mount Ngwibi (Agency Verulam 
| do. Congella Camp to Vryheid) Vryheid ; | 
s } Agency Newcastle Do. Natal Hank 
Swazieland.— M’babane Empangeni Nottingham Road : Agency | 
East Africa. Eshowe sme to Mooi he em , ; 
Dar-esS : . Estcourt iver) interton (Agency to 
7 a Nairobi Tangs | Ginginhlovu (Agency to  Paulpietersburg Estcourt 
‘ |  Eshowe) | 











F. A. GILLAM (Chairman), Owen R, Dunet, B, Kirzincer, H. D. Lewis. 


Acents at Amsterdam, Paris, Rome, Petrograd, and the Principal Cities of the World. 


London Committee. 
J. Macauisrer, G. H. Raw, G. H. Rennig, Herman B. Sim, J. B. Taryor. 
D, CUNNINGHAM, Manager. : 


The Bank is prepared to grant drafts and letters of credit, to make telegraphic remittances, to buy and collect bills, and to undertake every 
description of banking business in connection with South Africa, Khodesia, the South West Africa Protectorate, the Belgian Congo, and with the Bank's 
agencies in New York and elsewhere. Current accounts opened and deposits received on terms which may be ascertained on application. 
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Number lini . 
B. W. BLYDENSTEIN AND CO., LONDON. ; 
LIABILITIES. ASSETS. 
| Total 
’ a : ; ob | + | Liabili- . ’ oa 2 a ; 
Y Ended Dec. 31. Partners’, = = | Deposit; = Cash in = = 4 le 
ie = Capital 2 | Miscel 2 and © | Stes or Hand *& | Invest- * Advances, & Pre © 
and ~ | laneous.| 5 | Current | “4 || Assets. and at ~ | ments, ~ Loans, ~ mises, &e,! © 
Reserves. 5 | ® Accounts.) 2 Bank. 2 | & | Bills, &c. ¢ A 
Ge mo i* _ | Oe = ra 
H £ £ | ry it 7 j z } 7 | | z | : 
1895 260,000, 169} 1,174,237) 762 106,948 69) 1,541,185) 70,462) 46 | | ee SA OF 
j | 
1900... 500,000 21°3} 530,695, 22°7 1,315,832 560! 2,344,527; 111,084/ 48 | 851,898) 363) 1,377,420) 588 4.125) o1 |} 
1904... 500,000 14-4 603,985 174 2,369,619. 68°2| 3,473,604, 105,872, 30! 1,050,337, 303, 2,313,550, 666 3845. o1 |! 
1905 500,000, 113! 726,473) 173, 2,969,441, 708 4.195, 14) 126,571; 30 | 1,260,439 4 2,805,129) 669 3,775; O11] 
1906 500,000, 110 723,453) 160 3,296,299 750! 4,519,752! 131,206, 29) 1,465,370 265} 2,919,471} 705 3705) O1 || 
1907 800,000 107) 681,529; 146, 3.493087, 74°7| 4674616, 178769 38 | 1'274,051, 21-7| 3:218160| 74-3 3635 o1|| 
1908. 500,000 99 632,557) 12°} 5,918,634) 776) 5,051,191) 134,254) 27 | 921,975, 183) 3,991,397| 78-9 3,565 O1 || 
1999 534,800, 85, 834,781) 15:2) 4,963,043 743) 6,352,624, 155,022, 25 | 1,469,948 194] 4,704,159) Tee 3,495, 01 || 
1910 566,000 79 763,699, 10°7| 5,836,767 81-4| 7,166,466, 129,904) 18 | 1,202,478, 16°8| 5,820,902} 812 13.182 021! 
i9]1 594,000, 84) 926,794) 13:01 5,580,003 786) 7,100,797| 109,050, 15 | 1,119,636 158, 5,843,067) 825 29,044 04 || 
1912 623,000, 93! 1,044,952) 154) 5,092,448 ae 6,760,280) 227,844) 34) 792,996 11°7| 5,706,810) 844 32,630, 05 |} 
4 as 625,000 76, 1,064,829, 129 6,544,282 795) 8,234,111| 361,184) 4-4 | 1,887,473 229) 5,954,091) 723% 51,363 04 || 
: 1913 625,000 83! 438,543, 58, 6,446,690, 859) 7,510,255) 267,678) 36 | 1,287,729 171) 5,924,685} 789 30,141) 04 |] 
4 191! ...| 625,000) 12°3 27,451, OS! 4,447,703 872) 5,100,134) 137,255) 2-7 120,229 24) 4,813,683) 943 28.967 06 || 
re 1916 625.00 < 61.90 O08 6,815,307 90°9| 7,502,214 78.817) 11 | *7,595,549) 98°5 7,84 +) 
4 
; i l Cilhdes Ire 4 it K il . 
1 f —— 
: | CHILD AND CO. | 
; ta | | 
2 \| 
| . } 
: LIABLIATIES. ASSETS. 
> i ‘ ; lot ul Cash 2 2 T ‘ 
; Year Finded July Partners s = = Liabili Hand, at = = = Premises - 
; Capital ® | Accept ~ w ties or | Bank, and > Invest 2 Advances, & and 3 
j | and = ul # “ Assets. at Call > | ments. >  _Loans, \, [Cover for; © 
a | | | Reserves.| 3 3 @ and Short) 3% 2 Bills,&e. 2 | Acce; Ss 
: i i; - od =e Notice -_ _ be _ _m one 
£ £ = £ £ £ . .. 
' | 1895 636,239 229) .. | 2,131,998, 771) 2,768,237, 805,056, 291 1,094,544 396] 784,437, 283 84,200 25 
| 1900 622,262 208 2,364,285 792 2,986,547 672,787 225 1,147,010 38% 1,082,550 33 84,200 28 
Pe izhvicnieconyuasacnee’ 17,807, 20°8 2,345,002) 792 2,962,809 731,172 246 1,088,651 367, 1,058,786 359 84,200 28 
1S08 614,659 21° ve . | 2,252,551, 785 2,867,210 623,314 21-8 1,033,705 360) 1,125,991 393 84,200 29 
1905. . 615,577 205). . | 2,382,085 79°5 2,997,662 886,735, 296 1,118,999 373, 907,728 303 84,200 28 
1906... 611,045 21°5 2,229,017' 785 2,840,062 622,332) 220) 1,121,802 395 1,011,728 35% 84.200 30 
SN aéhintebacuapewneees 605,807 19% 2,480,741) 80°4 3,086,548 781,299, 254 1,056,532 342) 1,164,517 377 —- 84,200 _ 27 
1908... mn 609,844 181 2,756,697 B19 3,366,541 1,163,454) 346 1,101,265 327 1,017,622 302 84,20) 25 
ts ek a ens 607,332 17-4 2,868,229 826 3,475,561 1,324,389) 381, 1,116,677 321 950,295 27-4) 84,200 24 
ene 604,120 187 2,623,435 81°35 3,227,555, 1,060,962, 328 1,122,729 351) 959,664 295 84,200, 26 
i clings b oashciadNn eg tbd tenia acaba 602,048 19° 2,477,984 80°5 3,080,032) -975,011| 31-7, 1,118,322 36:3) 902,499 293 84,200, 27 
1912 §99,755. 199 2,423,926 801 3,023,681) 827,721) 27:3) 1,105,253 366 1,006,507) 333 —- 84,200, _ 28 
Re eee aes sae 596.586 204 | 2,318,171 796 2,914,757  — 598,057) 205, 1,019,610 350 1,212,890, 416 84,200 29 
RRR EL REIT .. 599,406 18% | 2,623,420 B14 3,222,826 1,093,126; 324 1,011,103, 31-3 1,084,397) 33°7 84,200, 2% 
I ot ee ee 690,707 18 2,564,071 813 3,154,778, 987,506) 31-2) 1,049,668) 33:1, 1,033,409 330 84,200) 27]} 
1916. . kn biahnveshiebehewenns 582.584 19 YO OR 24294,5491 800 5,052,135 999,70 yO 1,116,427) 368 806.801 26° 109,200; 36 |} 
COCKS, BIDDULPH AND COMPANY. 
LIABILITIES, ASSETS. | 
; " Total Cash in bi , | 
Year Ended January. Partners’ = Deposit = | Liabili- | Hand, at, = | British of y x = || | 
| Capital 4 and » ties or Bank, and » Govern » Invest * Advances, S&S Pre- - | 
and ~ | Current = Assets. at Call 6 ment - ments. ~ Bills, &€ a mises, # 
Reserve 2 | Accounts & ‘and Short; © (Securities & 3S = &c. ~ 
aed “= Notice = _ _ as aa 
5 £ 4 .3 pa 2 & 2 
EE Se ee 200,000 215 727,882 785! 927,882 280,713 303 95,000 10 215,392 23:1 286,777 309 50,000 ai 
_RERDETER TEES re Rinonmeiaaen 200,000 181 905,180 819) 1,175,180) 400,114 363 91,000 8S ~—-187,980 169, 374,086, 340 © 50,000 45 || 
Mnadbuanmieaabicnce 200,000 195 823,247) 805) 1,023,247 159,807 155) 112,700 109 159,304, 155, 541,436, 532 50,000 49 
| 1] 
1905 200,000 192 842,286 808 1,042,286 271,558 261 112,700 108 156,931) 151, 451,097) 432 50,000 48]| 
1906 se eeeeee 200,000 168 987,424 852, 1,187,424 431,595 364 112,700, 95 149,354 12%! 443,975| 3735, 50,000 4#2)| 
1907 200,000 18:0 914,623 820 1,114,625) 300,373, 270; = -111,550, 100 ~=—:180,197, 162} 472,503, 42:3) 50,000 #5 
1908... 200,000 184 884,740, 816) 1,084,740, 290,119 2677, «111,550 103, 186,329 171) + 446,742) 413 50,000 46 | 
BE ss ensnsshepensinvevnvsnesness -- 200,000 182 905,139, 819} 1,105,139! 327,462 295; 111,550 101, 142,842) 128, 473,285; 43:1, 50,000 45] 
WO... e eee ee cece eee ee eceeeeeeseees, 200,000 166 1,004,704, 83:4) 1,204,704| 354,598 294 98,850 82 240,192 200) 461,064) 383 50,000 #1// 
ater said 200,000 179 915,737) 82:1) 1,115,737| 225,150 2071 97,685 88 219,875 197) 523,027) 469. 50,000 45 
1912 200,000 164 1,019,816 836| 1,219,816! 351,185 288 996,550 79 212,562 174 509,519) 418 = 50,000 #1 
1915... 200,000 174 946,984) 826) 1,196,984)) 285,675 250, 95,578 84 204,775, 179 509,956; 444) 50,000 #3)! 
inevendls pbebistiesssdunmewaneeiccon 200,000 184 888,334) 816! 1,088,334) 244,102 224 96,324, 89 211,469 194) 486,439 447 «50,000 46 
_ ee 200,000 162. 1,032,953; 838! 1,232,953 393,948 320 270,249 22% 60.369 49 458,387 370 50,000 41}) 
1916 seh edewencsswnes oo8 es eevee 200,000 174, 956,082, 826) 1,156,082 345,137 299) = 302,126 26"1 59,969, 5°2 $98,850) 345 50,000 43) 
1917 SEES L RISA ELSA LESS WO ATO 979.655) R34 1.179.655 422.000 45+ 153.8265 14] 199.549 17+ 54.981) 3] 0,000 42 
HOARE (CHAS.) & CO. | 
LIABILITIES. ASSETS. 
2 : i 2 - 2 o ne Cash in | os ! af i; ; me; 
Year Ended July 6. |Partners’ & = 32 E i ties non f Hand,at! ¢& | British | ¢€ | Other _ & S 3 
Capital | rs | $323 5 | oe oo Bank, and 5 Govern- 35 | a. & \Discounts §& | Premises, © 
aaa 6 Clg | Sah3 w ff — } at Call » j|mentSe-) _ | Enamel a and - &ec. 5 
|Reserves} £)A 04] 2 | “Notion & jcurities.| 2 iments, | & (Advances) es 
; £ ed é i cced £ £ 
Ee NOD SAPS ERE TD. | 435,805} 13:7 2,750,221 86°3' 3,186,026 552,801 174 282,000 88 751,610 23°7, 1,499,615 470 100,000 31 
icp nnnssnaitaegbenineiendic alien | 475,000; 134 3,075,875 866 3,550,875; 876,699 247 325,500 9:1 950,580, 26°9 1,298,096 365 100,000 - 
SP i02tas kueretnnns sdbcontnbiaaumenatll (000; 150 2,753,864, 85:0, 5,258,864 s54,009) 295! 270,000 84 | 740,035 229, 1,174,380 361 100,000 2 
Ellis Save witiesin-nicsiesereeui en gh ieee 485,000 15°7 2,591,798, 84:3, 3,076,798 980,151| 31°8} 273,000 89 = =—-536,255 174 1,187,392 387, 100,000 HH 
nicbiesndaapgedetalbedsehiesaiae ian 485,000 15% 2,518,050, 84-4] 3,105,050, 941,432) 503| 276,000, 89, 744,865, 24-1 1,040,755 355 — 100,000 35 
Rich itvnkelenmetnakchcegemheien tient 485,000 168 2,415,145) 852] 2,898,145 801,639, 278 273,000 94 521,704 180 1,201,800 413 100,00, 2 
Sl bt-xbudss raseasiwciubentiassiaiahaan 485,000, 14% 2,838,602, 854) 3,323,602 1,044,874 31-4) 276,450, 83, 518,082) 155 1,384,196 41°8 100,000 34 
N98... ee eeeeeeeeeeeeereeereeeneeeeees 000; 165 2,447,338, 855] 2,952,338, "785,648 267 277,000, $5 521,532 178 1,268,158 426 — 100,008 
Eanes ae 485,000) 15°2 2,710,611) 84-8) ot 1,058,315! 33-1] 288,000 91 659,968! 206 1,089,328 341 pny oe 30 
BR ictrsenxecnssvesssnessapegpenheerel 485,000; 14°7, 2,818,680, 85°) 5,303,680 | 281; 285,000, 86 | 727,083, 220 1,264,771 385 10h) 
Eb sedciomntvessdctusgusenadanbcean 485,000) 14-7 2,813,554 85:3), 3,298,554 | 295, 252,100, 77 | 743,854) 225 1,231,871) 373, 1A) a, 
pdbeShasseveiinanndieeacoutoemmad aiaiian 485,000) 14:3 2,908,147 &85°7 Ssa8107| 100 296, * | ++ | 937,862 276 1,352,425 399) 100,000; 3 
Sictssdéunwecscehiacrstnonsnn sien ‘000) 15°4 2,670,835 846 292, 28 780,965 246 1,352,212 4350 100,000 3 
asi4 Riwednichig waitin duueinnabalinaieiden 485,000 15° 2,752,753 85°0| 3,237,753| — 988,704| 305, ~ ae 719,513, 22°1, 1,429,536 44°5 Leyen 32 
USNS... --eeeeeeeeeseeesercsccsncnersnees 485,000| 153 2,683,411 84-7 5.168411) 1,070,766 357) ¢ 618,945 194 1,378,700 437 WH 5 
tt ie ntab ci anak cisiekel bein las 485,000; 17:1 2,348,755, 829, 2,833,755! 842,805, 297) s % 844,142 298 1,046,808 370 100, 
‘ ‘ * Not shown separately. 
<<< 
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NORTH BRITISH 
& MERCANTILE 
INSURANCE COMPANY. 

FIRE LIFE 
ACCIDENT ANNUITIES MARINE 
FUNDS - - - £23,400,000 
LONDON: 61, Threadneedle i ia 64, Princes Street. 
ATLANTICA INSURANCE CO., 

Tel. Address: ‘‘ ATLANTICA, OPORTO.” LIMITED. 


Capital - - - - Rs. 500:000:000 
Premiums received in 1916 - 544:000;000 


Head Office: Loyos, 92, Oporto. 


Marine Office—Infante D. Henrique, 53, Oporto. Paris Agency—1, Rue des Italiens. 
Lisbon Agency—28, Rua do Commercio. Copenhagen Agency—33, Amagertorv. 
London Correspondents Messrs. Sedgwick, Collins & Co., Ltd. 


London Bankers—London County and Westminster Bank, Ltd., and 
Messrs. Pinto Leite and Nephews. 


Paris Bankers—Crédit Lyonnais. 


Portuguese Bankers—-Messrs. J. M. Fernandes Guimaraes © Co., 
Messrs. Joaquim Pinto Leite & Co., and 
Banco Nacional Ultramarino. 


MARINE AND WAR INSURANCES & REINSURANCES. 


Managing Director—J. R. DE SOUSA. 
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Incorporated as a joint-stock company 1909. Capital | cf £10 each, /150,000, and 3,000 ordinary shares of 100 
£450 000 in 1,500 4 percent. cumulative preference shares | each, £300,000. Liability unlimited. 











* Incl udes rebate. 





1 factades investenente. 


1,960,165 76 ZORA 856) 





| LIABILITIES. | ASSETS. 
7 na i 2 7; i! “Bota || “Gash in . ~y T 
YearFPnded 37) < | é | Deposit | ¢ | Liabili- |) Hand, at! i <2 | Other a |... i< : 
April. 63. Capital | 2 | Miscel- 2 and @ | ties or i Bank, ona ~| 3 or om § Discounts & | Pre- a 
oF and | 4 | lameous. 4 | Current md Assets. || at Cell | : : “a La ~ | mises, 4 
i j he | ry Gg . 
Reserves. 2 » ae 2 = Jjand Short} é | mt a arses a) c. 3 
“ a ae ee er wy ge 6 per am l é : 
1896 _. 400,000 15:2) “820 o1 2,624,106, be 3,025; 621,929) amen 270) 1,267,864 "9 91,424 30 
| i 
190) . 400,000, 85) 1,420 O1 46541 914)| 4,747,961) 1,722,344 665,000 140 1,486,044 31 140,498 30 
1904 400,000 106 ©=—1,150 1 3,353,925, 893 3,755,075) nanan aan 198 1,801,783 481) 144,690 38 
1905 .. 7 400,000 11 490 .. 3,208,253 762,350 211 1,460,608 407, 144,690 40 
1906 a Toe 650. 791,617, 860,850 228 1,676,062 447' 147,500 39 
1907 .. 7 400,000 106, 670 .. 860,798 625,000 166. 1,895,842 sos) 173,068 46 
1908 . 3 400,000, 10°0) 1 .. | 3,608,555 1 15°6) 1,907,705, 477| 176,259 44 
1909 . . - 400,000 oa | O8 3,605,106 974,852 157) 1,881,481 467 206,896 51 
1910 .. -. 490,000) 9416 02 3,646,257 917,652 698,400 172) 1 | 484) 187,659, 46 
191} - 400,000. 97] 16,759 04 3,698,228 805,458) 1 693,150 168 2,089,312 509! 194,759 47 
1912 6 450,000, 102) 130637, 30 3,825,202 974, 610,550 138 2,186,534 497, 309,667 70 
1913 6 450,000 98 104,827 23 4,036,986 1,303,835 379,230 83) 2,256,419 491) 283,946 62 
1914 . 6 $30,000 11-2) 121,123 26 4,088,811 1,200,444 256,220 54) 2,501,845 527) 299,925 63 
1915 . 6 530,000, 58} 139,202, 15 | 8,471,040 2,361,707 1,054,525 11°5| 4,748,581 519} 354,325 39 
191e 6 530,000 43 «541,670 44 11166.130 3) 12,237,800, 4,790,876, 1,808,410 14°7) 4,266,906, 350 758,207 62 
1917 6 530,000, 357, 219,592 15 13,497,832] 948) 14,247,424) 5,939,538! 1,593,879, 11-2) 5, 385, 453,674) 32 
LONDON DISCOUNT COMPANIES. 
ALEXANDERS AND CO., LIMITED, 
ESTABLISHED 1810. REGISTERED 1891. 
CaPiraL. 
Subscribed. P — up. Callable. Reserved. 
£ £ 
eee 800,000 400,000 Nil, 400,000 
Preference .......... 100,000 100,000 - Nil, Nil. 
Per Share. Per Share. Per Share. Per Share. 
en £10 £5 Nil. £5 
Preference .......... £10 £10 Nil Nil. 
LIABILITIES. ASSETS. 
Year . . | Loans,; . y total ; : 
Ended = eS i e- ad — = aiabili- _ -. it Loans = 
Dec. 31. Capital | : Un- & | posits, | E Bills = |Rebate, = ties or Gash | = | Invest- & Bills | 3 } and | #% 
and = divided re and | d Re-dis- > &e, = Assets. at 2 ments. + Dis- | ra , Sundry = 
Reserves 2  Profits.; © | Other | S counted. 3 = Bankers. 2 2 counted.| 2 |Accounts 2 
ses ~ Accounts, * ~ = oe fu oe ~ 
£ | £ £ £ £ £ £ _— ae £ 
Bec veeesecresscesusens 570,000 49 35,793 O53 9,311,741) 805, 1,587,997 137 70,307 06 11,573,838 277,765 2-4) 1,024,777 8S 9,878,739 854 392,557 34 
REE oe oe 580,090 48 34,126 | 03) 9,751,880 80°3 1,685,154 139 81,392 O7 12,112,552 284,685 24 1,085,006 89 10,416,363 860 528,498 27 
I9]5.... 600,000 49 35,050 | 0°3)10,134,947 820 1,497,231 121 86,334 0-7) 12,353,562 293,726 24 944,221 7°7 10,798,650 875 316,965 26 
— I | 
1914 620,000 59 38,030 | 0-4! 9,427,422'90°3' 281,748 27 76,935. O07) 10,444,135. 350,144) 3-4 1,341,713 128 8,684,172 831 68,106 07 
1915 620,000, 59) 40,021 | 0-4) 9,439,747, 90°3; 272,535 26 86,555) OB) 10,458,858, 367.437 35, 1,141,307, 109 8,885,695 850 4,421 06 
19]e 640,000 5:0 41,027 | 0°3/10,978,632 84°9, 1,145,851 89. 118,000 09) 12,923,510, 389,560, 3:0] 1,675,906, 129 10,856,120 841 3,924 .. 
NATIONAL DISCOUNT COMPANY, LIMITED. 
ESTABLISHED 1856. 
es Capita ~ Market Prorirs AND DIvipenps. : c 
Subscribed ~aid-up allable — , Year Net Per Cent, Dividends teserves, aoe 
— Paid-up. Callable. teserved. Value. Ended Profits. of Amount. Rate. &e, Forward. 
£ £ £ £ £ Dec. 3L £ Resources, £ mm 91.564 
4,233,226 565 3.3 si] 1912.. 95,249 0 84,666 of , oo 50 
846,66 3,386,660 Nil, 1,068,300 1913.. 104.787 0-45 84,666 * #10 20,000 ie 21,685 
Per Share Per Share. Per Share. Per Share. Per Share. —" on p+ sion + re sets 32,787 
£25 5 2 ‘1 l .* ’ ! ‘s oie ae 
£2 £5 £20 Nil. £64 316.. 66,68) Se: me 
LIABILITIES. ASSETS. 
Year " 7 Ke i . | Total x . (Loansat . los - 
Ended é | 2 | Deposits | 2 J = Liabili- é =| Call, (| ¢ (7. § 
Dec. 31. | Capital | 2 Un- | & and * Bills | & Re- | § ties or Cash | » Se- * , Short | * Bills ra Buildings © 
land Re-! [ | divided} [ | Sundry | Z | Redis- | ¥ | bate. | = Assets, at < ‘curities 4 and | = Dis- | «x and 5 
serves. © | Profits.| & Bal- 2 counted.) + 2 Bankers. © | |2 | Fixed | & countad. & | Sundries. - 
: 4 ances. | ™ i | | Be | | Oe | Dates. | a “| | 
2 ON pe ere & | rar ae ! Tou ; re * 10 
SU sinscsiela 1,306,665, 100, 52,161| 04 *8,757,155 676 2,833,197, 220 . 12,949,178 | 11,829,994) 14-1, . | 1,725,544) 13-4 9,262,729, 715} 150,910 
1905 ......: 1,246,665, 8:3; 54,109 0-4 "10,420,018 695 3,263,484 218 | «» | 14,984,276 171,500) 111,851,387 12 2,569,945, 15°83 10,448,539) ats 162,905 Il 
1910 ......| 1,296,665 69 62,229 | 03 14,512,200 759 5,051, 121) 162 129933, 07, 18,851,248 311,670 1°62,651,868 40 1,524,683) sla 178,757/ 75°2| 204,269 Il 
1911 ...... 1,521,665, 64 63,515) 03, 15,208,208 133 money 192 meneed 08 | 20,732,193, 505,308 2°4)2,387, 387 ns 1,059,692 52 1 799} 215,929 10 
Fae 1,331,665 62 65,897) 03 15,871,902 134) 4,179,316. 193 164 5a 08. 21,611,351, 536,000 252,485,471 1s) 1,381,192 64 pets 63 212,264 10 
1913 ...... 1,351,665 59 64,018 o3 15,757,480 685 5,656,538 245 178,274, 08, 2soor.srs 505,251 221,851, 125, 80 669,501 19,705,395) 860, 198,705 09 
BP pnncwe | 1,351,665) 80 64.546 o4 13,010,539) 710 2,285,466, 135, 186,603. 1-1 16,898,819 | 427,865. 25 1,851,902! 11-0} 761,4 45) 13,690,459 81"1| 167,145 09 
1915 ......| 1,351,665 79 68,241! 0-4) 11,667,210 68-7 3,705,487, 21-6) 238,697! 1-4' 17.031.300| 464,144 251451 90 81 1-9. 14,702,812 86°4 159,829 + 
BE ticked 1,296,665) 50) 65,602) 03 16,784,916 649, 7,561,649 286) 320,906 1-2! 25,829,738 | 490,045) 1-911,038.146 4 — 


























Qe 




















| May 19, 1917. 











aot sitet 








erenrwron a rename 


——— 





a 





THE ECONOMIST. [ Batis] 869 





—_—« 


Number. 


LONDON & 
LANCASHIRE 


FIRE 


INSURANCE COMPANY 





Hccidents = Fire = Marine. 


( 45, DALE STREET, LIVERPOOL. 
Head Offices: | 155 ) EADENHALL STREET. E.C. 3. 


Branches in all important Towns throughout the World 














MARINE‘GENERAL | METROPOLITAN 


MUTUAL LIFE OFFICE. LIF ASSURANCE SOCIETY 


Established 1835. 
ESTABLISHED 1852. puma 











Funds exceed Two Millions. REDUCTION OF PREMIUM. 





Apply for Particulars of the Society's 


During the whole of the Society's | Discounted Abatement System. | 


existence, extending over a period of 
ANNUAL PREMIUM, FOR FIRST FIVE YEARS, 
63 years, the reduced in anticipation of future distribution of 


Assurances of £100. 


BONUS ADDITIONS 








ASSURANCE PAYABLE. 
AGE NEXT 


to the sum assured under Life Policies BIRTHDAY. At Desth or At Benth ox 


At Death, Age 55. t Age 60. 
4 


7 |£2 3 1 
9 .. | 11469/|88 7) 212 8 
3 .. 1/2329) 48 38.2! 8 811 
wo .. | 3 910 | 516 0/| 4 6 0 





have averaged £2 per cent. per annum ; 
cs P P 05... £112 3 | £210 





and upwards. 











| For Particulars and Prospectus apply to Head Office : 


| voeltas Gapend Toman Ste Sie siane se rats 
| 14, LEADENHALL STREET, a gay ate atiaalaata , 

; NO COMMISSION. NO SHAREHOLDERS. 
| LONDON, 


| | Office: 13, Moorgate Street, London, E.C. 
\) or to any of the Branches throughout the Country. | L oa 8 














| ALL SURPLUS DIVIDED BY WAY OF | 


The Rates of Reduction for Current year range from 79% to 34% ; 


surplus, for Whole-Life Policies or Endowment’ 
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UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
i 
ESTABLISHED 1885. 5 
pineal ; Capital —— Market Prorits anp Divipenps, 
— aia. allable canis , . Year Net Per Cent. -—Dividend—, Reserve — ; 
Subscribed. Paid-up. Callable. Reserved, Value Ended Profit. on PR nam awk a & Me : 
£ £ £ £ 2 Dee. 31. st Resources % £ a ‘ 
. pose ee 1912.. 137,960 047 90,000 .... 12 45,000 .... 
1,700,000 850,000 850,000 300,000 1,742,500 1913.. 143,350 O45 .... 93,750 .... 13 35,000 .... eons 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914.. 123,975 i) sco_ Se eos6 Se ud . 121/929 
£10 . Nil £103 1915.. 147,259 .... O62 .... 95,767 .... 13 80,000 _... 9x47 |} 
--- «= aa so a ee 1916.. 118,251 .... O45 94,138 .... 14 10,000... 107534 | 
| 
LIABILITIES. ASSETS. | 
| 
Year . : . : » . Total P . | Loans at : 5 
Ended a < of i? 2 Liabili- | sé = | = | Calland| = Bills -i¢ 3 |i 
Dec.3]1/ Capital = Un- » Loans 2 Bills | & | 2 ties or <2 & | Invest- | * Short * Dis- ois § 
and ~ divided ¥ and ~ | Redis- | = | Rebate. ~ | Assets. 4% ~ ments. | 7 Date, and ¥ | counted,; ~ = - | 
Reservey > Profits. £ Deposits.) 5 counted.’ © | © og ~ ~ Other 2 «ec, 3 Ss sis | 
i= ~ aa om | ~ = |e ™ Accounts. ™ ~~ 2k we | 
£ £ | o-oo ee an. = we. £ | & £ £ 
1900 1,144,600 5°? 82,446 04 *12,605,208/62°2| 414,149 Sli} «. =|. | 20,246,403) 417,241] 20 2,084,728 103) 1,941,523, 96 15,692,206 775. 110,705! o¢ || 
} | | | i | 
1905 1,211,619 55 105,020 05 *14,957,518, 67°5| 5,865,486. 265 | 22,139,643, 480,289] 22 2,798,292 127, 2,926,802 132 15,826,984 71-4 107,276, 05 
1910 1,421,928, 5°7 126,617 05 *17,163,143, 685) 6,321,697) 25°3 25,085,385 829,556] 35 3,449,238 158) 1,782,289 71 18,854,427 75:3 117,875) 05 | 
| | } | 
1911 1,465,541 58 151.355 05 17,112,160 68°2) 6,260,182) 24-9) 159,356 06 25,128,594 824,352} 55 2,829,504 11-3 1,040,991, 41 20,312,363 808 121,584) 05 || 
1912 1,509,552, 52 139,314 05) 18,913,711 65:2) 8,248,458 284) 195,687 0°7, 29,006,722 856,629} 3:0) 2,158,206 74 1,587,875, 5°5) 24,260,348 836 145,666) 05 || 
' j i i i} 
1915 ...... 1,599,147) 4-9 152,665, 0°5 20,662,330 65°6| 8,966,329 283 229,830 0-7) 31,560,301) 886,339 28 2,213,542) 70 954,500 30 27,363,391 86°7 142,529| 05] 
1914 ......) 1,758,968) 82 172,574) 0-8) 16,223,359 75°4) 3,113,506 14% 209,979 1-0) 21,478,386| 918,652 4-3. 2,786,718,150 980,741, 46, 16,634,946 774) 157.3291 07 | 
1915 . 1,763,976 73 139,693, O6 17,836,515 73°7) 4,155,122 17-2 280,937 1-2 24,176,243 965,685 40 2,184,397 90 576,082, 24) 20,286,413 839 163,666, 07 || 
{] 191 1,769,150 67 157,471) 06 19,261,601) 73°3' 4,765,204, 18°1' 335,380 1:3) 26,288,806 |1,040,703 4-0 1,975,879 75 807,554 31 22,302,551 84-8 162,119 06 || 
* Includes rebate. | 
| | 
| JOINT STOCK BANKS OF SCOTLAND. } 
BANK OF SCOTLAND. 
ESTABLISHED 1695. 
|| 1868—Amalgamated with Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., Limited. | 
Prorits AND DIvIDENDs, Reserves, it 
} TAL —_—____- Market Year Net Per Cent. -——Dividends—, Invest- Carried |} 
lis becribed Paid-up. Callable. Reserved. Value. —o — a — = —> -_ — 
£ £ £ £ £ | 1910.. 288,160 1-28 231,875 .... *174 .... 55,000 13547 | 
1911.. 293,204 1:18 238,500 .... *18 55,000 13,251 || 
1,987,500 1,325,000 662,500 Nil. 3,776,000 | 1912.. 306,145 1-16 251,750 .... *19 55,000 12.646 || 
| 1913.. 318,558 116 265,000 . *20 55,000 11,208 || 
Stock Stock. Stock. Stock, Stock. 1914.. 320,825 1°20 265,000 *20 55,000 . 12030 |} 
: : ‘ 1915.. 294,099 104 219,707 18 75,000 .... 11,422 |} 
£100 £66; £35) Nil. £285 = | 1916.. 267255 ||.. 097 181,613 16 85,000 |... 12.064 
Authorised note issue, £396,852. 1917.. 258,369 .... O78 -- 161,208 . 16 85,000 .... 24,224 i 
Free of income-tax. : 
LIABILITIES. ASSETS. lj 
sts2ei- € 2 . is | 2 | Miscel- 2 = 25 2 | Liabili- | Cash in| 2 | Invest-' 2 2 2 digs el = | 
mse z¢ £5 & Un- | 8 & | Accept-| & | laneous & $055 = tiesor | Hand | 5 | ments | 5 Sez fs 2 $| = | 
za, BGS |< |divided! > Notes. | 5 | ances. | 9 [Credits; 2  S5ES 9 | Assets. | andat 9 | and |! 882 (Fs | | 
0 £ | ® | Profits. | 2 a i2| @& |; Sia O88; gs Bank. | = | Money 3 = 3 £3 vi 3 ' 
var Lead a hd 1 j - <<! Gs i ~ latcal.i*)| = < | ™ |p <— j 
£ ae £ | £ £ £ é gE | £ £ £ 
1891.. 113, 2,050,000 103, 102,154, O5 937,165 4°7| 1,131,560 58, 223,713 11 15,516,050 776) 19,960,642) 1,312,095; 66. 7,690,983 385 9,433,789147°2 1,525,775, 77 | 
1896... 117) 2,050,000 108 108,563; 06 1,012,494, 5°35 1,147,030 61) 186,729 1-014,415,554 76°2) 18,920,370), 1,431,051, 7°, 5,784,622 305 9,957,622 527 1,747,075) 92 || 
1901.. 124) 2,025,000 99 86,116 O# 1,073,920) 5-2) 1,213,022 59, 201,198 1:015,887,972' 776 20,487,228! 1,610,824) 7-9 7,877,159 385, 9,167,175 446 1,852,070 90 | 
1906..' 130) 2,250,000, 11-0, 106,784) O°5 1,067,088/ 5:2) 1,509,691 74 423,287, 2°1/15,097,363 73° 20,454,213)| 1,535,556, 7°5, 7,191,180 352) 9,599,374 469 2,128,105 104 | 
1907. .| 131) 2,290,000 10-4 116,291) 05, 1,093,213, 50 1,971,630 90) 273,869, 1-2)16,204,626, 73°9, 21,955,629,| 1,669,765, 76) 7,688,883 350 10,006,940 45%, 2,590,041 11°8 || 
1908..| 163, 2,425,000 102, 123,101! 05 1,143,613, 48 1,958,759 8-2, 525,256 22'17,653,896 741) 23,829,625)| 1,607,747) 6°7| 8,124,080) 34-0, 11,441,108 48:2 2,656,690 111 || : 
1909. ., 164) 2,475,000 106; 124,887) 05) 1,118,838 48 1,650,738 70, 415,641 1°8)17,657,830 753; 23,422,934 1,547,782) 66) 8,367,307 356) 11,163,664 478 2,344,181 100 || : 
1910... 164) 2,525,000 10-2 132,797) O°5, 1,193,73& 49 1,626,823, 66 204,010 0°8/19,030,228 77:0, 24,712,594! 1,448,571, 5°8) 9,160,057 37-1 11,788,551 477, 2,315,415 94), ; 
1911. .| 164) 2,575,000 109 132,501) O€{ 1,172,060, 5:0) 1,676,828 71! 314,625, 1°3'17,648,362, 751] 23,519,376) 1,773,740) 7°5| 8,096,915 34°5 11,283,951 48:0 2,364,770 100 |) : 
1912... 165, 2,625,000 100 145,146; O€) 1,180,669 4°5| 2,849,495 108) 221,834 0°8)19,249,180 73-3. 26,271,324)| 1,763,256) 6°7| 9,109,529 34°7| 11,864,891 45°2 3,535,648 154 || i 
1913... 165, 2,675,000 98 143,704, OF 1,296,789 4-7! 2,742,799 10-1, 311,984 1°] 20,172,278, 73-8, 27,342,554), 1,876,099 69 9,800,440 360, 12,243,448 446 3,422,567 125 || 
1914. .' 165) 2,725,000 10-2 144,530) OFF 1,238,666 46 2,609,030 98) 420,989 1°6 19,639,635 733) 26,777,850), 1,808.77 68 9,643,567, 360 12,028,203 449 3,297,304 125 || 
1915..; 165, 2,525,000 89 106,910' 04) 1,556,979, 5°5 2,522,997 89 566,184 2°0.21,103,759 74-3)| 28,381,829|| 2,165,208 7-6'11,694,313, 41-3 11,309,582 397 3,212,727 114]) 
1916...) 165) 2,375,000, 87 100,043! 04} 2,119,708 7-7 1,052,042, 38 284,764. 1°0/21,552,004, 784, 27,483,555, 3,217,393! 11°7/12,547,245 45% 9,981,646 364 1,737,271 65)| 
1917. .' 165) 2,075,000 63 103.7241 02) 2,492,623 7-5 1.184.764 36 248.407 0°7/26.912.606 81°6. 33.017.124)| 3.821.053 11°6 13.907.055' 42°] 13.424.172 40°7 1.864.844 56 
THE BRITISH LINEN BANK, 
ESTABLISHED 1746. | 
Prorits aNnp Divipenps. Reserves, 7 
tt — Market Year Net Per Cent. ~—Dividends— Investments, ss | 
, ; : » > 2. ( >, " orward. 
Subscribed, Paid-up. Callable. Reserved, Value. Fg ~ aoe Fy a sel — ry . £ 
£ £ £ £ £ | 1911.. 276,798 167 . 250,000 .... 20 32,889 . 32,065 || 
: | 1912.. 269,305 162 .... 250,000 .... 20 3,797 . 47,570 || 
1,250,000 1,250,000 Nil. Nil. 3,500,000 1913.. 267,916 2S] .... S57800 .... 39 40,442 .... 37545 || 
: 1914.. 257,679 146 .... 225,000 .... 18 40,981 29,242 
Fully-paid stock. Price 280. 1915.. 266,318 HK. 207,506 .... 18 25,227 _— 
ates ten 1916... 280,585 133 . 172,980 .... 16 140,922 sn 
ote issue, £438,024. 1917 266.047 107 | 154466 ||| (16 85,712 55.378 
LIABILITIES, ASSETS. 
og 
xT“! ec y * eb ak ee ee i ? Total Cast ; j j “ ts e . - 
Seete 3_2/: | (2) 2892 J iMisce go 2 eZ ¢  Liabili- Hand, at, 2 | ¢ see ¢ legese) = 
MeéiGe =sEbi S| _Un- | is S$LEzZ S |laneous © | 58/5 | tiesor |ipankers,| © S §Sestbe! s fete. 3 
“28 e238 | 5 | divided | | Notes. | | Be 2& Credits, 2 | BEES) o Assets. | and at |< | © \28228)o Beste: 
£ | Profits. |S | SSskis| &. | S| 3 | ic $c e"51 5 S2z52 £ 
BS Bins i. 1& | sserje| [ai * sie | Notice. | © | & g25 “| 6 geees 
a ee OFS HA A BET ie é 8k Ee ae ae a ee ee ee ye S anal 30 
1890* 117’ eee 125) ~~ 753,274 52 eH 06 206,666 9 saomne: 797 14,569,983, 161 3,464 ote 8,331,596, 571 428,990 
1895* 118° 2,650,000) 162 838,662 17 143,806) 09) 275) 8,682,077 53:3, _ 47,790 39 
1900* 125) 2,950,000; 16 33) 160,566, 09 Ssenecl 21°8| 10,327,187, 568 +4 
1905* 138} 3,050,000) 18-2 3-4] 203,186) 1-2) } 71-2) 11-2! 4,037,149 24-1, | 9,238,241/55°2 1,594,726 30 
1908... 141} 3,000,000) 17-0} 21) 257,604] 1-5|13,107,944| 73-9, 248, 9,149,519 515 1,406,958) 0 
1909.. 141 000; 17°35 37| A6325 1 46 2) 27°3| 8,967,383, 7 6 
1910. . 141) 3,050,000) 18'5 23, 320097) 1 248, 9,007,563) 54° 1,415,788) & 
1911. .| 145) 3,050,000) 18-3 20 221,007) 1-3/12,118,1 9,603,441, 578 405 72 
1818...) 147) S00000) 17s 12) 142,124 rata al 17,1 219 9,254,429 559 dian 6S 
222,395) 1-313, 236 9,008,880 51° veal 
1914. .' 150) 2,750,000) 15*1 nh 231.214) 1-314.) 171) 1 25°3, *8,938,399) 491 1,182.99" $i 
ss, .| 358 2'500/000 11 33, 488,163, 2°5/14,929,671/ 750 19,892,054 25 9,549,512) 47 Lette 66 
24 vice 8,409, i ’ } 
1917. .’ 150! 2,450,000 EES 12.19.957.797 77-3 24.887.57R)| | 28:3, 10.147.641 40-7 _ 1.855.286 7 
* Year ended Ajpiil 15th. 
a 
a 
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| | 
1 |] 
| ’ ORR 
| ll SUAPN ESSE” (ED. | , 
| 4 yy xs i 
| ) GA | 
| Q)) WW, nx | 
NY <a hel , 
| | \ = 
| ) | 
| | 
| Total Funds Exceed Claims Paid Exceed 
| £17,000,000 ASSURANCE £98,000,000 
“| AY COMPANY | 
* 
| | LIMITED. | 
| PHOENIX HOUSE ' 
| KING WILLIAM ST | 
| LONDON,EC 1a] 
} tie 
7 i ; 
Chairman : | : 
| Rt. Hon. LORD GEORGE HAMILTON, P.C., G.C.S.1. We} 
| 
i 
|| FIRE - LIFE - ACCIDENT MARINE | 
} - ~~ i : 
| al Loss of Profits following Fire, Workmen’s Compensation, | Lo] 
} Fidelity Guarantee, Burglary, Trustee and Executor, Etc. , | 
| ANNUITIES GRANTED ON FAVOURABLE TERMS. a 
‘oa 
| 
General Manager - - - #£=SIR GERALD H. RYAN, 
| | | 
| REFUGE INVESTMENTS. |) 
! e 4 
| | ie have doubtless realised the necessity for ‘ 
7 1] having your life assured for the benefit of i 
+. your wife and family. Possibly the policy i ' 
4 | was obtained when your circumstances were not i 
at Bi quite so good as they are at the present time, and H : 
0 | Bi although the policy now held by you might have i j 
r4 | | been considered quite an adequate provision at the 
time it was taken out, your later circumstances } 
5 | call for an increase in the sum assured, and the i 
longer the matter is delayed the higher 1 orremium i 
+ will be. Therefore the gg-— » arg 
| | ae | BRITANNIC ASSURANCE COMPANY, LTD., |). 
{| Limited. would like to have the privilege of quoting rates : 
for the new policy, i 
| i {| If you are desirous of providing a sum payable to j 
Bl yourself at the end of a given period, you should j 
i | CHIEF OFFICE: take out an Endowment Assurance Policy, as under ‘ 
il such a contract the sum assured is payable to your- } 
. || OXFORD ST. MANCH ESTER. self at the end of the term of years selected by you, 
1 9 : 
1] |) or to*your representatives in the event of your } 
' \ previous death. 
Bi ° If, on the other hand, your present position is 
R Premium Income Exceeds fully secured, and your only concern is to provide ; 
' j for your wife and family, then a Whole Life Policy t 
i iy 4 payable at death is the one you should select. 
1 00,000. The Life and Endowment Assurance Policies ’ 
issued by this Company constitute one of the very 
nn best methods of providing for the future. 
F The Company issues Policies in the Ordinary 
Branch at Yearly, Half-yearly, and Quarterly Pre- , 
y | j unds Exceed miums; and in the Industrial Branch at W eekly 
3 and Monthly Premiums. 
0 £1 3,500 OOO. The stability of the Company is undoubted. Since 5 
: ’ its establishment fifty years ago, the ‘‘ Britannic "’ ; 
7 has paid £11,650,000 in Claims on Life and Endow- 
: e ment Assurance Policies. : 
2 alms . The Secretary will be glad to have an oppor E 
5 Cl Paid Exceed tunity of supplying further particulars. = Ti 
j 
1 
£24.000.000. CHIEF OFFICES : | 
’ ' BROAD STREET CORNER,- BIRMINGHAM. | 
- | 
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| 
| THE CLYDESDALE BANK, LIMITED. \ 
|| . ESTABLISHED 1838. 
} — Capiral Market : Prorirs AND Divipexpe. To 
Subscribed. Paid-up. Reserved, Value. Ba al P rts I = -“ ve, Carried | 
{| : = Forward, | 
i | £ ‘ £ £ Dec. 31. Resources. £ “bao 
| 1910 .. 212.954 . 75,000 25.313 
i} 5,000,000 1.009.009 4,000,009 2,500,090 1911 217,222 136 75017 27.518 
; 1912 .. 230,099 126 . 80,000 7617 
\) Per Share. Per Share. Per Share. Per Share. 1913 .. 237,512 1-28 . 95,000 ‘iss 
i| - sa ” 1914 .. 250,654 126 . .. 95,000 25, 783 
| £50 £10 £40 £25 1915 .. 255,636 4. "* 105,000 seas 
| Authorised note issue, £274,321. 1916 265,591 O96 . 115,000 6, 810 
1} 
| LIABILITIES. ASSETS. 
\ Es ~§ . . ° . . . Total =~ ° £ . so & 
WStscte = € 2 3 - = |Miscel-| £ 2 <¢. Liabili- | Cash in e624 i8, © $ |e leSFse 
eSL Es Se > @ Un- = 2 Accept-| © jlaneous » 3i\2 ties or Hand é - oa| & Sc 3 eects 5 
“372 &S¢ ~ divided 5 Notes. | ¥ | ances. | ¥ (Credits, 5 S| Assets. and at eSeri ~ oat ~ Seae5n,¥ 
| 8°35 Profits. & a S| &. | § Sis | Bank mee |S = 9 |S Sees ts 
So ala |e f é a le <6 ; B2 ia! A Sim Bessel? 
i ‘ £ £ £ £ £ é é é é eI 
1890. .' 107) 1,450,000 11°8 141,146 12 741,960 6°5 1,088,845 89 140,439) 1 8,642,684 705 12,205,074, 1,336,175 3,633 5,766,427 472 1,468.49 99 
189... 112) 1,430,335 114 140,112 11 817,779 65 741,048 59 129,817) 1 9,311,835 741 12,570,926 1,456,672 3,42, 5,988,696 476 1,182,762 94) 
1900.. 122 1,580,000 103, 187,210 12> 989,219 64 190,262 12, 167,138) 11 12,310,515 798) 15,424,344 1,740,977 6,352, 6,733,723,43°7; 616,923, 40 
| 
|| 1905..| 135) 1,780,000 12°7, 153,559 11 836,427 59) 167,708 1-2! 172,474) 12 10,925,453 779 14,033,621 yen 5,222 6,425 ‘au! 45°8) *B} = 602,581) 43 
1906... 137 1,810,000120 140,945 09 865,005 5°7 358,479 24 153,859} 10 11,740,556 78°0| 15,068,844 1,642,985 5,127 7,504,563 497 793,446 53 | 
| 1907... 139 1,810,000 114, 143,112 09 856,863 54 337,158 21 229,455) 14 12,534,996 788) 15,911,584, 2,215,917 5,151 7,778,195 48°9 767,655 48 
| 1908. .| 141) 1,860,000! 12°2) 143,822, O09 843,212 55; 244, 16, 191,123) 1-2) 12,015,897 aa 15,298,350 1,764,547 5,262. 7,599,492 496 672,295 44 | 
}| 1909... 143, 1,910,009 123, 154,942 10, 769,484, 49 160,177, 10 218,555) 1 ieee nasi oe 15,558,782, 1,897,740) 12°2, 5,44 7,625,998, 49°0 591,199 38 | 
|} 1910... 146; 1,950; 123 155,313 10 772,947 49 165,145 10 187,108) 12 796 15,820,046 1,830,974 116 7,493,657 474 598,207 37 
191] 146 2,000,000 12% 159,351 10 823,963, 5°2) 222,269 14) 198,918) 12 ineen say 786 | 15,896,828 1,880,629 11°8 7,831,952 49°3 672,914 41 | 
|| 1912.. 147 2,030,000 11°71 168,867 907,875 50 436,745 24 325,818) 1°8, 14,382,212 788, 18,251,517) 2,524,192 12-7) 8,425,764 461 871,223 48 | 
1 1913.. 149 2,050,000 111 161,379 09 913,847 49 208,260) 11 241,551) 13 14,992,012 80°7| 18°567 049, 2,180,687; 11°8 8,885,572 47°7 646,129 35 
}| 1914..; 153, 2,070,000 104 164,258 O8 1,165,321 5% 182,986 09, 223,631) 11! 16,029,688) 809 | 19,835,884 | 2,443,657 12°3 8,312,554 42°2 620,723 31 
} | 1915..| 155, 2,000,000, 9Ot 156,522) 0-7) 1,415,425 63 352,486 16 351,782) 1°5 18,066,557 80°9 22,322,772 | 3,331,757 14-911 223,737 sod 6,976,311 31:2 790,967 35 | 
|| 1916... 158. 2,000,000! 7-2 143.245 05 1,776,614 64 538,963, 1°9| 605,081) 2°2 22,685,445 81°8 | 27,747,348 4.284.480 15°4/12,045,963 43°5| 10,440,266 376 = 976,659 35 | 
1 
| COMMERCIAL BANK OF SCOTLAND, LIMITED. 
1} 
| ESTABLISHED 1810. 
|] Prorits aND DivipeNnpbs. 
| h caleaenaee eich nein okt ible aati Market Year Net Per Cent. ivi Reserves, Carried | 
| Subscribed Paid-up. Callable. Reserved. Value, Ended Profits, of Rate, &c, Forward. | 
| Oct. 31. £ tesources. 0 £ £ 
+ £ 2 £ £ 1910 226,895 .... 122.... 20 .... 45,000 22,465 
1 . 1911 290.456 .... 123.... 20 .... 40,000 24,588 
5,000,000 1,000,000 2,000,000 2,000,000 2,525,000 1912 239,250 120 20... 55,000 20.505 
. ‘ 1913 240.569 110 .... 20 .... 50,000 22,741 
|| Per Share. Per Share, Per Share. Per Share. Per Share. 1914 249,536 ie 18 .... 75.000 30.355 
1 40 40 g 1915 .. 240,923 103 . 16 .... 105,000 25,732 
i] — = . . mR 1916 247,908 089 . ' 16 .... 105,000 41,973 
| Note issue, £2,109,716. Authorised issue, £374,880. * Free of income-tax. 
| 
LIABILITIES. 
| Abs é Total 
lw Smiks : : =; _ |Miscel- , . . ota ‘ . F : i, Ser lw 
| 325 Se - § 2 = 25¢2 € laneous € = 2S ¢ lMéabili- Cashin’ Z Cash at 2 33 8/1 2 ieges2 2 
mosite iz ra + & eesela Credits. *& st es 2s ties or Hand | @ Call & 2 =< = & £s » 
"eG BSS |g | Notes) | SSeel 5 | Sek 1. | S58 | 5 | Awe | andes! © a »| $42) - : 
0 sw 2 2 \<657\ 2 und, 2 8 Og ~ ank. © Short & 2 = 3 © Sse 8&58| & 
4 = _ ™ «= ™ &e. “ « ain ™ Notice. ™ “ = = & is aid <|”™ 
£ | & £ + | Ss ss mr. £ £ se 
ee . 135 1,600,000, 11-0 912,305 62, 149,776 10 227,634 16) 11,499,591 797) 14,464,402) 1,325,909 $2\2,712,316 18°8 2,757,124 19°0 6,978,592 483 690,461 4 
' | | } 
1895.., 142 1,800,000, 10°8, 949,847 5°7) 184,702 11 237,449 14) 13,363,525 80°4 | 16,625,033 1,518,929 91/2,802,418 16°8,3,933,649 23°7 7,727,466 465 642,571 39} 
1900... 142 2,000,000 11°11,077,959 60 164,049 0-9 220,924 1-2) 14,418,109) 801) 18,001,462| 1,827,067 10°2'2,303,643 12°6 3,475,536 193 9,751,070 541 664,146 36 | 
1905... 152 2,000,000 11°8 1,008,954 5% 295,913 17, 434,244 24) 14,024,773) 78-4 17,885,210) 1,834,579 10°2/2,705,935 15°2 3,142,634 175 9,390,199 525 811,865 46 
1910... 166 1,900,000 108 997,229 54 404,421 2-2 431,700 23 14,687,812, 792 18,543,627 1,849.214 9-92'872.352 15°5 3,580,760 193 9,322,212 503 919,079 50 
1911.., 167. 1,900,000) 10°2) 994,620) 5°3) 352,616 1°99 448,122 2-4) 14,861,356 | 796 18,675,469) 2,151,194 11°5|3,327,589 17°83,623,503 194 8,706,775 466 866,408 47 
1912.. 167 1,900,000; 951,017,495 571 J 20, 410,673 2°1) 16,094,867) 80°8 19,926,663) 2,151,929, 10°7:4,512.790 22°7'4,066,519 204 8,310,822 41°77 904,605 45 
1913.., 170 1,900,000) 881,107,342) 5:1 216,399 10 366,303 1°7) 18,056,150) 83:0 21.763.102) 2,458,862 11° 314,382,004 20°1/4,345,21 9,842,623, 452) 7434 54 
1914... 174 1,800,000) 7°9 1,278,330, 5% 310,054 14 278,516 1:2) 18,953,227) 832! 22,723,361) '2,962,291| 13°0,3,079,702) 136 4,860,134 21°4 10,993,283 488 827,951 52 
1915.. 173 1,800,000) 7°71,754,857 75, 274,677, 1-2, 398,994 1-7, 19,036,911) 81°9| 23,358,860) 3,039,178, 13°1/2,984,026| 12°8'8,726,997, 37°4 7,740,108 330 868,551 57 
1916. _ 172 _ 1,700,000" 6°1'2.109.716 7°5 683,019 2°5' 473,196 1-7) 22,873,082' 820' 27,940,986 '2,292,700' 8-2’ 3,809,192' 136 8,190,493 293 12,376,744 44°7_ 1,271,857 ' 4? 
THE NATIONAL BANK OF SCOTLAND LIMITED. 
ESTABLISHED 1825. 
Cap Prorits AND DivIDENDs. 
co APTTAL Market Weer Net Per Cent. Reserve, Cosriet 
Subscribed. Paid-up. Callable. Reserved, Value. Ended Profits. of &e. Forwasd. 
Nov. 1, £ Resources. £ a 
£ £ £ £ % £ 1910. . 222,685 113 32,500 65,917 
1911... 228,058 114 65,000 40,641 
5,000,000 1,000,000 1,000,000 3,000,000 2,405,000 1912. . 230,580 115 50,000 32,888 
1913.. 232,050 1-08 60,000 35,458 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914.. 237,045 105 15,000 88,415 
1915. . 250,980 101... 135,000 63,847 
£500 £100 £100 £300 £2404 1916... 266,541 ee sans 140,000 34,365 
LIABILITIES. 
jo8 — 4 
» Sms 3 3 ; e . ‘ i Total : , se - [rm o! os 
SS i835) = = = C2 ¢€ Deposit <  Liabili- Cashin ¢ Cashat| < _ Dis (8 |BSE“G & 
meas Capital = & | Accept- * ce if and = ties or Hand * Call and * * | counts  S Ettee © 
Re Se! and Re. ~# Notes. ve ances, F ss ~ Current) ¥ Assets. and at. ~ Short - © | and Ad- | © e=3 o rs 
Z| serves. < = ~ 2s = Ac- 2 Bank. 3 Notice | 3 S| vances. | 2 SZESE & 
on = - os = counts. * - r-¥ a rw am 5 — 
ee \ ss a £ £ l ae £ S esl 4) 61 
1890 .. 100) 1,725,000, 100) 760,015) 4-4 790,944) 46 143,350 0813,693,571 792. 17 27, 859) 1175, 139 68) 3,746,567] 21°6 2,761,369 160) 8,557,240) 495 104754 
1895 .., 108, 1,820,000 104 901,225 5:2 609,358] 35 93,884 05 13,822,328 794 17 428,503) 1,010 77, 3,409,877 8,535,951 | io 960,958) 5°5 
1900 .. 115 2,000,000 101 953,468 49 742, - 36 124,920 06 15,738,707 79°3 19,776,326 | 1,568,583) 19) 4,297,675 9,425,236! 47° 6, sat 5° 
1905 ... 119) 2,030,000 11-2 891,527, 50 710,424, 39 67,640 04114,135,647 78:1 18,072,990, 1,396,167) 7°7| 2 9,905,618 sas] 1,240,424) 69 
1910 -.| 121, 1,900,000 97, 836,720 42 705,162, 37 76685 0-4 15,893,223 809 19,666,039 1,494,932 75 sss 914 1 stays 1,317,562 +4 
| 1911 .. 122, 1,950,000 100, 859,031, 4:2 531,060, 26 66,878 0416,413,349 81-9 20,049,292! 1'510.754| 75, 3,862,104 50°5| 1,137,760) 37 
1912 .. 123) 1,900,000 95 46 899,526 44 123,969 06'15,945,021 79:3, 20,013,245 1,632,068] 81 1,512,625) 7.3 
1913 .. 124 1,900,000 88 910,084 4-2 1,019,688) 4-7 47,285 0-2.17,426,661 80°9) - 1/823,180) 85) 3,824,837) 80 
1914° . :| 125+ 1,900,000; 8°4/1,098,453 48 1,210,380 53, 46,441 0-218.116,314, 800 070 | 2,036,110) 3.621.697 1,816,979 89 
1915 -. 125, 1,800,000 7°3/1,531,533, 62 763,774) 31) 43,703 442,025  82°3, 24,785,429 2,468,556, 99) 2,997,935| 121) 7,746,1 1,368 6:1 
1916 . 2 125 2,700,000) 5°9/1,851,085| 64 1,150,510| 4:0) 44,781, 0°2:23,957,116 850. 28,884,657 5,520,895! 12-2} 3,383,792] 11°7 7,201,751 2501 1 1,751,924 °— 
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Double your holding of Victory | 
Loan without further outlay | 





by investing your dividends in _ 
A PRUDENTIAL WAR STOCK DIVIDEND POLICY. 























Particulars of this attractive new scheme may be obtained from i 
PRUDENTIAL ASSURANCE CO., Litd., | 

142, HOLBORN BARS, LONDON, E.C.1, | 

or from any of its Agents. | 
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Ts: 
LARGE BONUS 
ADDITIONS 


The Bonus declarations of the Scottish Amicable have 


THE 


EXCESS INSURANCE 


COMPANY, LIMITED. 


ESTABLISHED 1894. 





been made throughout its history at consistently high 
Managers - C. E. HEATH & Co., Ltd. 


rates The rate declared at the recent division of 


profits (1915) maintained this record and resulted for 





the quinquennial period in annual additions to the original 
juing } g 


CAPITAL (fully paid up) . _ a £50,000 | ‘um assured oe £1 range to £4 12s. oe 
Remsen Fund zo : _ E _ £250,000 annum, according to the duration of te policy 
Reserve for Unexpired Liability £1,118,949 





Scottish Amicable 


Estd. 1826 
Life Assurance Society 


Directors : 
CUTHBERT E, HEATH. 
ARTHUR BURNS. 


GEORGE HEATH. 
MONTAGUE EVANS. 








Head Office: 


WATERLOW HOUSE, BIRCHIN LANE, E.C. 


Credit and Fidelity Insu-ance Department: 


WATERLOW HOUSE, BIRCHIN LANE, E.C. 


Motor Car and Accident Department : 


1 ROYAL EXCHANGE AVENUE, E.C. 


Underwriting Office: 


10 ROYAL EXCHANGE, E.C. 


Paris Branch Manager: 
Mons. LOUIS HELBRONNER, 29 Boulevard des Italiens. 





The Company accepts every class of Risk with the exception of Life. 





No Shareholders. 
£6,000,000 
£11,000,000 


For Mutual Life Assurance. 
FUNDS EXCEED 
CLAIMS PAID ... 
HEAD OFFICE : 
ST. VINCENT PLACE, GLASGOW. 


LONDON OFFICE: 
1 THREADNEEDLE STREET, E.C. 


All Classes of Assurance and Annuity contracts 


effected. 
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i Number. 
oe ane ; 
NORTH OF SCOTLAND AND TOWN AND COUNTY BANK, LIMITED. | 
| ESTABLISHED 1836. | 
| talc of Scotland Bank amalgamated with Town and County Bank, Limited, and title changed to present one. | 
—CaritaL—— - Market. Prorits axnp Divipexps, 
| Year Net PerCent. -——Dividends— Reserve, Carriea |} 
; Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e,. 
Sept. 30. £ Resources. £ % £ | 
£ £ £ £ £ 1910.. 106,254 . Ree osss MED ccce “EER esse SD “| 
Shs s DEED 4 cc0 RED asec RED ccce: MEER ancee Bee” 
( 552,000 552.000 .... 1,956,000 .... 1,365,100 3913.. 106581 .... 230 .... G1500 .... “2B .... S500 i 
ee .... Cae 1913.. 109,422 |... 1:04 |... 81.500 .... *12h 522: 25'500 \ 
" —_ 5 . " 
{| Per Share. Per Share. Per Share. Per Share, Per Share. oo WTA com = a yr siete an ale = } 
, 12 £83 1916... 122,648 085 .... 64,181 12% 2... nil. 
) £20 nee £4 £4 £12 * Free of income-tax. { Second half less income-tay 1} 
| 
LIABILITIES. ASSETS. | 
sS - . . , > | Total 9 ov | 
$<. z%3 3g $\cé = = Miscel- = = 23 = = Cash in ~ -aée = é : = = Il 
REB ES Sop & Un- & rotoc | & laneous| & | St PE ¢ les oF Hand Z2i2\ 5 Invest- | Pcs © | Buildings £ || 
Besk Bes © aividea| © | Notes Credits, ~ | 2355! ~ Assets. and at ~ | #~*%2 © | ments, | © & ae ma i” ii 
2m 6" ¢ o Profits © Bi &c S | a & = 5 Bank o ~aaz 5 o 2s © |Sundries, = 
~ iG > | & -¥ * iar” “ae " | Be a & oi} A «dial wae 
£ £ £ £ £ £ £ £ £ £ £ | 
}} 1908... 151 1,009,500 10°9 54,576, O6 728,953 79) 136,596, 15 7,315,890 791, 9,245,515, 956,054 10°3 1,280,560) 13°8, 1,812,457 196 4,912,298 53:5 284,206 31 |} 
|| 1909... 152! 1,024,500 114) * 73,034) 0-8 749,362 83) 194,724) 21 6,988,426 77-4 9,030,046 1,204,588 133, 805,000 8-9 1,956,608 216 4,782,691 551 281,159 31 | 
| | 
1910... 148, 1,039,500 11-4) 74,788) 08) 749,368, 82 226,981) 25 7,035,951 771 9,124,568 1,152,881 127 905,227 9-9, 1,788,269 196 5,003,917 548 = -276,274_ 30 } 
/1911.. 147 1,054,500 113, 77,659) 0-8) 755,579 81) 142,822, 15 7,252,324 78'1 9,282,884 | 1,083,669 11°7, 1,153,000 12°4, 1,797,030,194, 4,970,688 535 278,497 30|| 
1912.. 145, 1,069,500 109 81,740; O08 780,667) 80 120,337) 12) 7,738,960 791) 9,791,204) 1,164,016 11°99 1,693,000 173 1,736,888, 17-7) 4,915,319 50°2 281,991 29 | 
/ 1913... 148 1,087,000 10°2} 84,162) O8 791,178 7-5) 130,010, 12 8,374,742 79°9 10,467,092 1,246,251 11°9 2,019,000 192) 1,817,257) 17°3) 5,120,848 491 263,7%, 25 | 
1914... 149) 1,104,500 102 92,826, O08! 903,277, 83) 100,693, 09 8,670,580 798 10,871,876) 1,451,213 133, 1,886,790 17°4 1,951,541/179 5,323,849 49°0 258,483 24) 
1915.. 149) 1,104,500 93) 129,156) 2°1/1,054,560 89 220,947 1°8 9,406,915 78°9 11,906,078 1,664,055 140 805,588 6°7 4,518,611) 380 34,660,958 39°2 356,066 21) 
| 1916 148 1,104,500 76 182,529) 1°3:1,354,308 94 197.478 161,611,969 801 14,450,784 2,282,058 158 552.42 38 7,468,811/51°7 3,891,259 269 256,313 18] 
i | 
ROYAL BANK OF SCOTLAND. | 
ESTABLISHED 1727. 
Profits aND DivipENps, 
enero (1 E_————————_—_———_—_——— Market Year Net Per Cent. -—-Dividends——, Reserve, ‘Carried | 
; : ) Ended — of Amount, Rate, &c. Forward. | 
a | Subscribed. Paid-up. Callable. Reserved. Value. October. Resources, z < z£ £ 
sa asi, 167 . RED con MEE cone BB ocee SRD... LSS | 
£ £ £ £ £ 1912... ve ED vce RD wove BEET cece BE ovens GED cece Gla | 
{ . = as 35.... S333 Da oscc SEED ccen BB cess ED... Dee 
|} 2,000,000 .... 2,000,000 .... Nile = .... Nil. -s++ 3,520,000 1914... 266,308 122 .... 206667 .... 1 2 SAL sees 960,630 | 
i SEED. cce DEED tcc BOD ccce REED cece BD ccccdeeee oo... Ge | 
Fully-paid stock. Market price on April 30, 1917, 176. 1916.... 338,420 . 157,500 . 10 ... .180,920 . 800,986 
‘ Includes ‘ Rest” or Res serve Funds. | 
LIABILITIES. ASSETS. 
ste = 2' 3 3S! = eis.elseiz 23i¢ Liabili- Cashin 2 Cash at - - = o 7 “¢ ESE = | 
“MRis# =SEiS i. & Accept? § See & &tte = sles OF Hand * Call and &_ Invest- & ete | * ctt+s = 
4 “ee oa 4 Notes. os ances, “i EO S od eas s pf Assets. and at 8 Short ments. + oe ~ ad 7; a 5 rd 
t +s 2 2 gi” Biggie osi2 Bank, © Notice.) 2 2 3 S i232 ese 2 
: £ £ £ £ £ £ £ £ é £ £ A 
1890 ../ 123) 2,794,691) 16-2 843,995) 49. 327,491 19 336,200 1912,844,269 74-4 17,236,646 1,101,905 64 2,559,414 148 2,652,508 154) 10,128,044 58°8 794,765 | 
1895... 127 2,757,638 15°8 910,079 52 295,582 1-7 344,829 20 13,061,342 749 17,449,470 1,320,303 7°5| 1,904,362 11-0 3,919,168 225, 9,504,962 54-4, 800,675 46 | 
i 1900 ..| 137 2,844,079 15°0 1,056,670 5° 550,655 2:8 381,627 2014,157,122 74:0 19,100,153) 1,530,848 8°0) 2,591,519 13°6 3,052,480 160, 10,807,892 566 1,117,414 55) 
1 1905 ..| 148 2,933,440 158 996,431 53 547,313 29 467,097 2513 606,172 7350 18,660,453 1,390,233 74) 2,596,955 141 2,823,889 151) 10,684,368 57°53) 1,165,028 6" | 
j 1910 ..| 160) 3,013,565 163 976,860 53 204,614 1:1 276,617 1°5 13,920,173 75°71 18,501,829) 1,402,607) 76 3,177,043 17°2 3,529,051 191) 9,551,609 516 841,519 42) 
1911... 162 3,013,565 155 994,036, 51 332,966 1-7 624,572 3-2 14,455,195 74-2 19,533,334) 1,518,129 7-8! 3,910,071 20-0 3,586,353 184) 9,559,492 489 959,259 49 | 
1912 ..| 161, 2,951,565) 14-4 1,001,125 4-9 380,720, 18 703,310 3:4 15,406,007 75°0 20,555,727 1,599,073, 7°8| 3,886,419 189 3,848,002 186) 10,215,484 498) 1,006,749 49 | 
1913...) 164° 2,960,630, 13°7 1,041,019 48 319,454 15 580,532, 2°7 16,654,482 77-0 21,669,117, 1,609,336. 74| 3.858.101 17-8 4,013,517 18°5| 11,247,390 519 940,773 44 | 
1914 ..| 166 2,960,630) 13°5 1,233,729 52 394,265 18 326,871 1°516,948,700 77-0 21,976,695) 2,277,832) 10-4, 2,872,477 13-1 4,438,583 20-2) 11,369,588.51°7 1,018,215 46 | 
1915... 167. 2,800, 986 | 114 1,640,239 66 442,193 18 580,579 2°3.19,144,394 77-2) 24,695,787) 3,119,279 126 3,256,317 132 7,959,894 32:3) 9,294,498) 37% 1,065,799 +> 
1916 ..| 167 2,800,986) 10°0 2,091,083 7:5 540,333 19 522,894) 1-9 22,041,711 787. 27,997,007 3,097,167 11°0 3.882.937 139 7.224.669 25°8| 12,631,734/45°1) 1,160,500 42) 
; | 
- UNION BANK OF SCOTLAND, LIMITED. 
¥ | 
{ ESTABLISHED 1830. 
a EE ee > . Prorits AND DivIDENDs. ' 
i ; paaeienoeen Market Year Net Per Cent. --—~ Dividends -— Reserve, Carried § 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount, Rate. &e. Forward. || : 
April. £ Resources. £ % £ £ 
a £ £ £ £ a °° SS 4... 336.... 1OG00 .... HA.... BO .... on 
? 2... 203,706 .... 137.... 190000 .... 15.... DOOO .... wy 
5,000,000 .... 1,000,000 .... Nil .... 4,000,000 aren 2,300,000 1915 — Per -e_e Peg eS | OP ais 
1 PerShare. | PerShare. PerShare. _ Per Share. Per Share. sane ie eee Sea os 
i a ee eee £23 1916 .. 229,507 .... 108.... 150000 .... 15.... 78,935 .... 101,456 
it : ; sia aay .. Dee... BSB. 150,000 15 .... 140,000 .... 61,286 
i Authorised note issue, £454,346. * Free of income-tax. 
HW a a LIABILITIES. ASSETS, 
: Cog 
eS eS) " -——— “ + a 
$<ct Ss) on £ a | ied |i Ba | os wo S| . (SP egwe a! ewe oO) 
e&6e| @ & S & og sis - te #3 ex GSceic 
xo< E¢) iE 2 | Accept: | 8 | sa 8 2225 | = Invest- § HE 8 SE bee | C 
mem Ses | ~ | ances, | | s | = u = =cson v 
Z & o Ay 5. ws | Es | § g*38 oF ments. i Sc ek% Ssces : 
= & | & | | de C2 é & \2<526 Se EOC! & 
ee hee I fa) 2 we | Ram 
" ) o4 04 | ‘ 24,824 
‘ 4 
| O5 o7 3,207 25 430,477 30 
06 181 431,950 26 
p+ 2,933,414] 184 ated . 
02 804 32 : 339,662, 21 
10 791 575,821) 37 
1] a7 794 663,468, 41 
3,233.1 579,148 37 
18, 3,067, 761,614 $2 
27 1,182,725 66 
+ 3617 1,336,455) 6° 
1 8 $57,005 40 
3 34-4) 1,147,889 54 
+ 1,403.358 6'5 
| | 
N ae 
ee 
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ESTABLISHED 1 862. 


LONDON AND LANCASHIRE LIFE AND GENERAL 


ASSURANCE ASSOCIATION, LIMITED. 
Head Office—-66 and S67, Cornhill, London, E.C. 


PREMIUM INCOME EXCEEDS es £560,000. 
TOTAL FUNDS AND ASSETS EXCEED... £4,400,000. 


| 

| 

| - 

| LIFE ASSURANCE OF EVERY DESCRIPTION. 
| 

| 





LOW RATES. SIMPLE CONDITIONS. WORLD-WIDE POLICIES. 


—THE— 

|“SUPREME” Accident & All-iliness Policy. The ‘“ DESIRABLE” Policy for Motorists. 
In addition to providing large Capital Sums for Full Indemnity against Loss or Damage to 

Death, compensates up to 104 weeks for all Car by Accident, Fire, or Theft. Unlimited 

| Accidents, and up to 52 weeks for all Illnesses. Indemnity against Claims by Public, including 


1] Passengers. 


NO MEDICAL EXAMINATION. £1,000 IN EVENT OF FATAL INJURY TO OWNER. 


FIRE. ACCIDENT. BURGLARY. 
| Prospectuses and every information may be had on application. 
| WM. AZENEAS MACKAY, General Manager. 


| UNITED KINGDOM 


Temperance and General 


| PROVIDENT INSTITUTION 


VALUATION, 1916. 


All Stock Exchange Securities written down to the prices of 


December 3lst, 1915. 


| £500,000 of the surplus shown retained in hand for future 
| contingencies—further depreciation, higher taxation, &c. 
| 


‘LIFE. 























Head Offices - - - 196, STRAND, LONDON. 
H. W. HASLER, Secretary. 














THE LONDON ASSURANCE. 


(Incorporated by Royal Charter, A.D. 1720.) 


For Fire, Life, Marine, Accident, Capital & Leasehold Redemption, Burglary & Plate-Glass 


\Head Office: No. 7 ROYAL EXCHANGE, LONDON. 


| West End Office: 22 PALL MALL, S.W. 1 





Sub-Governor. 
Charles 8. 8S. Guthrie, Esq. 


Go Deputy-Governor. 
Colin Frederick Campbell, Esq. 


John M. Ryrie, Esq. 


Charles G, Arbuthnot, Esq. 
tenry Bateson, Esq. 

Otto August Benecke, Esq. 
obert Henry Benson, 

William Thomas Brand, +a 

Rudolph Ernst Brandt, Esq 


Secretary. 
C. A. pn” Esq. 
_A.G.H Houma, Eaq. | 





Life Premiums .. 
Fire nates i 

e miums 
Accident Premiums 
Interest ae 


Other Receipts 


The Corporation has 
B 
Workmen's Ga Glass, az 











Act of 1906, 





ernon Campbell, Esq. 
Se Clayton Cole, Esq. 
Gerard Powys Dewhurst, Esq. 
Hon. Gerald H. B. Gibbs. 
Henry Goschen, Esq. 
Ronald Olaf Hambro, Esq. 


Fire and Life Manager. 
James Clunes, Esq. 

Assistant Fire Manager. | 

G. H. Marks, _Esq. | 


INCOME, lene. 


. £220,397 19 11 
oe 905,857 7 4 
-- 1,157,702 2 9 
: 16,129 410 

240,797 13 0 
2,309 19 1 


£2.441,174 611 
—_— | 
i 


Directors. 


Robert E. Henderson, Esq. 
Curtis W. Lampson, Esq. 
Frederic Lubboek, Esq. 
Ronald Malcolm, Esq. 
Greville H. Palmer, Esq. 
Selwyn R. Pryor, Esq. 
Underwriter. 

E. F. Nicholls, Esq. 
Deputy Underwriter. 

ae H. _ Matthews, Esq. 


FUNDS, Bist December, 


Shareholders’ Capital oe oP 
General Reserve d. 
Life Assurance Fund 


Capital and a ideo i Pund 


Fire Fund 

Marine Fund 
Accident Fund 
Profit and Loss . 


Investments Depreciation Fund .. 


Provision for accrued Liabilities 


ses and copies of the Accounts can be had on application. 


Rear-Adm}]. Hector B. Stewari. 
George W. Tallents, Esq. 

Hon. Percy M. Thesiger. 
Vincent C, Vickers, Esq. 


Accident Manager. 
W. H, Norris, Esq. 


“1916. 
£448,275 0 
° 


~ 
° 
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200, 
475,233 10 
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ted Fire, Life and Marine Assurances for nearly Two Hundred Years, and now also undertakes Capital and Leasehold Redemption, 








Accident Business, including Liability to Employers in respect of Domestic Servants, Shop and Warehouse Assistants, under the 
Prospectuses 














_ 


oO 





: 
| 









pee ANN Ne eA AGN! AOA GN EOE 


pene: 


seins etapa sien sain see nnd eiaeapaeaelbee inate 














ee ea 


wesonn gles 4585 


ib iii edicnina spies cacti mcaprrs cacy 





se yi 


Sw py oe 





i Mtan ial 
ee STE PNRM DIR © ORE RLSE ONIN PR on 2 











t 
i 
: 
% 
: ; 
. 
' 
: 
: 








eee 























r Bankin 7 » Ve 
896 f Basking) THE ECONOMIST. [May 19, 1917. 
BANK OF IRELAND. 
ESTABLISHED 1783. 
ral - Market Prorits AND DivipeNps, 
Year Net Per Cent. -——Dividends Reserves, Carrie 
Subscribed, Callable Reserved. Value. Ended Profits. of Amount, Rate. Ac. rwar 
Dec. 31. £ Resources, 4 £ £ 
Py £ 1910.. 348,767 166 312,924 12 000 1 065, 
1911.. 345,214 157 299,884 ll 46,000 2G 
5,164,600 1912.. 372,944 172 .... 260,769 . 10 110,000 125% 
1915.. 398,233 BUS ccce SEED cee. @ .. 137,000 9 
_ ck « liability of holders for debts of the Bank has not 1914 ° 376,784 149 ° 255.577 eee 10 " 120,000 
initia, ules Sat 1915.. 420,830 155 240,000. 10 180,000 
been decided, Price, 1864. 1916 390,863 1-35 °14 615 10 175,000 ~ 
Note issue, £3,758,428. * Free of income-tay. 
LIABILITIES. ASSETS. 
Year - n ; Total 3 : 
bended ,~ 4 = = Liabili- Cash in Cash at = = Dis ~ 
Dec. 3 3% Un 3 SS = ties or Hand Call and » Invest ~ counts & 
~ divided ~ Notes. > | Current os Assets. and at Short ~ ments. > and Ad - = 
@ Profits. s = Accounts 2 Bank. Notice, 2 > vances. 3 = 
£ £ £ ; £ £ £ £ t £ 
1890 164,558 10) 2,713,5% 9,405,640 675) 16,085,025 1,179,660 162,483, 10 | 9,208,1% 573 54355358 358 99,148 
1895 154.735 09 | 2,496,959 10,816,780 62°7) 17,271,706 1,206,471 1,087,478, 63 | 9,225,16€ 534 5,643,223 328 109.%8 
1900 73 180,322 10 2,768,068) 11,498,960 63°C 18,250,581 1,145,271 439,784, 2-4 8,504,008 466 8,058,630 441 102.88 
1905 | 66 172,830 10 2,420,862) 12,032,376 652) 18,429,299 1,101,017 684,767, 3°7 8,139.59 445 8,398,347 456 105,57 
|) 1906" i F 177,977 10 2,578,086 12,205,208, 65°, 18,764,505 1,240,369 551,625 30 | 8,096,171 4351 8.766.101 467 110,257 
1907* ..) 92 179,650, 10 = 2,699,58C) 13,048,213 66°71) 19,730,674 1,492,307 738,939 37 | 8,040,455 407 9,346,272 474 112,70) 
| 1908" 5 92 | 179,809 09 2,703,206 ‘2, 13,826,750 674 20,512,999 1,625,618 902,905 44 8,122.48" 400 9,645,139 470 118.847 
i, 1909* ..| 96 180,451; 10 2,817,802 6) 13,812,548 67C 20,614,052 1,535,109 1,274,376 60 | 9,250,185 449) 8435620 410 120,24 
:} 1910" 9 177,527 O08 5,000,308 14,095,663 67C 21,070,730 1,668,565 1,161,531 55 8,953,778 425 9,165,248 43 125,608 
} 1911 99 163,818) O7 | 2,954,607 15,064,002 68°& 21,907,655 1,706,018 1,308,869 59 | 9,510,927 434) 9,255,622 422 126,223 
1912 103 152,955, 07 3,046,784 14,758.32 68° 21,612,599 1,695,736 1,303,437 60 9,125,842 42°2) 9,348,355 4354 138,949 
1913....} 69 153,418; O7 | 3,350,545 15,233,406 68° 22,256,600 1,748,521 1,674,434 75 | 9,106,927 411) 9,581,809 428 145,109 
i914.. 69 149,721 O06 5,087,564 16,360,317 65°C, 25,176,833 eory 743 150 1,715,026 68 | 10,488,207 416 9,045.595 360 146,262 
;; Lgl 69 141,032, 05 7,415,588 16,096,685 597 27,022,536 4,786,614 176 1,940,511 72 | 11,835,191], 44:1, 8,079,830 297 382.5% 
| 1916 70 130,165. 05 9.693.951 15,899.045 54°8 28,992,396 7,116,765 245 2,633,388 91 | 11,508.46 390) 7,545,761 261 390,014 
* In these years agencies have been included, 
THE HIBERNIAN BANK, LIMITED. 
ESTABLISHED 1825. 
nee Prorits axp Divipenps. 
| _ Market Year Net Per Cent. Dividends - Reserves, Carri 
| Subscribed, Callabl Reserved. Value. Ended Profits. of Amount. Rate. Xe. Forw 
Dec. 31. £ tesources, £ % £ £ 
£ £ 1910 47,460 105 3,000 . % 17,000 4.5 
1911 47,870 03 30,000 . 8,000 3 
2,000,000 500,000 1,000,000 450,000 1912 48.671 02 30.000 4 8,500 4 
1915 49,182 1035 50,000 6 20,000 . 2,67 
Ver Sigare. Per Share. Per Share. Per Share. oa esd + ae . oped 
£20 £5 £10 £41 1916 90,124 O84 30,000 14,500 } 
. * Free of income-tax. 
LIABILITIES, ASSETS. 
2 S| : ; , . | Deposit, Total . a 
3% = : r= = = and =» Liabili- Cashin = - 4 
68 Un- » Staff » ~ Current » ties or Hand — Invest Bills » Loans ~ Buildings 
aan ~ | divided | 5 Fund. > nd Ac rd Assets. andat “ ments. Dis- ~ and Ad- + and 
A z Profits. = ~ > counts, 3 iBankers. = counted, 3 vances. 5 Sundries 
“_ _ stad Ac. = t and _ wed 
£ wae £ £ é £ £ £ ‘ 
17,983 os 65 0] 5,289 O2 1,716,111] 766 2,239,988 432,345 192 252,925 113 677,351 302 754,423 336 122,944 
31,652 12 2,245 Ol; 7,770 O3 2,192,394 801), 2,734,061 251,441 92 312,740 11°5 882,026 32:3 1,065,523 389 222,331 
23,843 07 7,785 O02; 8,890 O. 2,927,548 825) 3,558,066 370,566 104 401,350 11°3 1,026,513 289 1,632,642 45°8 126,995 
26,023. O€ 18,783, 05) 9,589 O2 3,509,195 833 4,213,590 192,370 45 695,439 16°5 1,085,809 25° 2,122,642 504 117,330 
22,564 OF 20,582 05 8,232 O2 3,529,162 836 4,223,040 210,280 49 767,170 18) 997,856 236 2,104,334 500 143,400 
24,481 ot 22,454 O06) 7,085 0°2) 3,509,677 831 4,218,697 201,982 47 767,170 182 892,776 21°1 2,215,871 527 140,898 
24,826: O€ 24,228 O06 7,899 O02 3,502,062 830 4,219,015 312,813 74 810,062) 192 873,927 207 2,067,627 490 154,586 
22,148 OF 26,186 O06, 7,348 O2 3,656,851 832 4,390,033 334,490 76 1,023,706 23:3 819,194 187 2,056,304 468 156,359 
19,547, 04 27,185 O6 7,326 O02 3,775,854 835 4,522,413 279,451 82 1,173,380 260 800,581 17°7 2,102,322 464 166,679 
20,318 0-4 29,257 O06) 7,688 02 3,903,886 836 4,668,649 199,159 43 1,301,129 279 795,466 170 2,208,467 474 164,428 
18,490 04 51,411 07; 7,197 02) 4,061,533, 846 4,793,631 223,327, 4°7 1,204,746, 25°71 789,701 16°4 2,434,274 509 141,585 
17,672) 04 52,605 07) 7,218 O01 4,165,459 847 4,917,954 388,573 7-9 1,237,232) 251 780,193 15°9 2,349,751 47°8 162,208 
18,021 O3 A852 07) 6,293, O1 4,510,609 85°4 5,279,775 843,005 16°0 1,275,585 241 704,826 134 2,291,814 45-4 164,545 
18,754 0-4 451 O07 5,872 O1 4,552,292 871 5,225,959 675,971 129 1,489,765) 28°4 660,798 126 2,218,023 42°6 181,402 
_ 25,379 04 37,782, 06) 7,176 0-1) 5,286,637 88°4 5,981,974 1,503,864 25°2) 1,478,102) 24°7 618,505 10°3, 2,185,084 36°5 196,41 
MUNSTER AND LEINSTER BANK, LIMITED. 
1885—Assets of Munster Bank, Limited, acquired. 
Prorirs anp DivipEenps. 
- Cap an ae » : 
PITAL Market — Net Per Cent. entitle « Reserves, Carried 
Subseribed, Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. Forward, | 
Dec. 31. £ Resources, £ % £ £ 
£ £ 1910 .. 49,970 ... 28,000 "14 20/000 ts — 
1911 .. 50,844 079 28,000 “14 20, -++ 15,08: 
500,000 100,000 200,000 575,000 1912 .. 52,503 O78 30,133 16 20,000 . 16,050 
1915 .. 54,071 074 3,133 16 ' siaee rye 
re are — oe rap Ginare ar & , 914 .. 56,407 O72 , 16 5, one SHOTS 
Per Share. Per Share. Per Share. Per Share. 1915 .. 63.385 O78 as 16 35,000 : 15, 325 
£1 £53 1916 .. 60,279 065 24,800 16 35,000 15,802 
. * Free of income-tax. 
! 
® LIABILITIES, ASSETS. 
|? g Total 
Year (54) . . 7 ee Liabili- é 3 : ‘ : 
mg i =| “a g Un- = = = > hd ties Cash = Cash - ~ > = = g 
eC, 32: ScE & laividea! & lO SeeSi or in Hand > at Call S | Invest- s = & mance 5 3 
Za aa ime Profite. Pe ne - 52) Assets. (andwith F and Short > ments. od a “a AGvenase. Pe 5 
| s. Pe i¢ Ea ‘ie vag Bankers. 2 Notice. 2 £ 3 Z z £ 
| £ | £ £ £ £ £ £ £ 
1890 ....| 48 | 15°0| 15,422) O6 = 1,971,650 2,336,582} 210,677, 90} 136,174) 60 401,443 171 742,401) 318; 795,887 348 50,000 
i i | | 
| 1895 ....| 55 ion 17,809, 06 2,764,050) 3,157,859} 278,826 88] 292,433 92 522612 166 824,611, 261 1,179,490, 375 59,967 
; ! } 
| 1900 —s $7 22,086) 05 3,804,510 4,234,105, 414,326 98 675,824 159 738,916 175 823,701, 195) 1,517,679 35°8 63,659 
| 1905 ....| 66 | 91, 26,237 05 4,402,843 4,870,580 386,148 80 464,965 95 1,166,722 239 916,706 18°8, 1,884,292 387 tly 
t |, 1910... .} 80 84, 4,845) 06 | 5,649,525 6,204,370} 475,198 7°7| 1,175,144 189 1,470,499 237 887,496 143, 2,145,402 34€ 50,65 
|} 1911 — 82 85) 37,689 O06 | 5,871,670 6,444,359) 489,043, 76) 1,112,771, 17-3 1,581,284 245 917,223 14°2, 2,286,138 35°5 S10 
| es ..-| 84 81) 41 126] O06 | 6,119,058 6,705,184 469,799 70 963,836 144 1 24°2 144, 2,619,197 394 64,2 
| 1913 ....) 4 72; 38, 05: 6,766,711 7,334,774 | Tl) 1,303,236, 178 1,710,299 233 979,620 134, 2,749,069 374 ne 
i eee 0) 7 | 70; 41, 05 7,208,716 7,793,120 843,165 10°8} 1,529,842) 171 1,766,968 22-7 994,766 128) 2,780,181 35°¢€ bean 
| 1915 ..../200 | 64) 48,923; 06 — 7,569,544 8,138,467|| 1,426,948, 175) 399,188 49 2,440,579 300 941,451 116) 2,850,559 350 Ly 09 
1916... .{102 | 5°2, 27,802| 05 9,058,512 _9,586,314|] 1,399,504, 14 458,788, 48 2,387,896, 24-9 *2,392,842, 250, 2,863,255, 278 89,00" 
1 * Includes £1,500,000 Treasury Bills. = = =t—CS ra 
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The 
Clerical, Medical & General 


Life Assurance Society 


WILL PAY OFF 
YOUR 
BANK DEBT 


and allow you to pay for 


YOUR 
WAR LOAN 


by easy instalments. 
APPLY TO THE 


GENERAL MANAGER, 15, ST. JAMES’S SQUARE, 
S.W.1, Lonpon. 












































T= EQUITABLE | 


TRUST COMPANY 


OF NEW YORK. 


LONDON BRANCH: 95 Gresham Street, E.C. 


PARIS BRANCH; 23 Rue de la Paix. 
MAIN OFFICE: 37 Wa!'l Street, New York. 
NEW YORK BRANCHES: 

222 Broadway, 618 Fifth Avenue. 


Capital & Surplus $13,433,236 


(£2,816,192) 
OFFICERS: 
ALVIN W. KRECH, President 
HENRY E. COOPER, Vice-President 
FREDERICK W. FULLE, Vice-President 
HEMAN DOWD, Vice-President 
LYMAN RHOADES, Vice-President 
GEORGE L. LE BLANC, Vice President and Manager 
Foreign Department 
MORRIS K. PARKER, Vice-President 
H. MERCER WALKER, Treasurer 
RICHARD R. HUNTER, Secretary 
JOSEPH N. BABCOCK, Trust Officer 
LAWRENCE SLADE, General Manager Foreign Branches 
E. J. CHAPPELL, Manager, London Branch 
3. R. HARBERT, Manager, London Branch 


CURRENT ACCOUNTS opened and DEPOSITS received. 
DRAFTS and CABLE TRANSFERS on New York and other 


important cities in the United States and Canada issued at 
closest rates. 


BANKING and EXCHANGE Business of every description 








transacted with the United States of America and France. * 











Number. 


THE ECONOMIST. = [| "= | 897 





| 
| 
| 


Assets Exceed 
£2,500,0C0 


Claims Paid 
Over £9,000,000 





By Appointment. 


GENERAL 


Accident Fire and Life 


ASSURANCE CORPORATION LIMITED. 


Established 1885. 
Special Features. 


WAR ECONOMY. 


In consequence of the War, the cost of building material 





and labour has increased nearly 50 per cent, All owners of | 


property should therefore increase their Fire Insurances ; 


this they can do at little or no extra cost by taking a Fire | 
Bonus Policy with this Corporation, and thus effect a saving | 





of 20 per cent. on each premium. 





Particulars on recetpt of post card at eiter of the under- 
mentioned Offices. 





ACCIDENT INSURANCE 


LIBERAL BENEFITS AND CONDITIONS. LOW PREMIUMS. 


ALL CLASSES OF INSURANCE BUSINESS 
TRANSACTED. 


Chief Offices :- 
GENERAL BUILDINGS, PERTH, SCOTLAND. 
GENERAL BUILDINGS, ALDWYCH, LONDON. 
General Manager—F. NORIE-MILLER, J.P. 


NOTE.—-The Bonds of the Corporation are accepted 


by all Departments of His Majesty’s Government. 


HA 


mal 

















ASSETS exceed £14,800,000. 
CLAIMS PAID over £86,000,000. 


FIRE. LIFE. 
ACCIDENT. MARINE. 


Annuities, Leasehold Redemption, 
Burglary, Fidelity Guarantee, Motor Car, 
Plate Glass, Personal Accident, Workmen's 
Compensation, Sickness, Live Stock, Loss of 

Profits, ete. 








HEAD OFFICE: | LONDON: 
1, Dale St., LIVERPOOL. | Chief Office—1, Cornhill. 





Off.ces in all the Chief Commercial Centres. 
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Banking > H NOMIST 
898 L Number. = E ECO r “May 19, 1917, } 
= | 
BELFAST BANKING CO., LIMITED. 
ESTABLISHED 1827. 
Prorirs and Divipenps. 1] 
siaeasineinns Capital Market —Dividends——_, 1] 
Ye Net Per Cent. tate, Rese ri : | 
Subscribed, Paid-uj Calla Reserved, Value. En ea Deoin 1m of o Amount . = , ot » Carried |} 
rong _— . . “ , 4 &e, Forward, |} 
£ £ £ £ £ July 3. £ Resources, Old. New, £ 
1909.. 69,051 1-04 . 55,000 *20 *8 645 53636 \| 
AD OO) Wy) x 1 500.000 1.100.000 1910.. 69,891 , 55,000 *20 *8 25,638 49 | 
2,500,000 90,000 0 1,500,006 100,000 1911.. 69,452 oem .. 55,000 *20 *8 10.667 ‘aes | 
Pi : 1912.. 69,273 0-90 55,000 "20 *8 25,720 wall || 
Per Share .... £1 £2 10s £2 10s £7 10s £10 1913.. 73141 .... O89 . 55,000 ‘20 *8 . 50 47.802 |) 
me 1914.. 75,982 . O91 .... 55,000 20 *8 22,055 46.729 || 
Do New £10 £2 10 £2 10s £7 10s £4 1915.. 70,958 . o79 . 53,791 120 48 25,000 33,546 
ea . 1916.. 69,799 O4 . 48,1635 120 18 30,215 2497 | 
Authorised note issue, £281,611. * Free of mcome-tax. + And bonus. | 
LIABILITIES. ASSETS. 1} 
i 73 o8 Total 
om eS : . : ; ; Liabili- - . S a ¢ : 
Sees 3 3 2 Bils 2 4 3 | ties (Se £\ 2 ae a 2 
ABS Ee) Capital | © Un- 2 - for s Staff cr ® o1 ~2e8) = | Invest- | & Sa 5 Build 2 
? 7 and ~ | divided) 5 ; Notes. ¥ (Collec-| = Funds. > ra Assets, Zee 7 | ments. 3 es ee Ing ae 
Reserves. © Profits, <* > tion. - > = O | a £ » ~ = ~ 3 j 
£ £ £ £ £ £ | £ £ £ £ | £ 
1890.. 37 700,000 17°8 65,984, 1°7 473,191/12°0 : .. | 10,025, 02) 2,691,731) 68:3 3,940,931 554,260) 14:1) 1,117,786. 28°3) 2,221,813 564) 47,072 1° 
1895.. 40 775,000 16°5 3,309. O08 511,654 109 .. | 14,670, O3) 3,341,587) 715 4,679,220; 804,478)}17°2| 790,679 17°0} 3,011,151) 643 72,912 15 
1900 43 800,000 14°8 52,283) 10 523,43 97 . |... | 28,011, 05) 4,000,245) 740) 5,403,973) 734,625) 136) 1,157,573, 21°4) 3,433,371) 63°55; 78404 15 
1905 45 1,000,000 17°2 18,322; O03 479,492) 82! 37,507) O6) 37,256) 06) 4,257,684) 73:1 5,830,271 | 832,703) 14-2) 1,255,466) 21°5) 3,666,035 63:0) 76,067 13 
1906 45 | 1,000,000! 168 27,007 O04 499,449) 84 35,672) 06) 37,645 06) 4,560,242) 732, 5,960,015 703,268, 11°8) 1,330,192) 22°3) 3,853,158) 646 75,397 13 
1907.. 46 950,000 14°8) 25,147 04 510,586! 80 795. O6 38,166 O06) 4,834,740 756 6,399,434) 862,063) 155) 1,497,118 234) 3,967,593) 620 72,660 11 
1908 46 950,000 14°6 40.230' O6 491,098) 75; 33,767 (5) 38,497) O6) 4,981,590) 762) 6,535,182 653,711) 10°0) 1,530,405) 23°4) 4,276,739 655 74,327 ll 
1909.. 46 950,000 14°53 53,636, 08 495,792) 75) 39,945, O6} 38,670 O06, 5,044,775) 762 6,622,866 778,386 118) 1,529,796; 2371) 4,241,128 640 75,508 ii 
1910.. 46 950,000 13°9 42,889 O06 543,104) 80) 35,921, 05) 38,772) O06) 5,215,246) 764  6,825,932| 732,992) 10°7) 1,400,993 20°5, 4,620,659| 67°7 71,288 1) 
1911.. 47 950,000 12°9) 41,858 O6 560,166) 7°7) 29,766) 04) 48,097, 07) 5,692,655 77°7 7,322,542,,1,328,410 181) 1,439,166. 19°7) 4,480,243 612 74,723 10 
1912 47 950,000 12°4 30,411; O04 565,702) 74) 38,756 05} 47,257, 06) 6,045,837, 78°7| 7,677,963 1,420,590 18°5| 1,469,846, 192) 4,713,552) 61°35 73,975 10 
1913.. 47 950,000 11°6 47,802, OG 631,257) 78 35,402 0-4) 45,892) 06) 6,428,194) 790) 8,138,547 1,720,494/ 21'1) 1,536,957 18°8 4,811,034, 592 70,062 09 
1914.. 49 950,000 11°4 46,729, O6 656,288! 79 27,603 O03, 47,779 O6) 6,636,032, 792. 8,364,431 2,028,097, 24:3) 1,485,606 17°8, 4,782,061) 571) 68,667 O8 
1} 1915 49 950,000 10°6 33,546 O4 986,368'11°0 31,417) O04) 47,926 05, 6,945,533, 771) 8,994,790 |1,617,206 18-0) 2,817,236 31°4, 4,485,378} 498 74970 08 
19]¢ 49 950,000 87 24.967 02 1.378.990 126 427.331. 39 48.112 O04) 8.103.492 742) 10,932,892 3.199.605 292 2,855,734 26°71) 4,802,897) 44:0 74.656 07/| 
THE NATIONAL BANK, LIMITED. 
ESTABLISHED 1835. 
= ——— CAPITAL —— Market Prorits axp DivipEeNpbs. ; 
; , — yee ; Year Net Per Cent. Dividends Reserves, Carried 
Subscribed. Paid-up. Callable Reserved. Value. Ended Profits. of Amount. Rate. &e. Forward 
ps Dec. 31. £ Resources. % £ £ 
& & é é £ 1910 _. 172,926 1-02 160,187 i 15,000 .... 22,054 
7,500,000 1,500,000 1,000,000 5,000,000 2,315,600 1911 185,761 107 148,512 104 37,000 20,502 
1912 193,932 hl3 141,250 10 50,000 25,184 
er S er Sh er Shar er Shar ber Shi 1915 188,556 1:04 141,250 10 . 50,000 .... 20,49] 
| Per Share. Per Share. Per Share. Per Share. Per Share. 1914 207 485 1-06 138.438 10 .... 65,000 .... 24,538 
£50 £10 £6 lis 4d £33 6s 8d £157 1915 .. 258,957 121 150,001 10 .... 130,000 25,498 
} 1916 183,885 Osi 116,250 _ 70,000 .... 21,129 
Authorised note issue, £852,269 Free of income-tax. 
LIABILITIES, ASSETS. 
Ems . . | Total et 
Ss ino : = = = = Deposit = Liabili- Cashin ¢ |Cashat = 4 Dis- sig o ESé = 
Ss SEe Capital | © : = Accept - ~ and ~ ties or Hand > Calland » Invest- © | counts #2 Et ws " 
=A oF and Re-, y Notes. YF | ances. | Y Rebate. ~ | Current i Assets. andat | ~ Short |< | ments. | © jandAd-| 7 seE=FF « 
A™ serves. = - - 2 Ac- s Bank. oS Notice, S 2 | vances. 2» = 5 =° 4a 
. _& Se & 4 4 £ ry £ £ £ * F 
1890 104 1,753,438 129 1,418,243 104 274,400 2:0 14,124 01 10,058,151 739 13,611.64 1,834,836 13°55. 1,835,926, 135 1,891,626 139 17,467,792 549 81,474 42) 
1895 .. 104 1,790,522 13°0 1,147,505 84 313,100 23, 12554 O1 10,354,437 75°4 13,698,205) 1,750,446 12°8 1,949,052) 14-2, 1,670,855 12-2) 7,708,762 56°5 619,0% 
1900... 110. 1,945,000 13-2 1,206,161 82 156,642, 11, 12,166 0-1 11,252,725 766 | 14,690.623. 1,691,189) 11°5) 2,590,376, 176, 1,510,444, 10°3) 8,417,100: 57°3 481,514 33] 
1905... 127) 2,020,000 133 1,059,345 68 141,900 10} 11,652 01] 11,869,897 78°2 | 15,194,354 1,582,845| 10°4 2,004,373 13-1) 1,630,053, 10°7) 9,530,684 62°8 446,599 30 
1910 134 2,080,000 123 1,255,023 74 105,908 O06 10,025 0-1 15,371,271 788 16,926,968 2,050,284) 12°1' 2,506,766) 14°8| 2,448,285 14°5 9,518,249) 56°2 403,384 24 
1911... 154 2,110,000 125 1,187,042) 69 202,448) 12, 9,626, 01 15,573,888 791 | 17,186,132, 2,009,051) 11-7, 2,616,966 153) 2,406,739 14-0, 9,655,579 562 497,697 28 
1912... 13% 1,900,000 lll 1,206,957, 70 194,764) 11 9,924 0°] 15,689,729 80°7)) 17,120,183 2,036,129) 11°9| 2,427,914. 14°2) 2,320,451 136 9,849,701 57°5 485,988 26 
ae 143 1,300,000 105 1,544,039 74 = =197,526; 11 9,852) 0-1 14,445,741 80°6)) 18,063,274) 2,244,882) 12°4 3,147,883) 174) 2,360,769, 13°1| 9,822,513, 54-4 487,227 2 
oo . 151 1,925,000 99 1,887,535 97 504,234 16 9,870, O°] 15,283,930 784) 19,557,875) 2,924,862! 15°0 2,997,505 15°4) 2,671,422) 13°7 10,343,259 52°8 600,827 51 
5. 155 2,050,000 95 2,306,267 108 175,00C; 08 8,160 16,718,543, 78°2 | 21,384,277 5,201,281) 15°0 2,947,063, 13°8) 4,627,640 21°6 10,129,118 47°4 479,17 -- 
1916 .. 156 2,115,000 93 2.724.009 190 225.000 1-0 17.421.130 77°0 | 22,607,517) 3.854.296 17-0 4,377,341 193) 4,580,801! 20°2 9,268,147 41°2 526,952 25 
NORTHERN BANKING COMPANY, LIMITED. 
ESTABLISHED 1824. 
1888—Absorbed Ball and Co., Dublin. 
sical —CAPITAal eats Darket Prorits AND DivIDENDs. 
‘ ~—— Dividends——— oe 
Subscribed, Paid-up. Callable. Reserved. Value. Year Net Per Cent. Rate. Reserves, Ca 7 
: ; Ended Profits. of Amount. % ac. Forward. 
£ £ £ £ £ Aug. 31. £ Resources. “Ay “B" Je .. 2 
: eann , - = 1910... 62,224 .... 51000....°2 6 . GATL .... 28,392 
2,900,000 .... 500,000 .... 500,000 .... 1,500,000 .... 885,500 1911 | 62.920 096 2.2. 51000 221 126 «-.. 21,931 . 18,58 
SA Geren ft ’ : 1912.. 65,108 095 .... 51000.... *12 *6 .... 16,757 . VI 
mas =o £10 £10 £50 £208 1915... 70,753 1-05 .... 51,000 .... 912 6 =... 21.355 sees ye 
“B”’ Shares £5 : . ‘ 914... 75,388 100 .... 51,000 .... *12 . 20,678 .... 17,16 
os os £10 £10 £50 £10; 1915. 78.342 OH |... 49,701... 13 6h 26,299 .... 20,106 
Authorised note issue, £243,440. 1916... 75,545 O83 44,153 ..... 13 64 31,250 .... 20,00 
* Free of income-tax. 
LIABILITIES. ASSETS. 
oy . 
. » = _ —— ; Total ; 
Year o7= , 4 -_ a | - — « ji . 2 : e . : rq ~~ £ = 
. Oe ris & s255) & r= = | Deposit | ¢ | Liabili- | Cash in < = = $ eS 
Ended © | Capital & (cee gl ee ta | & | Staff & and s thes or Hand S | Invest- | 5 (Discounts) = = O 
Aug. a : and “ SE a5) ~ | Notes. | © |- Funds. | © | Current | o Assets. and at Ss) ments. ~ and ra = - 
teserves. A i5"Sm! Z| | & é Accounts., 3& Bankers. 5 | 2 jAdvances. © & ou 
“ ans | 
18 30,000! | 5la,se | semen . ) 
_ = Sl 690,000" 512,387, 1l- 21,960, 05 | 3,298,911) 72-7 4,539,984 | 
1900....] 53 800,000) | $70,501) 114 32,970 0-7 na, 
1905....] 55} 800,000} | 500,178! 93 sacar 09 
1906... 57; 800,000) 548,108! 98) 5), 09 
1907... 57 800,000) 572,790 se og 
1908. . 58 000) 525,936|- 8° 09 
1909... 59. 800,000) 552,112 og Br 701! 09 
1910. . 59, 624,994 59,575 09 
1911. 60) 805,000) 621 94 62,413 09 
1912. 62 000, 64,501, > 7) 09 
913. 62 000) 737,023, 10 65, 09 | 
1914...:] 62) 860,000) 1 09 | 
— 62 885,000) lll; 71,808 09 6, 
1916... -1 62 915.000) _1.258.942) 13°7| 73.585 OR | 
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LONDON AND 
MANCHESTER 


Assurance Company, Limited. 
INCORPORATED 1869 UNDER ACT OF 


Allied with National Amalgamated Approved 
Society for National (Health) Insurance. 





PARLIAMENT 





Chief Office ; 
50, FINSBURY SQUARE, LONDON, E.C. 2. 





Yearly Premium Income 


exceeds £800,000 
Fundsexceed £ 1,600,000 


ATTRACTIVE INDUSTRIAL AND ORDINARY 
TABLES, LIFE and ENDOWMENT ASSURANCES 
AND ANNUITY BUSINESS TRANSACTED. 








Claims Paid exceed 


£4,000,000 


Prompt Settlements. 
Security for 


Ample 








Policyholders. | 





THE ECONOMIST. 








Banking 
Number. 


NEF ~ 


LIFE and PROPERTY 
ASSURANCE 


COMPANY, LTD. 


All classes of INSURANCE, Ht 
including LIFE, FIRE, | 
MARINE, ACCIDENT, 
PROPERTY INVESTMENT, 
WAR RISKS, etc., at very 


favourable rates. i 
Prospectus on application. 1} 
(ERIE a 


ASSETS EXCEED £800,000 


| Managing Director: J. FRANCIS, J.P., F.S.S. | 


Head Offices : 
NATIONAL HOUSE, NEWGATE ST., LONDON, E.C.1 


AGENTS required in all Districts. 


Special terms offered. 


899 





ELL Se ACORN 
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Scottish Temperance 











Life Assurance Co., Ltd. 








ABSTAINERS’ SECTION, with specially reduced rates. Policies 
\| issued providing for Sickness, Accident, Death, or Old Age. 


BONUSES INCREASING. 
EXPENSES MODERATE. 
MORTALITY FAVOURABLE. 


|| Ageots will find this one of the most attractive Off.ces to 
| work for. 


Head Office—109 ST. VINCENT ST., GLASGOW. 
| London Office—3 CHEAPSIDE, E.C. 


PIONEER 


LIFE ASSURANCE Co., Ltd. 


| 





Chief Office: 
67, DALE STREET, LIVERPOOL. 


| Write for Prospectus of the new 


SALISBURY HOUSE 














GUARANTEED BONUS POLICY. 











| 


en 
(eee 


Entrance from 
LONDON WALL, CIRCUS PLACE, FINSBURY CIRCUS, Hi 


and WEST STREET. 


eS 


HALLS for PUBLIC MEETINGS can be Hired upon the | 
following terms :— 


GREAT HALL.. Lower Ground Floor .. 
HALL 77.. .. Lower Ground Floor .. 
HALL 20... .. Lower Ground Floor .. 
HALL 5 .. .. Lower Ground Floor .. 


Holds 600 .. £5 §& 
Holds 200 .. £2 12 
Holds 125 .. £1 if 
Holds 100 .. £1 11 


ao a oa Oo 


Each Hall is provided with Committee Room without extra 
Charge. 


The Committee Rooms, when available, can be engaged separately 
for Private Meetings at a charge of £1 1s., and for Arbitratiens at 
a charge to be arranged. 

Three hours allowed for Mestings, 





Offices and Strong Rooms to Let. | 


Apply at the Comptroller's Office, Room 226. 


Telephone 2221 P.O. Central. 


ea CO CLL 


SALISBURY HOUSE ESTATE, LIMITED, 


G. E. PIKE, F.S.A.A., F.C.LS., 
Secretary. 





SALISBURY HOUSE, 
FINSBURY CIRCUS, 
LONDON, E.C. 
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Banking 
Number 


PROVINCIAL BANK OF IRELAND, 


THE ECONOMIST. 


(May 19, 1917. | 


LIMITED. 
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EsTastisnep ist August, 1825. Registered under Limited Liability Acts, roth July, 1882. 
= - CAPITal —- Market Prorits anp Divipenps, } 
ae * : ‘elinhiea > amnened y q Year Net Per Cent. -—Dividends— Reserves lates 
Subscribed, Paid-up. Callable. Reserved. Value Refted Breitc. of | Pa ng e ae, ’ Cu a d 
£ £ £ £ £ Dec. 31, z Resources. £ % £ rd. | 
' naan 9 820,000 1910.. 87,258 .... 120 . 64,800 *12 22 (00 as | 
Old 4,000,000 500,000 l, 900,000 ,000,000 = aes = io 124 30. 114 +e : % | 
New 80,000 40,000 Nil, 40,000 77,000 g9l2.. 97, 26 12h . 35,000 “rs 
1913.. 106,141 137 2... 63,562 12h :.:. 42,000 sar | 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914.. 104,465 117 . 62,297 12 35,000 21.043 | 
> 19 10. 27 c £20 1915.. 112,550 1°20 . 58,500 12 63,000 12,093 
Old £100 £12 10 £37 10s £50 5 1916... 106/560 1-06 * 32°313 12! 51000 ee 
New £20 £10 Nil. £10 £195 Free of ine ome- -tax. P | 
| 
LIABILITIES. ASSETS, 
7 Total 
Year m= : ~ Liabili- . 7 ° : | 
Ended |+ = f “ = Deposit S ties Cashin = | Cash at = S - : = | 
Dec. 31,22 Capital o Ur 2 ~ and » or Hand » Call and + Invest- ~ Discounts; % : > | 
a) and ~ divided ns Notes. > | Current a Assets. and at = Short “ ments, 7 | and Ad- ~ = ~ | 
; Reserves. = Profits. = > Accounts 2 Bank. 2 Notice. » 2 vances, ®, & 3 
: s 2 z z & s £ £ : 
1890 57 714,000 125 3314 O06 850,406 14°8, 4,138,055 721 5,735,615 474,357 83 776,109 135 1,400,782 244 2,941,.65& 513 14269) 25 | 
1895 6l 765,000, 127 35,172) 05 739,770 122 4,509,155 746) 6,049,095 486,913 81 802,543 133 1,870,384 39 2,759,044) 45% 150.21) 21 | 
1900 70 848,000! 132 45,160 07 779,844 121 4,742,902 740 6,415,906 472,74 74 915,000 142 1,500,484) 234 3,425,327 534 102,341 16} 
1905 74 905,000: 136 45,572) 07 700,524 107 4,928,910 75°0 6,580,006 AI10 = 53 525,000 80 1,804,159 274 3,787,747 576, 113,996 }-7! 
1906 84 905,000 134 44,748 07 732,840 109 5,066,945 750 6,749,533 393,49 58 600,000 89 1,774,513 263 3,866,361 573) lid7lo 17 
1907 85 875,000, 12°7 45,768, O7 740,639 108 5,234,564 758 6,895,972 386,256 56 485,000 71 1,820,360 264 4,092,290 593! 112,066 l¢ 
1908 82 885,000 126 45,719) 07 720,977 101 5,354,180 766 7,005,876 390,888 56 670,000 95 2,009,599 28°7 3,824,441) 546, 110.48 16! 
1909 85 890,000 125 45,964) 06 691,067, 97 5,506,908 772 7,153,939 30,593 48 575,000 81 > 2,341,523 32°7| 3,768,708 529) 108) l 
1910 a4 900,000 123 46423, 06 737,628 101 5,608,973 770 7,293,024 358,470 50 529,062 72 2,527,788 320 aoe 544 106.9 14} 
191] 84 910,000 122 46,177; 06 708,871 95 5,807,197 777 7,472,965 400,895 54 510,000 G68 2,425,215 324 4,036,854 540 100,000 14 
1912 8&5 915,000, 119 45,079! 06 718,852 93 6,031,978 782 7,710,909 447,460 58 245,000 32 2,456,825 319 4,461,624 578) 100,000 13 
1913....' 88 900,000 lll 45,658 06 790530 YT 6,427,172 786 8,163,560 680,546 835 475,000 58 2,153,423) 265 4,752,497 58-2) 101.8% 12 
i914 90 915,000 103 51,629) 06 1,151,927 130 6,752,422 761 8,870,978 1,045,881 118 439,900 49 2483434 280 4,798,854 541) 102.927 12 
1915 90 315,000' 98 40,359) 04 1,655,355. 17°77 «6,757,577 721 9,368,251 1,205,704 129 791,600 85 2,685,752, 286 4,579,257 489) 105,998 1) 
1916 90 870,000! 87 40,653] 04) 1,638,755 164 7,957,207 74°5 10,006,615 1,365,756 136 835,000 83, 2,475,120 248 5,225,432 52-2) 107.307 11 
ROYAL BANK OF IRELAND. 
} 
ESTABLISHED 1836. 
| Prorits anpd Divipenps. 
| - Carita! mimmniai Market. Year Net Per Cent. Dividends Reserves, Ca 1 
, ids all laa , . — 1 Profits. of Amount, Rate. Xe. ] 1, 
Subscribed. Paid-up Callabl Reserved. Value. Aue. 3. £ Desnunnen £ o € F 
£ £ £ £ £ 910 36,120 153 36,000 .... *12 1,500 15,055 
1911 36,257 1°47 BEUUD cece An 5,000 13,237 
1,500,000 300,000 300,000 900,000 326,200 1912.. 37,149 150 29,662 104 7,500 135,224 
is.. Fak .... 1B 28,250 10 11,000 13,176 
‘ ‘ © 1299 
Per Share, Per Share. Per Share. Per Share. Per Share. a4 . poy be oa ie : ae a yo i vx 
£50 £10 : £10 £0 £102 1916 37,576 146 23,875 10 14,000 13,164 
Free of income -tax. 
LIABILITIES. ASSETS. 
> g : : . is : : Total ~ , i : : 
os = e = = = Deposit = Liabili- Se S = = $ = = 2 
S&, Capital <= Un ~ Staff 2» id cy and 2 tiesor oa .s » Invest- »& =6s » Ad = . 
=e and ~ | divided | ¥ | Fund. | = je > . Current = Assets. & a4 ~| | | ments.| < = 5 1, | Vanees.| © Premises. > 
4™ Reserves.. > Profits. 3 ® \5 © Accounts, 3 232 3 2 Zz © 2 2 
£ £ > £ £ & £ £ £ & + 
1890 . 7 500,000 21°6 M4165 1 11,707, O05 17,738 O8 1,754,659 756 2,518,269 187,571 80 766,977 331 602,066 260 730,264 531°5 31,591 14 
1895 7 500,000 20°4 31,725 1 16,162, O7 12,820 O5 1,898,264 771 2,548,971 328,151 13°31,080,267 440 310,749 126 711,299 290 28,505 Il 
1900 7 500,000 198 40,776 1€ 22,539 OF 30,264 12 1,938,143 765 2,531,722 201,536 +4 1,052,178 416 289,10] 114 965,114 381 23,793 09 
1905... 10 500,000 20°5 33,742 14 28,86€ 12 9,465 O04 1,869,156 765 2,441,229 149,238 61 902,615 370 250,432 102 1,118,944 459 20,000 08 I} 
1906 10 500,000 19°8 34,115 13 29,320, 12 10,272 O4 1,956,275 77°53 2,529,982 216,868 86 902,615 35°7 227,697 90 1,162,802 459 20,000 08} 
1907 ..| 10 500,000 20°6 35,3513, 15 3047 12 10,651 O4 1,860,051 765 2,436,662 195,902 81 892615 36°8 205,366 85 1,122,780 45°8 20,000 06 
1908... 10 500,000 21°35 4717 15 31,85 14 8,656 O4 1,774,017 754 2,349,244 213,844 91 892,615 380 206,731 88 1,015,417 4352 20,657 09 | 
1909 ll 500,000 21°5 33,935 1 32,300 14 =14,986 O06 1,743,347 750 2,324,568 198,285 85 892,615 384 188,212 81 1,024,819 441 20,637 +4 
1910 ll 500,000 21-2 32,555 14 31,843, 14 10,028 O4 1,781,988 756 2,356,414 185,793 79 892,615 379 201,943 85 1,055,426 449 20,637 S| 
19l1 ll 500,000 20°3 33,775 14 31,536) 12 6,787 O53 1,898,446 768 2,470,544 206,757 84 892,615 361 192,937 78 1,157,598 469 20,637 08 | 
1912 ll 505,000 20°4 34849 14 29,597, 12 13,964 O6 1,902,018 764 2,485,428 179,525 72 892,615 360 201,715 81 1,180,606 47°5 30,967 12) 
1913 ll 511,000 20°0 38,3501 16 29,024 11 5.582 O1 1,972,768 773 2,554,675 131,066 51 888555 46 189,001 74 1,315,086 51°7 D967 Le) 
1914 12 531,000 20°4 37,089 14 27,861) 11 4,854 O02 1,993,668 775 2,584,472 202,833 79 878,555 40 180,022 70 1,292,095 499 30,967 12 i] 
1915 12 531,000 19°6 41,713 1£ 25,151; 09 5,505 O2 2,111,600 778 2,714,769 131,185 481,116,919 410 197,266 72 1,238,432 459 30,967 4 I 
1916.12 400,000 155 38,601 15 23,79 09 9,048 04 2,104,003 81-7 2.575.446 265.974 102 995.047 385 140,030 54 1,147,428 447 = 0,87 12 | 
ULSTER BANK, LIMITED. 
ESTABLISHED 1836. 

- ———CAPITAL ——— -—-—____— ~ Market PROFITS AND DivipENDS, : 
subscribes -aid-up ‘allable eres, value Year Net Per Cent, —~—Dividends—— Reserves, Carrie 
Sul " ibed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. Forward. 

& £ £ £ £ Aug. 31. £ Resources. £ %, £ = cal 
5000 F 2 1910.. 119,843 1-09 100,000 .... *20 9,782 3109) 
3,000,000 500,000 900,000 2,000,000 1,937,500 191] 115.975 106 100,000 * 490 15,500 ; 37,566 
1912.. 116,641 110 100,000 "20 33,000 .... 21,207 
Per Share. Per Share. Per Share. Per Share. Per Share. 94 cote 1-06 100,000 . *20 ey . oH 
- . . 22,940 O96 100,000 "2D .... Sym ve 
£15 £2 10: £2 10s £10 £944 1915.. 19.484 0-95 95,589 214 .... 35,000 .... 15,456 
Authorised note issue, £311,079. 1916 134,085 087 84,891 aig --+= 41,600 25,028 
* Free of ine ome- tax, 
LIABILITIES. " ASSETS. 
Year is g . : , . , Total : % Dis- . ¢ a 
Ended | 24 . = é r= = : = Deposit = Liabili Cash in = = | counts, : : = 
Aug. 51. aé Capital » a n- = » Bills for x and — ties or Hand o Invest =» Advances * | o 
[5 & and ~ divided’ ¥ Notes. md Collec- 7 Current ~ Assets. and at ” ments. A and “ ® a} 
\4% Reserves., 3 Profits. Z 2 tion. 2 Accounts. 3 Bankers. > i 3 Short £ y a 
' 659 oe oe wie ~ ~ ™ | Loans. ”" is 
£ é = mr £ £ Se St Pee me Sul os 
1890 .. 1,000,000 166, 14,378 02 | 672,005) 11-2 62,907 10 4,251,850 710 6,001,160 694,240 116 1,238,654) 2061 4,018,130) 670 Wisk YS 
18% 61 1,000,000 141 19,010 03 699,367, 10°0 66,614 10 5,229,294 746 7,014,285 1,236,132 176 1,511,716 21°5| 4,214,309) 601 52,128 08 
1900 63 1,200,000 152 30,065 04 860,100 11-0 59,094 O07 5,748,186 727 7,897,445 1,222,928 15:3) 1,767,070 22°3 4,877,447} 62:0 30.000 03 
1905 ..| 70 1,200,000 134 18,489 0-2 825,537, 92 85,669 10 6,832,159 762 8,962,496 1,276,439 143) 10,660) 23:1) 5,614,755) 626 Nil. -- 
1906 ... 70 1,200,000, 129 22,141 0-2 8984S 97 102,222 11 7,049,805 761 9,272,598 1,312,228 14-2) 2,138,439 4: 821,931; 628 Nil. 
1907... 70 1,200,000, 123 10,498, O1 , 922,200, 94 106,498 11  7,510.882 77-1 9,750,078 1,346,460, 138) 2,265,903} 23°2| 6,137,715| 630 Nil 
1908 ..| 72 1,200,000 120 21,737 02. 863,012; 86 95,6449 09 | 7,737,408 773, 9,917,806) 1,530,972 15°3; 2,553,472 255 58°2 = 
1909 ..| 72 | 1,200,000; 118 031 03) 904,200; 89 82,650 O8 | 7,945,733 782 10,164,614 1,466,111 143 2,757,982 271) 5,940,521) 586 a 
1910 .. 73 1,200,000) 113 37,091 04 | 1,042,394 98 135,995 13 8,182,556 77-2 10,598,036 1,617,327. 15°3| 2,797,132) 264) 6,183,577) 58° a 
1911 ..| 75 1,200,000, 109 37,566 03 yo a4 149,471 14 | 8,567,213 780 10,979,911 yom 14°9| 2,853,742) 26°0) 6,492,985 591 ari 
1912 ..| 75 | 1,200,000) 10°5' 21,207 0-2 | 92 154,002 14 | 8,972,287 78°7, 11,402,391 136) 2,879,017 25°3| 6,967,566 611 i 
1913 ..) 76 1,200,000 99 26,150 02 1.221 042) 101 150,137 12 | 9,533,961 786 12,131,290! isis 158) 2,892,534 23 7,319,499) 60-4 — 
1914 ..| 78 1,200,000, 95 15541 O1 Laan) 103 141,635 11) 9,949,187 790. 12,612,853) 20°3) 2,883,892) 22°8) 7,165,057 569 = 
1915 79 | 1,200,000, 88 154% 01 | ae = 12°5 148,583 10 | 10,553,480 776) 15,627,302) oan asl 201 4,897,599: ns) §,971,5 439 a 
1916 ..| 80 | 1,200,000 _T8 23,028 02 | 417, 187; 15°7 194,858 15 | 11,544,114 750) 15,379,187) 3,706,924, 24°1| 6,484,752) 42: 5,187,511) 336) Nil. " 
a ‘ik ey tes “ae — 
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May 19, 1917. 


LATEST BALANCE-SHEETS OF COLONIAL AND FOREIGN 


THE ECONOMIST. 


Banking 
Number 


BANKS HAVING 


LONDON OFFICES. 


(1) COLONIAL BANKS. 
AFRICAN BANKS. 
AFRICAN BANKING CORPORATION, LIMITED. 


The report presented to the meeting held on January 
4th states that the profit and loss account shows a gross 





| profit of £261,954, including £27,701 brought forward from 


last account. After deducting current charges and rebate, 
the interim dividend at the rate of 6 per cent. per annum, 


paid on July 3rd this year, for the six months to March 3 
staff guarantee and savings fund, and allowing £1,418 tor 
depreciation of furniture, there remains the sum of £49,843. ' 
dividend 4} 


31st last, placing £10,000 to reserve, carrying £3,300 to 


which the directors propose to apply as follows: 














ALLIANCE BANK 


Head Office : 





OF SIMLA, LTD. 


SIMLA. 





Authorised Capital 
Subscribed Capital 
Reserve Fund 


.. .. Rs. 80,00,000 i 


», £0,00,000 
», 40,00,000 





LONDON 


BOULTON BROS. & CO., Bankers, 
39 Old Broad Street, E.C. 2. 





| 

| CAPITAL FULLY PAID UP 
| 
| 








BRANCHES : 


Abbottabad. Calcutta. Dethi, Civil Lahore. Multan. Peshawar, Simla 

Agra. al ‘ Lines. wae ‘ “+ sents City. (Town Office). 
Ajmere. 2 sie. ‘erozepore. snaring A. Wiussoorie. en ee =e : .) : 
Ambala. Darjeeling. Gwalior. I ahore, Nowshera. Que ~_ . orumagar (Kashmir). 
Amritsar. Dehra Dun. = Jullundur. Cantts. Peshawar, Raw alpindi. U  mapged ; 

Bombay. Delhi, City. Karachi. Lucknow. Cantts. Sialkote. (Gwalior State), 


AGENCIES in all the principal Cities and Towns in India, Burma and Ceylon. 


AGENTS:: 


PARR’S BANK, LIMITED, 
Bartholomew Lane, E.C. 2. 




















31 & 33 BISHOPSGATE, LONDON, 


28 NEVSKY, PETROGRAD. 





RUSSIAN & ENGLISH BANK 


RT. HON. LORD BALFOUR OF BURLEIGH, K.T., Chairman of English Council 


COUNT A. A. BOBRINSKY, 





‘ 
Chairman of Russian Council. i 





RESERVE FUND 


-  Rbls. 15,000,000 ‘| 


Rbls. 4,500,000 





FOREIGN EXCHANGE. 
TRANSFERS BY MAIL AND TELEGRAM. 
COLLECTION AND NEGOTIATION OF BILLS. 


DOCUMENTARY CREDITS. 





LETTERS OF CREDIT. 


SPECIAL SHIPPING DEPARTMENT. 
CAPTAINS’ DRAFTS. 

STOCKS AND SHARES BOUGHT AND SOLD. 
COUPONS COLLECTED. 

DEPOSIT AND CURRENT ACCOUNTS. 





The Bank Transacts every description of Banking 
Scandinavia, France, Italy, America, &c. 
| The Officers and Staff of the Bank are bound to secrecy as re 
| 
| 


business and extends facilities for trade between Great Britain, Russia,; 


gards the transactions of customers. 





A. KIAER, London Manage 








—— 











Original Society. 


Head Office: 19 Birchin Lane, E.C. 3. 





THE 


GUARANTEE SOCIETY, 


LIMITED. 


: 
=~" 


Founded21840.0 | 


The Directors desire to draw attention to the Society’s readiness 
to effect SHORT TERM FIDELITY POLICIES in respect of temporary | 


appointments occasioned by present Staff conditions. 


Telephone: 814 Central. 
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d bills re~liscounted .... 367,196 deposited with Cape Govern- 
Rebate on bills .......... ..-- 18,612 ment against Cape note 
Balance of profit and loss ac- issue), valued at Stock 
SET cipinssussiassinee . 49,843 Exchange quotations at 
this date .......cccccccssee 890,842 
Other securities.............. 24,028 
Bills of exchange purchased.. 1,287, 
Bills discounted, loans, and 
OE. cncnwnendsxcasthe® 3,463,134 
Liability of customers for 
acceptances, endorsements 
and bills re-discounted as 
a Sa 196 
Bank premises at cost, furni- 
ture, and stamps ......... . 204,933 
7,495,065 7,495,065 
Prorit axnp Loss Account 
Dr. £ Cr. £ 
Charges at head office and Balance of undivided profit, 
branches, including direc- September 30, 1915.......... 27,701 
tors’ remuneration, rent, Gross profit for the year 
taxes, salaries, and all other ended September 30, 1916, 
BORON va scnvcsacecnevess 160,781 after deducting interest on 
Rebate on bills ehieth nama uals 18,612 E€eposits and bonus to staff, 
Interim dividend of 6 per providing for income-tax, 
cent. perannum to March ad and doubtful debts and 
eer 18,000 depreciation on securities 234,253 
PEON DE. wcceneccsesentne 10,000 
Staff guarantee and savings 
[REE A ere Re 3,300 
Depreciation of furniture .... 1,418 
a 
261,954 261,954 


9 Banking ~ 
902 [ Number. ! 


at the rate of 7 per cent. per annum for the half-year ended 
September 30, 1916, payable January 5, 1917, subject to 
deduction of income-tax (making 65 per cent. dividend for 
the year), £21,000; balance to be carried forward, £28,8435— 
£49,843. 


BALANCE-SHEET—September 30, 1916. 
LIABILITIES. z ASSETS. £ 

Capital issued, 120,000 shares Coin, bullion, and notes...... 751,597 

of £10 each, on which £5 Cash at bankers and at call 

has been called up ........ 600,000 and short notice .......... 506,247 
Se ie aS 220,000 British Government 44 per 
Note circulation ............ 225,603 cent. War Loan, Indian and 
Current accounts and deposits 5,735,901 Colonial Government se. 
Bowatte teamed... scccccess . 277,910 curities and other invest. 


Acceptances, endorsements, ments (including Cape stock 


ANGLO-EGYPTIAN BANK, LIMITED. 

The report presented at the meeting held on November 
21, 1916, is as follows:—The gross profits for the year 
ended August 31st last, after making full provision for all 
bad and doubtful debts, are £212,609, and deducting the 
expenses, amounting to £99,784, there remains a halance of 
£112,825. net profit for the year. To this amount 
must be added £50,000, the balance carried for- 
ward on August 31, 1915, making £162,825, 
which the directors propose should be dealt with in the 
following manner: contribution to staff provident fund, 
£2,674 ; interim dividend at 10 per cent. per annum paid, 
less income-tax, June Ist, £25,000; dividend at 20 per 
cent. per annum, less income-tax, and bonus of 2s 6d per 
share, free of income-tax, to be paid on December Ist, 
£62,500; transfer to reserve fund, £10,000; bonus to staff, 
£5,500; written off premises account, £5,151: balance 
carrie! forward, £52,000—£162,825. 


BALANCE-SHEET—August 31, 1916. 
LIABILITIES, 


ASSETS, 

Capita!—100,000 shares of £15 Cash in London, at branches, 

per share, £5 per share | ear 1,786,160 

SS Sey eet 500,000 | Sundry investments ........ 776,531 
Reserve fund ................ 690,000 | Advances and other accounts 2,124,363 
Pension reserve fund ........ 108,215 | Liabilities of clients for ac- 
SEED oéccvcosisvesece 203,163 ceptances, per contra ...... 373,657 
Acceptances for account of | Bills receivable, including 

elients, per contra ........ 373,657 Treasury bills .. 4,347,124 


Deposit, current, and other 
accounts, including contin- 
gency account ............ 7,495,126 | 

Balance of profit and loss 
Liability on bills of exchange 
rediscounted, £23,749. 


Freehold premisesin Egypt.. 85,000 





Prorit ann Loss Account, 


Dr. : £ Cr. z 
Interim dividend at 10 per |Balance brought forward 
cent. per annum, paid less | from August 31,1915 ...... 50,000 


income-tax, June 1, 1916 .. 25,000 Gross profits for the year 
Transfer to reserve fund .... 10,000| ending August 31, 1916, 
Written off premises account 5,151 | after making full provision 
Balance, proposed to be dealt | for all bad and doubtful 
with as follows:—Dividend debts, £212,609; less ex- 
at 20 per cent. per annum, nses in London and at the 
less income-tax, and bonus ranches, £99,784 .......... 112,825 
of 2s 6d per share, free of 
income-tax, to be paid, 
December 1, £62,500; staff 
poston fund, £2,674; } 
mus to staff, £5,500: 
balance carried forward, | 





BRIBED. 2000s000 > 


THE ECONOMIST. 
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BANK OF BRITISH WEST AFRICA, LIMITED. 


BALANCE-SHEET—March 31, 1916. 
LIABILITIES. 
Capital issued, 100,000 shares 
of £10 each, on which £4 per 


ASSETS, 
Cash in hand, at bankers, a4 


branches, and at agence . 
share has been called up.... 400,000 Cash in transit oe ae 





ID cc dcnctecnvantacbasuns 150,000 | Investments — secce WAND 
Current accounts and fixed | Government securities, 
DN cickvsceenssubsaseet 2,523,090 £370,303; other securities, 
EE ci ccccccuntanes 307,992 £125,798; West Africa 
Bills for collection. ........... 152,580 Buildings Co., L. £50,000. 546,30) 
ee SS 9,760 Bills of exchange— . 
Liability on ~ yoo for Treasury bills, £515,000: 
customers and bills re-dis- other bills, £638,259. ..... 1,153,259 
BRET accoterutendenenseee 12,201, Loans, advances, and current 5 
Final dividend, payable June | gccounts ...... ceccssccce SSRI 
TD: Anidukwkd bate hahaeeael | Bills for collection, contra .... 152,58) 
Balance of profit carried for- | Liability of customers for ac- 
eee ee 15,417 ceptances and bills re-dis- 
eee - 12201 
Premises and furniture. 67,789 
3,591,040) 3,591,040 
Prorir anp Loss Accorcnr. 
Dr £ Cr. 


Charges at head office and 
branches, including direc- 
tors’ fees, rent, taxes, 
salaries, and other expenses 


Gross profit for the 12 months 
ended March 31, 1916, after 
providing for bad and doubt- 
ful debts and depreciation of 














NATIONAL BANK OF SOUTH AFRICA, LIMITED. 
BALANCE-SHEET— March 31, 1916. 


LIABILITIES. ASSETS. £ | 

Subscribed capital .......... 2,788,040 Cash on hand and with | 

278,804 shares of £10 each NEE ER ree 3,358,595 

(fully paid). Remittances in transit ...... 1,054,662 

Reserve fand .......ccccccess 525,000 Native gold on hand and in nee 

Notes in circulation.......... 1,246,283 a Se 108,746 

Deposit, current, and other Money in London at call and 

GROOMED. oss casccoccsseses 23,157,244 short notice against securi- 

Drafts issued on branches and T ceababde wen: 2inbetecee 1,510,575 


agents, and acceptances British and Colonial Govern 


OREO ogc cntvesccevnts 131,310 ee 180,346 | 
Rebate on bills ............ 9,760 
Balance of profit carried down 59,275 
180,346 180,346 
APPROPRIATION. 
Dr £ Cr £ 
Depreciation of premises and Balance of undivided profit, 
OS eee 10,000 Ts 2. 10,141 | 
EE ccccnntséedageusseens 5,000 Balance of profitbroughtdown 59,276 
ee 2,000 
War contingencies fund ...... 5,000 
Interim dividend paid Decem 
ber 1, 1915, £12,000; final } 
dividend yable June 29, 
 * aaa 72,000 
Balance carried forward. .... 15,417 
69,417 69,417 














outstanding at date .......1,048,959 ment and other securities 
Rebate on bills not yetdue.. 36,994 (including stock lodged with 
Bills receivable on account of the Government of the 
CUSCOMESS «2.200200 0220008 3,310,167 Union of South Africa) .... 3,299,550 | 
Profit and loss account :— Bills of exchange ........ . 4,462,934 | 


Balance undivided Mar. 31, 
1915, £30,585; net profit 
year ended Mar. 51, 1916, 
£190,991— £221,576; less 


Bank premises and other pro- 
perties in South Africa .... 818,008 | 


Bank furniture and fittings, 


Contingent liability in respect Loans guaranteed and secured 


rates, salaries, remuner- | 3, 1915, De £30,585), after 
ation to difectors and audi- deducting interest due on 
tors, and all other expenses | fixed deposits, income- 
at head office and branches 510,351) tax, duty on note circu 
Balance carried forward .... 221,576, lation, other Government 
| taxes, appropriation to 
| bank premises, furniture 
and fittings and stationery, 
making provision for losses 
| and contingencies, and de- 

| preciation in the value of — 

investment securities ...--- 7 2 

eat 


768,921 | omens 


APPROPRIATION. P 
Dividend of 6 per cent. (of | Balance of profits and loss 221.516 
which the interim dividend | MCCOUNE......ceccececoeeees 
id for 6 months ended 
t. 30, 1915, absorbed 
: idenvenut aaa ecose 307,882 
Pension fund ,..... epeseevies 10,000 | 
Balance to be carried forward 44,294 — 
Da ste 516 221,576 


NATIONAL BANK OF EGYPT. 


The report presented at the meeting held in Cairo on 








i 
i 


April 7th states that the gross profit for the yea" 
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Bills discounted, loans, &c.. .14,227,852 


interim dividend declared stationery and stamps...... 99,555 | 
Nov. 25, 1915, £83,641 137,935 Bills for collection .....--- .. 3,510,167 | 


of loans guaranteed and (as per contra) .........++: 20,676 | | 
ro 220,676 poe 
sa 28 sn 
Prorit anp Loss Account. 
Dr. £ Cr. - , : & 
Rebate on bills not yet due .. 3%,994 | Gross profits (including bal- 
Expenditure, including rents, ance undivided at Mar. 
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101 || ] ESTABLISHED 1836. LIMITED. li 
| Ml 
oa 
tl i} 
=| a DIRECTORS : : 
| | " . ' vs F 
01 | | Sir EDWARD H. HOLDEN, Bart., Chairman and Managing Director. é 
ao i! a . ’ ° \@ 
789 | | WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy-Chairman. 
040 | F 
| | 
| The Right Hon. LORD AIREDALF, Leeds. JOHN GLASBROOK, Esq., Swansea. |; 
| = | Sir PERCY E. BATES, Bart., Liverpool. ARTHUR T. KEEN, Esq., Birmingham. (3 ' 
| = || ROBERT CLOVER BBAZLEY, Esq., Liverpool. FREDERICK WILLIAM NASH, Esq., Birmingham, ; : 
The Bist Hen. AS epee. G.C.B., London, The Right Soe ee View — London. i ' 
ii AV . Esq., M.P., Liandinam. THOMAS (DEN, Esq., Liverpool. = == i 
itd FRANK DUDLEY DOCKER, Esq., CB. Birmingham. The Rt. Hon, Sir GUY ——oo WILSON, K.C.B., ' ' 
FREDERICK HYNDE FOX, Esq., Liverpool. K.C.M.G., G.C.1.E., London. : i 
_ |] = || H. SIMPSON GEE, Esq., Leicester. , WILLIAM FITZTHOMAS WYLEY, Esq., Coventry. z i 
46 | . | Joint General Managers: J. M. MADDERS, 8S. B. MURRAY, F. HYDE, E, W. WOOLLEY. ‘| 
| Secretary: E. J. MORRIS. i big 
‘? | | a 
14 | ty : 
an ffi C. 2. |) in 
i 9 4 aa 
|) | Head Office - 5 THREADNEEDLE STREET, LONDON, E.C. 2. |: a 
i ¥{ ; 
1 Telegraphic Address—‘‘CIMIDHO, STOCK, LONDON.” Telephone 2481 LONDON WALL. i | i} 
| ° ‘ ; 
| | Foreign ) | 
-| |) | Epretgn Branch Office) _ § FINGH LANE, LONDON, E.C. 3. | | 
|} oa || ipping Department . Py 








a. a Subscribed Capital - £22,947,804 
pe Paid-up «4,780,792 
“1 | Reserve Fund - - 4,000,000 | ey 











| |) || Deposit and Current Accounts (3ist Dec., 1916) £174,620,724 
i | Cash in Hand and at Bank of England - - 47,973,686 
Money at Call and at Short Notice -~ - 8,844,377 
| | Bills of Exchange - - - - - - 23,336,817 | 
’ | Investments - - - - - - - 37,190,296 : 
|| Advances, ete. - - - - - - = = 63,868,856 || 


OVER 1,000 OFFICES IN ENGLAND AND WALES. 





























_ | |SONDENFJELDSKE PRIVATBANK | 

















1 || 

i | Christianssand S., Norway. | 
7 | ESTABLISHED 1890. Manager - H. SKIRSTAD. 
| Capital, Fully Paid-up, and Funds - Kr. 7,643,500.00 
} 
| ) 
| The Bank transacts every description of Banking business. 














































? . peeernereenitiins " me . . - — 















































































































































































a — - —__——. 
if ee a 
| | 904  [ Baskis CHE ECONOMIST. (May 19, 1917, | 
| L Number. $: sets 
: llending December 31, 1916, after providing for deprecia~ | STANDARD BANK OF SOUTH AFRICA, LIMIT ED. | \| 
‘1 tion on the bank’s buiblings and furniture, for rebate The report submitted to the meeting on April 25th 
1) of discount and for bad and doubtful debts, amounts to States that the yvToss profits for the year, as shown in the | 
| £624.890. After deducting from this sum for directors profit and loss account, amount to £1,040,368. From this | 
: ‘| fees, £6,700; for current expenses, £189,547—£196,247, | amount has to be deducted the following: charges for the | 
| there remains an amount of £428,643. The directors | year, £622,850; rebate on bills not yet due, £52,695: tp 
1! propose to allocate for depreciation of securities and loss | bank premises account, £25,000; to write down investm nts | 
} on conversion of Government securities, £59,743; for | to cover depreciation in the value at December 31, 1916. }| 
| depreciation of securities deposited in guarantee for the note | £80,000—£780,545 ; showing a net profit for the year of | 
| issue, £55.367—£115,110; leaving a net profit of £313,533. | £259,823; the balance undivided at December 31, 1915. was | | 
| In conformity with article 49 of the bank statutes a | £87,033; making together, £346,556; from which amount | ! 
; | slividend of 4 per cent. 1s payable on the share capital, there has already been transferred the interim dividend 1 
5 }| £120,000; and 10 per cent. of the net profit must be passed | paid on October 20th last, £108,397 ; leaving an available | | 
j llto the statutory reserve fund, £31,353-—£151,353; after | balance of £238,459, which the directors now recommend | {| 
\| these statute ry deduc tions there remains £162,180. The he disposed of as follows * to otticers’ pension fund. i} 
| directors consider it prudent to allocate to special reserve | £30,000; to dividend of 7s per share on 309,705 shares 1 
H | (fonds de prevoyance) to meet contingencies, a sum of | (being at the rate of 14 per cent. per annum) subject to 
|| £80,000 which leaves £82,180. From this amount the | income-tax, making a total distribution for the year at ; 
; || directors recommen! the payment of an additional dividend | the rate of 14 per cent., £108,397—£138,397; leaving a 
' lof 2 per cent. on the share capital, which will absorb | balance to be carried forward to profit and loss new account | 
¥ | : ‘ 
7 || £60.000, and leave a balance to be carried forward of | of £100,062. 
7 || £22 180 | 
| ' BALANCE-SHEET—December 31, 1916. i} 
i }| 1 
t {| BALANCE-SHEET—December 51, 1916. LIABILITIES. £ ASSETS. £ i} 1] 
: 1 Capital called up ........ oo 1548,525| Cashin hand .............. 3,745,301 | i| 
: if LIABILITIES. ASSETS. £ ee, eae 2,000,000 Cash at bankers, and at cal! \| 
| |; Share Capital—300,000 fully- Government securities and Notes in circulation ..... ... 1,559,011 and short notice. ........ 2,400 891 \| 
' | paid shares of £10 each .... 3,000,000 securities guaranteed by Deposit, current, and other Remittances in transitu .... 864, 73 1} 
| 
‘ Statutory reserve fund 1,331,353 the Egyptian Government — 429 A yates RENE 25,338,129 | Native gold on hand........ 22,663 
Hy Special Reserve ......... 80, Sundry securities . . 9.898 | Drafts outstandingand accep- ‘Investments in War loan, 1] 
ti Current, deposit, and other Advances on merchandise. .. 1311 791 tances under credits...... 1,327,160 Exchequer bonds, Colonial | 1] 
i QCOOUNES ......02-s00eceeee 8,654,861 Advances on securities .... 327,650 | Customers’ bills for collec- | Governmentand municipal \! 1| 
Feyptian Government ...... 5,983,349 Advances otherwise secured MeO 8S tion, per contra .......... 3,128,030 and other securities (in- | | 
Mixed tribunals...... cbavekt 1,558,371 | Sundry other advances... .... 3£6,476 | Rebate on bills not yet due 52,695, cluding deposits of stock 
Bankers’ accounts .... 474,054 Sudan Government.... 460,127 | Profit and loss, £346,855; less | with the Union Govern- | 1] 
Cheques and bills payable 147,225 Clients’ liability for hieowreatl interim dividend paid in errr ere 3,679,692 | | 
Acceptances, as per contra .. 102,378 ances. re October last, £108,396 .... 238,459, Bills of exchange purchased 
Rebate of discount on bills Bills of exchange . . 6, .y 266 and current at this date .. 4,479,611 | 
not yet due. - ae 34,457 Local bills discounted 71,639 Bills discounted and ad- | 
Staff provident ‘fund ........ 45,563 Cheques receivable .......... 123,093 vances to customers (in- 
Dividends unclaimed ...... 15,007 Buildings, furniture, Ac. 257,047 cluding Stock Exchange 
Provision for payment of Money at call and at short loans under Treasury 
; dividend at the rate of 6 pe: ED cctbee cence vs venane 1,425,000 Minute of October 31, 1914), 
cent. perannum ..... 180,000| Bankers’ accounts ....... 1,063,095 after making full provision 
: Profit and loss account bal- Bank of England ......... for bad and doubtful debts | | 
ST chvsccsuraiueegun -«+» 22,180) Cash (notes, £2.i,828,678 ; gold and contingencies ........ 16,259,929 | } 
' and silver coin, <c. Customers’ bills for collec- | 
H BO TRETIR IT) ccccssccecss 002,329 tion, per contra ...... ...- 3,128,030 \| 
a i _——— — Buspense items, pending 1} 
ti 21,6.6,798 | 21 626,798 returns from Hamburg 1 
i ST  psemunenisarsodees 62,467 | 
There is a contingent liability in re spect of bills rediscounted of £48,187: Freehold premises in London i 
: Under the heading *‘ Bankers Accounts"’ is included £604,651 to credit with at cost, less amounts writ- 1] 
banks in enemy countries. nig eign Rl 60,000 | 
Bank property and premises 1) 
_— oe in South Africa and Ham- | 
Prorit axp Loss Account. burg at cost, less amounts — 
Dr £ Cr £ written -.. cebeceeeweseeee br ieoed | 
ah Oe ae ati Micon ' ‘urni fittings ...... 5937 |} 
Directors’ remuneration 6,700} Gross profit for the year end- Furniture anc — : if 
Current expenses ....... 189,547] ing December 31, 1916, after Stamps, stationery, and open 13.666 | 
' Depreciation and loss on con- providing for depreciation POLICIES ...ccccccceesesers _ ot 
2 version of Government secu- of buildings and furniture, 1} 
! Te sooo 99,743 for rebate of discount, and 35,192,009 55,192,008 1} 
. Depreciation of securities de- for bad and doubtful debts.. 624,899 * These investments, including the War Loan, have been valued at, or |! 
: ‘ posited as guarantee for the . under, market prices as at December 31, 1916. 
ES . aT 
: Transferred to statutory re- } 
| servefund ...... ........ 31,353 ‘ Prorit anp Loss Account. 
4 Transferred to special reserve 80,000 n £ 
BS Provision for payment of divi- Dr. ; : z Cr. iam 
i dend at the rate of 6% p.a 180,002 Charges, including salaries, Balance undivided Decem- a 
4 Amount carried forward to rent, income and other “— ) ars 87,052 | 
i profit and loss account .... 22,180 taxes, remuneration § to Gross profits for the year | 
| pat: ee directors and auditors,and ended December 31, 1916, ii 
; 624,890 624,890 all other expenses at head after deducting interest on t 
H office, branches, and | deposits, duty on note cir- | 
it ar a ee 622,850 | culation, bonus to officers, . 
; Rebate on bills not yet due.. 52,695 and making full provision | 
Bank premises account .... 25,000 for bad and doubtful debts 
Investments depreciation .. 80,000 _ and contingencies ........ 1,040,368 | 
P Balance carried forward.... 346,855 | 
NETHERLANDS BANK OF SOUTH AFRICA. ——e 1127,400 
: 1,127,400 1,127,400 | 
BALANCE-SHEET—December 31, 1915. | 
if LIABILITIES, ASSETS, £ 
+f ee shares at £60 Cash in hand, with bankers, ! 
ft each — £750,000 -of which and money at call. 308,378 
i have been issued 4,000 Investments and securities .. 82.173 AUSTRALASIAN BANKS. 
it shares fully paid .......... 240,000 | Remittances in transit .. 10,951 1} 
i Reserve fund..... buntdnsuint 28,400 Bills discounted & purchased, a 
i Notes in circulation ........ 19,677 loans, advances, &e. ...... 285,348 TED 
ci Current accounts & deposits, | Properties in South Africa .. 17,169 J N fi 
= acceptances, and other lia- Bank premises .. “ - 28,050 AUSTRALIAN BANK OF COMMERCE, LIMI 
an DN casn6 vide es ekobonabs 433,143 | Safe deposit, furniture and . . -earlyv ting, |} 
3ills held for collection...... 83,875 al ls 22n0escwenns Kiene 1,841 The report presented at the half-y early mec 1 
* Profit and loss account, Bills held for collectic on, as held on Januarv 30th, is as follows -__The balance ol 
s : DS. -ccackéh owaned sewais 12,690 OI Co to 83,875 d : Te »mber |} 
4 —-~ ——— | profit and loss for the half-year ended ce 
— 617,785 | 31, 1916, after making ample provision for all | 
Prorit axp Loss Account, bad and doubtful debts, deducting rebate on current bills 
; Dr. £ a £ and expenses of management, directors’ ind ee 4 } 
it Expenditure, including rent, Gross profits, after deducting Oo 
Hi taxes, salaries, and all othe: "balosoas 4 fixed aupentio, interest on fixed deposits, rates, &c., amounts . lf-year, 
"| ne aly at head offices and = rebate on bills not yet due, less graduated land and income-taxes for the ha “yee 
DR est® <seseeseecs>s 409 depreciation bank S - 
7 ove fund. £2,000; inte mises and furniture, and £9,877—£62,315 ; from which deduct interest ae 
nal reserve, £513 ; dividend, roviding for bad and 2 year 
£3600: balance to next ac foubtful debts Peal interes 46,099 scribed deposits, £51, 115—profit sgeantinand = serve 
count, £177............0¢.. 12,690 From this amount there has been transferred to ae 
— a enc 
46,099 | 46093 | fund, £10,000; and the directors propose to pay a divi 
ee 4 
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LLOYDS BANK 
LIMITED. 


HEAD OFFICE: 71, LOMBARD STREET, E.C. 


CAPITAL SUBSCRIBED £31,304,200 
CAPITAL PAID UP - - 5,008,672 
RESERVE FUND- - ~- 3,600,000 
DEPOSITS, &c. —_(Oes., 1916) 151,815,945 | 
ADVANCES, &c. i. 55,856,841 | 


THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND & WALES. | 


| Purchases and Sales of Stocks effected either through the 


| Bank's Brokers or through Brokers selected by Customers. 


| FRENCH AUXILIARY: 
LLOYDS BANK (FRANCE) LIMITED, 3, Place de l’Opéra, PARIS, 
































with Branches at BORDEAUX, BIARRITZ, HAVRE and NICE. 
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UNION BANK OF MANCHESTER, Lo 


ESTABLISHED 1836. 


NOMINAL CAPITAL =- - - ££2,500,000 


Issued, £1,250,000, in 50,000 Shares of £25 each. 
Paid up, £550,000. 


| RESERVE FUND - - - - 


| DIRECTORS. 
GEO. C. HAWORTH, Esgq., Chairman. 
J. R. OLIVER, Esq. 
ALLAN H. BRIGHT, Esq. 


£355,000 


MICHAEL CABABE, Esq. 
Sm JOSEPH VERDIN, Bart., D.L. 


CHAS. HARDY, Esq. P. FORRESTER, Esq. 
Managing Director - - P. FORRESTER. 


Head Office: YORK STREET, MANCHESTER. 


Liverpool Branch: 45 Castle street, LIVERPOOL. 








Lieut.-Col. Tue Rigut Hon. LORD ROCHDALE, 


Deputy-Chairman. 
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89 Branches in Manchester District and the adjoining Counties of Lancashire and Cheshire. | 

| arr ee en eed ci ce renaasttion of Forelge Business. All kinds of Forelgm Money Exchanged. 
|| BA Provisional agreement has been entered, into between this Bank and the Halifax 4 Distc' tCcoame to The Union Bank of Manchester, Ltd: ||| 
| There are offices at BRADFORD, HALIFAX, HUDDERSFIELD, KEIGHLEY 4nd SHEFFIELD. } i 
———=—=_ 
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906 Banking | 
Number. 
at the rate of 3 per cent. per annum on the paid-up capital, 
£17,980-—£27,980 ; balance, £3,222; brought forward from 
last half-year £5,242; leaving to be carried forward £8,464. 
BALANCE-SHEET—December 31, 1916. 
LIABILITIES, £ AssmTs. 2 
Authorised capital .......... 2,000, 000 | Coin and bullion ......-++++. 570,547 
Capital subscribed and paid up ; 198,673 | Australian notes ......-.+++. 268,041 
Reserve fund. ........cssccce 95,000 Cash at London bankers and 
Inscribed deposits ... ...... 1,555,665, at short call in London . 161,043 
Customers’ deposits and other | Government and municipal 
Nn coche vice au seen’ 3,529,588! securities ......... Le 
Government deposits ........ 80,000 | Notes of other banks ........ 82 
Accrued interest on deposits | Balances due by other banks 127,602 
and rebate on current | Bills receivable in London 

DY ‘htekbtisshkksenevsbare £0,446! andremittancesintransit.. 619,625 
Notes in circulation.......... 633| Bills discounted, loans, ad- 

Bills in circulation and other vances, all other debts due 

amounts payable .......... 313,327; to the bank, and other 
Balances due toother banks 251, 646 | DEINE ok sn cnvénebeusniwes «+ 4,444,898 

Profit and loss account: | Provision in terms of clause 

Balance, 3lstDecember, 1916 21,202} 163 of the bank's articles of 
Brought forward from June, Ge eee «» 15,000 
BO, 1916 .cc00- jckenbneare 5, 242| Bank premises .......... cose §=SeBae 
6,831, 423 6,831,428 

Contingent liabilities, con- 

sisting of letters of credit, } 

&c., for which customers are | 

responsible to the bank.... 230,590} 

Prorit anp Loss ACCOUNT. 

Dr. £ Cr. £ 
Interest on inscribed deposits 31,113. Profits for the half-year ended 
teserve fund (making it December 31, 1916, £72,192 ; 

ee ee — 10,000 less graduated land and : 
Dividend at the rate of 3 per income taxes, £9,877 ...... 62,315 

cent. per annum on the paid- 

up capital. . senevecssane. / eee 
Balance carried down ...... 3,222 

62,315 62,315 
BANK OF ADELAIDE. 
BALANCE-SHEET—March 27, 1916. 
LIABILITIB&S, £ ASSETS. £ 

Capital paid up ..........0. 500,000 | Specie, bullion, and cash 
See 510,000, balances....... ceseebewsee 446,497 
Protit and loos .....ccccervces 62,997 | Australian notes............ 247,845 
Notes in circulation ........ 9,700' Government debentures .... 466,387 
Bills in circulation.......... 121,128 | Municipal debentures ...... 3,440 
Balances due to other banks 22. 223 | Moneyatshort call.......... 65,000 

Ee 3,459,742 Balances due from other 
Interest accrued on fixed de- MA cccwobumagesnesseis 77,071 
posits and rebate on bills Notes of other banks bosses 26 
ae aaa 40,895, Remittances in transitu .... 260,666 
Bank premises and furniture 115,923 

Government wheat advances 
BCCOUNE .n.ccccsccce-secses 602,843 

Bills receivable and all other 
OE ee ene 2,441,057 
4,726,755 4,726,755 

Prorit anp Loss Account. 

Dr £ Cr £ 
Dividend in May,1915...... 20,000 Balance March 29,1915 .... 53,191 
Dividend in November, 1915 20,000 Net profit, including recov- 

PR cikkstibecntane canes 62,997 eries and after making pro- 
vision for bad and doubtful 
debts, interest accrued on 
fixed deposits and rebate 
on bills discounted, and 
expenses at head office and 
52 branches, including sal- 
aries, rents &c., £52,830; 
less land and income taxes, 
£2,810; note tax, £214— 
EE ewiswses peeeneesers . 49,806 
102,997 102,997 
BANK OF AUSTRALASIA. 
BALANCE-SHEET—October 16, 1916. 

; ; LIABILITIES. ASSETS. 

eee ara 404,549 Specie, bullion, Government 
eee ee 19,672,174, notes,and cash balances . 5,194,097 
Bills payable, and other lia- Loans at call and at short 

bilities, including provision | LE -cabbnbwiespawinees = 345,000 

for -" rem ean 3,075,117 British Government securi- 

Capital ..... ecsvcocsesccoce Be RE end eR ge ee ,221,629 
+ el DE snsketherenkels 2,840,000, Government securities of 
Dividend and poses payable Australasia and India and 

March 30, 1917.......... +» 170,000; other investments ........ 1,403,511 

Profit account balance...... 122,664) Bills receivable, advances on 
securities, and other assets 20,093,667 

Bank premises in Australia, 
New Zealand, and London 26,600 
28,284,504 28,284,504 
, The report submitted on March 29th last states that 
after providing for rebate on bills current, for British 
and Australasian rates and taxes, and after making pro- 
\| vision for bad and doubtful debts and other contingencies, 
the net profit for the half-year ended October 16, 1916, 
amounted to £200,905. Out of this the directors have 
declared a dividend for the half-year at the rate of 14 per 
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cent. per annum, or £2 16s per anes and a bonus at the 
rate of 5 per cent. per annum, or 12s per share, together 
£3 8s per share, free of income-tax. This will absorb || 
£170,000. The directors have further appropriated £30,000 || 
to the reserve fund, leaving a balance of profit for the 
half-year of £905. To this sum must be added £121,759 | 
brought forward from the previous half-year, making 

total of £122,664 to be carried forward to the next account. 








BANK OF NEW SOUTH WALES. 

The report submitted to the meetirg held on November 
28, 1916, states that the net profits for the half-year, after 
deducting rebate on current bills, interest on deposits, 
paying note and other taxes, reducing valuation of bank | 
premises, providing for bad and doubtful debts and fluct: aa-| 
tions in the value of investment securities, and including | 
recoveries from debts previously written off as bad, amount | 
to £248,443 ; to which is added undivided balance from last | 
half-year, £88,950—£337,393; an interim dividend at the! 
rate of 10 per cent. per annum for the quarter ended | 
June 30th last was paid on August 25th, out of the hali-| 
year’s profits, in terms of clause 105 of deed of settlement, 
£87,500 ; leaving a balance of £249,893, which the directors | 
recommend to be dealt with as follows: 
quarter's dividend to 
per cent. per 
profits, 


mes | 
| 


payment of a} 
September 30, 1916, at the rate of 10, 
annum, out of the 


half-year’s | 
£92,633; to interest at 5 per 


cent. per} 
annum to September 30, 1916, on capital paid in advance | 
on other than the fixed date, £2,018; to augmentation ‘| 
the reserve fund, £50,000; to balance carried forwai a, |I 
£105,242—£249, 893. | 

} 

| 


BALANCE-SHEET—September 30, 1916. 








LIABILITIES, B.A ASSETS. 
Notes in circulation ........ 455,620 Coin, bullion, and cash bal- 
Deposits, accrued interest, DROS 5 ceenctangveaesssees 10,655,355 | 
and rebate........ | Australian Commonwealth a 
Wheat accounts OED cag pcebeeccescdesse< 3,328,270 || 
Bills payable and other liabili- Fiji Government notes...... 9,971 
ties (which include reserves | Notes of other banks........ 473,885 
held for doubtful debtsand Moneyatshortcallin London 800,000 |} 
amounts at credit of invest- Investments— 
ments fluctuation account, British and Colonial || 
officers’ fidelity guarantee Government securities 5,915,685 || 
and provident fund, the Municipal and other een 
Buckland fund, and SCCUTILIES ....4000-- 00+ 480.500 |) 
amounts due to other Due by other banks ........ 382,294 
eS ee 7,616,870, Bills receivable in London * 
Paid-up capital bearing 6 and remittances in transit 2,861,515 
months’ dividend, AdvancesunderGovernment  —_s || 
£3,500,000; 3 months’ divi- wheat scheme .........-+++ 593,416 
dend, £205,320—£3,705,320 ; Bills discounted, and loans — 
reserve fund, £2,675,000; and advances to customers 27,649,721 | 
profit and loss, £337,393; . Bank premises........-.---- 855,000 | 
less interim dividend to Liabilities of customers and 
June 30, 1916, £387,500— others on letters of credit, — 
Eee es 6,630,213, as percontra ..... nwa 1,512,004 | 
Contingent liabilities— | 
Outstanding credits, as per 
cor sesegnunant eas 1 512,363 | 
£5,497,774 $5,497,774 | 
Prorit axnp Loss Account, } 
Dr. £ Cr. en 
Interim dividend for quarter Amount from last account. 88,900 || 
ended June 30, 1916, at 10 | Balance of half- year’s profits, | 
per cent. per annum, paid | after deducting rebate on 
in terms of clause CV. of current bills, interest on 
deed of settlement out of deposits, paying note and 
the half-year’s profits...... 87,500 other taxes, reducing } 
Balance, proposed to be dealt valuation of bank premises, 
with as follows :— roviding for bad and i 
Quarter’s dividend to Sept. 30, Houbtful debts and fluctua- } 
1916, at the rate of 10 per tions in the value of in- | 
cent. per annum, out of the vestment securities, and } 
half-year'’s profits £92,633; including recoveries from 
interest at 5 per cent. per | debts previously written 748.443 
annum to Sept. 30, 1916, on | offas bad ........-+--eeee 248,442 
capital paid in advance on | 
other than the fixed date, j 
£2,018; augmentation of the 1} 
reserve fund, £50,000; 1) 
balance carried forward, | 
BEERED Secescrasen ecovese SUE — 
337,393 531-29 |} 





BANK OF NORTH QUEENSLAND, LIMITED. 
Now AMALGAMATED wirn THe RoyaL Bank oF QUEENSLAND, 
Limirep, New TitLe— 

BANK OF QUEENSLAND, LIMITED. 


The report adopted by the meeting held on January = 
is as follows:—The net profits for the half-year, 4 ed 
deducting interests on deposits, Commonwealth and Sta 
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j —<——S H e: 
he Manchester & Liverpool District : | 
| Banking C imi 
anking Company Limited | 
| 
] Py s : : : 
| Paid-up Capital .. ab Be me £1,896,000 ii tI 
} Reserve Fund . .. .. .. £1,200,000 F | 
4 P34 
! , 4 
| - | i ; H : 
| Deposits re oh Ear ot .. £35,346,576 : aerate 
. 4 ' 
|| Cash, &c., and Bills .. a .. £16,193,105 \\ aa te 
} } ; : : 
; || Investments ne ee) 9,900,237 i biere] 
Advances __... oi — si .. £12,417,273 if yi te 
; |i 30th DECEMBER, 1916. i L | 
| || : i 
| 
Head Office: SPRING GARDENS, MANCHESTER. |. Va 
|| Hea ice : a Vay 
| i 
. : . : | ) 
London Office : 75, Cornhill, E.C. Liverpool Office: Water Street. L ' 
; : 
° e . ° } : 
And 215 Branches and Sub-branches in Lancashire, Cheshire, Staffordshire, , 
. . . i ' ' 
| Shropshire, Yorkshire, Derbyshire, Cumberland, Westmorland 1} Pay 
and North Wales. i Pel 
ca sr \¥ 
e ; BP igi 
} 
C LONGO, oligapore ava Dallk, to 
| 9 at 
| LIMITED. a 
| 
| 4 & 5, Suffolk Place, Pall Mall, S.W. i 
| } Ral 
} } ao 
1 AUTHORISED CAPITAL - HR3SCO,000. Pf 
1} ‘ 
1] DIRECTORS : 
1} G. St. L. MOWBRAY, Chairman R. EDEN RICHARDSON. H. R. SAVORY. C. S. GILMAN. j 
| | . BALANCE SHEET, 31st DECEMSER, 1916. i} 
| Auth irised Capital : x s dad £ s d £ S-@ 
|; 50,000 Shares of £10 eaech.. - on -- 500,000 0 0 By Cash at Bankers and in hand in London and the East ‘ 42,804 12 | 
1} To Issued Capital :— Investments at book cost ne ‘ ° " — 14,376 6 
4,130 “A” Shares fully paid -“ aie _ 41,300 0 0 en 5 et eel ed anak _ — Peet wer 162,451 li 
2,000" B" Shares £5 paid ee °° ee 10,000 0 0 Furniture and Fittings Me fe : 500 0 ; 
Amount due on D it, Current, and other Ac and ‘tals Bp ; : Leasehold Premises at or under cost , ‘ P 5,000 0 0); 
ee eposit, GOurrent, d other Accounts se Vor. S >be n behalf of Custo 's per contra 109,607 11 if 
| Bills held on behalt cia, .. i '*  4099'607 11 2 Bills held on behalf of Customers per cont 109,607 11 
; Reserve Account .. ae ae ; Kh ss 4 + 7,500 0 0 t 
] Net Profit :— 3 
| Balance brought forward es ; ae 973 16 1 
; if Profit for the year - ~ oe oe 6,291 4 9 } 
| ——— 17,95 010 
| | £334.740 1 3 £334,740 1 3|{ 
1] =) enemas ; 
\| : ; 
\| ; ' 
t PROFIT AND LOSS ACCOUNT, from ist JANUARY to 31st DECEMBER. 1916. _|i 
i £ sd a 8 
|} o Interest on Deposits .. on - - i a) a 2,308 10 6 By Income on Investments oe oe ees. 1,988 8 15 
|| Rent, Rates and General Expenses. . ee "8 va a 2,848 8 4 Bank Charges and Interest on Advances to Customers 4,275 {: 
|| Directors’ Fees, Salaries and Wages of Staff .. mt es 2,500 18 8 Profits from Foreign Exchange, Bill Discounting, Xc. -: 8,085 1 ! 
| Balance, being Net Profit wh its i % ee 7 6,291 4 9 Transfer and other Fees ; - . on | i 
: meets ao 2 3 | 
To Pr 4D d d x s d £s8 d if 
Aa, oposed Dividend at 6 per cent. less tax 2,303 10 0 | By Balance from last year 43 : , - 9735 16 1 |} 
Writ eeerve Account ae ae . 2,500 0 0 Profit for the year brcught down : . ‘ 6,291 4 9 
Premises. an - oe - os 1,c00 0 O ; 
Furniture and Fittings .. - 250 0 0 t 
B : ipnene — 1,250 0 0 
alance carried forward “ o< ee 2s - *e 1,206 10 10 = | 
£7.265 0 10 £7,265 0 10 | 
Coe bank Synceete the usual business of Exchange and General Bankers. § 
a on it A Ss » f 3. ead ' , ; 
Theat attention given to the ae "a pe ape other Plantations and Mercantile affairs in the Dutch and British East Indies. | 
ency of Forei i on. 
mua ee cra ieee STANLEY NISBETT, Secretary. F 
. —_ aienind _ 
| 
a3 { 
if + 
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908 r Banking 


L Number 


income and land taxes, 
ing for bad and 


paying all charges, 
doubtful debts, amount to £8,505; 
to which is to be added balance from last year, £64— 
£8,569; which has been distributed as follows: to divi- 
dend for the half-year at the rate of 6 per cent. per 


and provid- 


annum, £4,875; to Queensland dividend tax, £244— 
£5,119 ; provision for dividend for the month of Jan- 
uary, 1917, at the rate of 6 per cent. per annum, £853; 


balance carried forward, £2,597 


£8,569. 


BALANCE-SHEET—December 31, 1916. 








LIABILITIES. £ ASSETS. £ 
ee are 1,063,585 Coin, bullion, and cash 
Bills payable and other DOMNOOE  is000 50606050000 313,620 
ED 55% insenseass a 88,537 Australian notes............ 55,809 
Capital, £350,000; less un- Commonwealth and Queens- 
called, £187,500 162,£00 land Government stock 60,000 
SO NEE -g.455000095000% 37.500 Remittances in transit to 
Profit and loss...........+-- 8,569  branchesand agents ...... 108,133 
Bills discounted, advances, 
andall otherdebts ...... 738,129 
Bank premises .......... 85,C00 
ee 3€0, 691 1,360,691 
Prorit and Loss Account. 
Dr. z Cr. £ 
Salaries, rent, rates and Balance from last half-year 64 
taxes, and other charges Gross amount of profit for 
at head office and 20 PRIESOEE snsvevssssasiese 35,845 
PE. -ccsanasrcscntoss 16,010 
Interest paid and accrued 
oS era 11,330 
IN < oniecskubaeaw ean 8,569 
35,909 35,909 
BANK OF NEW ZEALAND. 
BALANCE-SHEET~—March 3], 1916. 
LIABILITIES, £ ASSETS. £ 
Capital— t Coin and cash balances at 
Four per cent. guaranteed eS EE SR 5,493,622 
SS ea 529,989 Government Notes — Com 
sal? preference shares fully monwealth, Fijian, and 
paid, issued to the New Samoan Administration... 183,553 
Zealand Government .... £00,000 Bullion on hand and in transit 80,654 
“B” preference shares, ! Money at call and short 
fuily paid, issued to the notice, Government sec ari- 
New Zealand Government 250.000 ties, and other securities in 
Ordinary shares, £150,000 at ECE OO AOE 8,729,976 
£6 13s 4d (£1,000,000), paid Bills receivable in London 
up to £36s8dpershare.. 500,000 andin transit ............ 580,075 
New ordinary shares, 75,000 Investments in the colonies — 
at £6 lis 4d, fully paid.... 500,000 New Zealand Government 
Reserve fund (of whick securities, £919,443; muni- 
£1,000,000 is invested in cipal securities, £443,757.. 1,363,200 
British Government secur- Bills discounted . ~oo+ 2,150,657 
ities, the balance being Other advances and secu- 
employed in the business rities and debts due to the 
ee 2,012,141 RG er ee ea ee ae 10,685,130 
Notes in circulation .. 1,862,823 Landed property, premises, 
ee . 23,556,677 DG. anichoxadavanebenucets 441,867 
Bills payable and other 
liabilities (including pro- 
vision for doubtful debts 
and for depreciation in in- 
vestment securities) ...... 1,7€7,410 
Balance of profit and loss 238,674 
31,717,714 31,717,714 | 
Prorit AND J.oss Account. 
Dr. £ Cr. £ 
Twelve months’ inte est,on Balance brought down ...... £7,171 
guaranteed stock ....... 21,292 Profits for year ended Mar. 


Amount written off bank 31,1916,including recoveries 
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premises and furniture. ... 50,000 and after payment of, and | 
Interim dividend paid De- provision for, all interest 
cember 4, 1915—6 per cent due & accrued on deposits, 
on ‘‘ A” preference shares, provision for bad and doubt 
£300,009, £30,000; 6 per ful debts, for annual dona- 
cent, on “B" preference tion to provident fund, and } 
shares, £250000, £1°,0(0: for bonus to staff, £801,337 ; | 
6 per cent. on ordinary less — salaries and allow- 
shares, £59,298 ..... 104,298 ances at head office and 
Balance, being net profit for 216 branches and agen- | 
year, £255,801; amount cies, £221,186; directors’ | 
brought forward from last remuneration, including | 
year, £57,171 — £342,972; London board, £1,250; | 
less interim dividend paid, general expenses, includ- 
as above, £104,298 ........ 238,574 ing rent, stationery, tele- 
grams, postages, travelling, 
repairs to premises, Xc., 
£79,433; audit expenses 
account, £2.281; rates and 
taxes, £137,096— £444,244 .. 357,093 
414,264 414,624 





BANK OF VICTORIA, LIMITED. 


The report submitted to the meeting held on February 6th | 
is as follows:—Balance brought forward from previous | 
half-year, £30,711; net profits for past half-year, £55,784 | 

£86,495. The directors recommend that pr profits for | 
the half-year be apportioned as follows: to dividend on | 
preference shares at 6 per cent. per annum, £12,503; to 








a 
[Mey 39, 1017, | 
} 


dividend on ordinary shares at 6 per cent. 


per annum 


£31,837 ; to provident fund, £2,000—£46 349 - 
the balance of the half-year's profits to increase amount |) 
now at credit of profit and loss account by £9,444, making | 
it £40,155, which they propose to be applied as follows : | 
to reserve fund (making it £425,000), £25,000: 


’ 


officers’ 


balance | 
to be carried forward, £15,155—£40,155—£86.495. 1} 
BALANCE-SHEET—December 31, 1916. ) 
(Including London Branch at November 20, 1916.) 
LIABILITIES, ) ASSETs, £ 
Capital paid up, viz.: 41,676 Coin, bullion, Australian 


preference shares of £10 notes, and cash at bankers. 943,10] 
each, fully paid up in cash 416,760 Commonwealth of Australia 
212,259 ordinary shares of £10 War Loan denentures, Vic 
each, paid up to £5 ...... 1,061,250 toria Government stock and 
Reserve fund ....sseccesscces debentures, Metropolitan 
Profitand lose ....co...0.... 06,006 Board of Works and Muni- 
Notes in circulation.......... 7,259 cipal debentures 








vambhe 281, 
Bills in circulation..... os 361,676 Bills and remittances in 
Government deposits— DE. \ceseusussetens 611,214 
Not bearing interest ...... 22.293 Notes and bills of othe 
Bearing interest .......... 670,762 banks....... Ra nmetanwass 4,176 
Other deposits and interest Balances due from ‘other 
accrued — | ae 35.0% 
(Including rebate on bills DP itien kh ibe weRonKee* <os 4,297 
discounted)—not bearing Real estate,c onsisting of bank 
aa taal a 2,209,531 Rr aanen 335,096 
(Including officers’ guaran- ther real estate .......... 6,995 
tee and provident funds) Bills discounted and other 
bearing interest.......... 3,343,585 advances, exclusive of pro- 
Balances due to other banks 34,720 vision for bad and doubtful 
Contingent liabilities, as per debts .... . 6,392,586 
RONEN - scckeinascensstacnss 274,249 Liabilities of customers and 
others in respect of contin- 
gent liabilities, as per 
SN: Aknta ne ckieeene ess . 274,249 
8,888,580 , 


8,888,580 
Profit AND Loss Account, 


Dr. £ 


Cr. £ 
Current expenses, head office 


Balance brought forward June 


and 91 branches and 7 sub- 30, 1916, £75,051; less divi- 
branches ...... beretsanenene 54,544 dend paid for half-year end- 
EE ee eee wis 86,495 ing June 30, 1916, £14,340... 30,711 
Gross profits for half- 
year ending Dec. 3}, 1916, 
after deducting all interest 
paid or due to customers, 
and rebating bills current, 
and providing for bad and | 
doubtful debts and taxes .. 110528 | 
141,039 141,039 | 
| 
COLONIAL BANK OF AUSTRALASIA, LIMITED. | 
BALANCE-SHEET—September 30, 1916. (Including London Office to 
August 31, 1916.) | 
LIABILITIES. £ ; ASSETS. £ | 
Capital paid up, viz.: 31,184 Coin, bullion, Australian ~ 
preference shares paid in notes, and cash at bankers 9£0,957 | 
eash to £9 15s per share 304,044) British War Loan debentures 
77,278 ordinary shares of £4 5s | at £95 per cent. 135,007 | 
each paid in cash to £1 15s Commonwealth of ‘Australia | 
MPD bcreactvaxevananse 135,237 War Loan debentures, Vic- 
PORSETS TORE . cccccvcecsscces 270,000, toria Government stock and 
Prot amd Lees ...cccccsccces 21,858 debentures, Metropolitan 
Notes in circulation ........ 18,329| Board of Works,and Muni- | 
Bills in circulation .......... 127,125 cipal debentures .......... 68,695 || 
Balances due to other banks.. 13,349 Bills and remittances in i] 
Government deposits, £166,888 transitu and in London. . 381,063 


other deposits, rebate and | Notes and bills of other banks 2,026 


| 
interest accrued, £3,690,278.. 4,157,166 Balances due from other 1| 
Is ca diae cn icepecsses SET 
| BARRE . ccccvcsscccccsesceees 1,546 | 
Real estate, consisting of- 
Bank premises ............ 188.611} 
Other real estate .... ......- 7,837 
Bills discounted and other 
advances, exclusive of pro- 
vision for bad or doubtful } 
Di chnkasenekedéensusssus 3,277,685 
5,047,108 5,047, 108 
Liabilities of customers and 
others in respect of con 
Contingent liabilities, as per | tingent liabilities, as _ 950 
SS EL ERE RIG LOM 167,756 SN oc a chadowssa .. 167, 
Prorit anp Loss Account. 
Dr. £ Cr. ote 
Current expenses (including Balance brought forward .... 9,5! 
salaries, bonus to staff,rents, Gross profits for the half-ye ‘ar, 
repairs, stationery, &c.) .... 44,705 after allowing for interes: 
Note, income and land taxes 2.104 accrued on deposits, rebate 
| ‘Transfer to reserve fund .... 10.000 on bills current, and making | 
Balance ....c0.00. TTT TTTTT 21,858 provision for bad and 62.692 
doubtful debts .. ....----- oe | 
78,167 78,167 


The report for the half-year ended September 30, | 
1916, is as follows:—After providing for 
management, interest accrued on deposits, rebate on rand 
current, tax on note circulation, income-taxes, land vite! 
and making provision for bad and doubtful debts, the net 


expenses of 
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| (REGISTERED IN JAPAN.) 


Subscribed Capital 
Capital Paid up 
Reserve Fund 


Head Office 


ANTUNG-HSIEN. 


BOMBAY. 
CALCUTTA. 


CHANGCHUN, 
DAIREN (Dalny) 


HANKOW, 
HARBIN. 


(he Bank buys and receives for Collection Bills of Exchange, issues Drafts and Telegraphic || 
lransfers and Letters of Credit on above places and elsewhere, and transacts General Banking || 


Business. 


Deposits received for fixed periods at rates to be obtained on application. 
LonpoN OFFICE : 


Banking 
Number. 





ESTABLISHED 1880. 


909 | | 


THE YoKoHAma Specie Bank, 


LIMITED. 


Yen 48,000,000) 
55 30,000,000 





= 55 21,300,000. 








BRANCHES 
HONG KONG. 


HONOLULU. 
KOBE. 

LIAO YANG. 
LONDON, 


LOS ANGELES. 


LYONS. 


7, BisHorseate, E.C. 


YOKOHAMA. 


AND AGENCIES AT 

FENGTIEN (Mukden). SHANGHAI. 
NAGASAKI. SINGAPORE. 
NEWCHWANG. SYDNEY. 
NEW YORK. TIELING. 
OSAKA. TIENTSIN. 
PEKING. TOKIO. 
RYOJUN (Port Arthur). TSINANFU. 
SAN FRANCISCO. TSINGTAU. 


K. TATSUMI, Manager. 





| 


g| 





RESERVE 
CURRENT, 








es 





AND 
ACCOUNTS 


LIABILITIES FOR 
BILLS SoLp 
| GUARANTEES 
| ACCEPTANCES 








Chairman: 


Sub-Manager: S. COLVIN. 


The Right Hon. EARL GREY, G.C.B. 


General Manager: G. L. d’ABO. 


Secretary: J. H. ROSCOE. 





PAID-UP CapiTaL: 150,000 Shares 
issued, of £10 each, £2 10s. per 
Share paid up ss 


... £248,177 6 10 
797,344 8 1 


196,616 4 38 
— 1,242,137 19 2 


Balance Sheet, 
£ s. d. 
a. 375,000 0 0 
750,000 0 0 

OTHER 
9,474,960 5 4 


£11,842,098 4 6 





March 31, 1917. 
£ 

CASH AND Money At CALL 2,230,148 
INVESTMENTS at or below prices 

current at 3lst March, 1917 482,277 
LOANS, ADVANCES, AND OTHER 

ACCOUNTS a 1,057,368 
s3RITISH Govt. TREASURY BILLS 

AND Bruus OF EXCHANGE 6,830,164 
LIABILITIES OF CUSTOMERS FOR: 

INDORSEMENTS” £248,177 6 10 

GUARANTEES’... 797,344 8 1 

AccEPTANCES’.. 196,616 4 3 

* As per contra —__—_—_———_ 1,242,137 


19 


‘£11,842,098 4 


British Bank of Northern Commerce 


LIMITED. 


Deputy Sub-Manager: L. GRONVOLD 


lo») 








ETE ESS 


|| London Offices - 41, 43 & 47 BISHOPSGATE, E.C.2. 
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profit amounted to £28,239; brought forward from March 
31, 1916, £9,476; less bonus paid to staff, £5,856—£3,620 
—£31,859. Your directors propose to pay out of 
the half-yearly profits the following dividend: on 
preference shares at the rate of 7 per cent. per annum, 
£10,642; on ordinary shares at the rate of 7 per cent. 
per annum, £4,733; the balance of the half-year’s profits 
they recommend to be applied as follows: to reserve fund 
(making it £270,000), £10,000; to officers’ provident funel, 
£1,000; to increase amount at credit of profit and loss 
account by £1,864, making it £5,484—£31,859. 


COMMERCIAL BANKING COMPANY OF SYDNEY, 
LIMITED. | 


The re} presented to the meeting held on January ! 
23rd is as follows:—The balance at credit of profit and 
loss, after adding the amount brought forward, and 
deducting rebate on current bills and accrued interest on 
fixed deposits, relucing premises account, paying land, 
income and other taxes, and providing for bad and doubtful 
debts. as well as granting to the officers a bonus on their 
salaries, amounts to £177,758; out of which the directors 
recommend the following appropriations: to payment of a 
dividend for the half-year at the rate of 10 per cent. 
per annum, out of the half-year’s profits, £100,000; 
transfer to reserve fumd, £25,000; to balance carried for- 
ward. £52,758—£177,758. 


BALANCE-SHEET—December 31, 1916. 


__ LiaBiLitiEs, £ ASSETS. £ 
Capital paid up ............ 2,000,000 Coin, bullion,AustralianCom- 
Reserve fund ......... -++++ 1,875,000 monwealth notes, and cash 
Notes in circulation ........ 14,159 at bankers.......... 

Bills in circulation 


6,083,231 
clipes aie 1 436,792 Money atshortcallin London 883,350 
Deposits and other liabilities 22,960,082 British and Australian War 


Profit and loss account...... 177,158 Loan stock and Govern- 
ment& municipal securities 4,010,500 
Bills receivable in London 
and remittances in transit 2,171,033 
Notes and bills of other 
eae eee 45,790 
Bills discounted, and other 
debts due to the bank .... 14,676.6°5 
Bank premises, furniture,&c. 593,253 
28,463,792 28,463,792 
Prorit ann Loss Account. 
Dr. i z Cr. £ 
Dividend account for payment Amount from last half-year .. 39,538 
of a dividend for past half- Profit for half-year ended Dec, 
year at the rate of 10 per DG ROOD  wiewcnctens ‘eenseee 138,220 
cent. per annum out of the 
half-year's profits .......... 1€0,000 
Mewerve tend § .....ccccccccces 25,000 
Balance carried forward...... 52,758 
177,758 177,758 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


BALANCE-SHEET—December 31, 1916. 
LIABILITIES, 
211,735 preference shares, paid 
in oash to £10, £2,117,350; 
191,318 ordinary shares, 
paid in cash to 10s, £95, 659 2,213,008 
Deduct estimated deficienc *y; 
in connection with the 
Special Assets Trust Com- 


ASSETS. £ 

Coin, bullion, Australian 

notes, and cash at bankers 1,813,834 
Money at call and short notice 

eS ES pee 251,000 
Government, municipal, and 

other public stocks and 

funds, and other debentures, 
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pany, Limited ............ 692,660 including £203,333 Imperial provident fund, £2,500; final 
; ———  4percent. War Loan stock dividend free of income-tax, 
Net actual capital ...... a See 248,960 £21,578— £73,463— £33,229 ; 
Profit and loss account ...... 49,751 | Bills receivable in London & balance as per profit & loss 
Notes in circulation.......... 54,816, balance of remittances and account, £71,618 ..... veeee 104,847) 
Bills in circulation .......... 574,203 drafts in transit............ 989,206 a aniadenie’ 11,895,718 
Government deposits— Notes and bills of other banks 69,211 12,895,718" : 
Not bearing interest ...... 69,659 Balances due from other 
Bearing interest .......... POF Rae apo saesd cen0hesens’ 20,037 Prorit AND Loss Account. 
Other deposits, including re- DN - ccecccmenengkasaecans 4,117 £ 
bate, interest accrued, re- Real estate, consisting of , Dr. £ 
serves, &c.— — bank premises ..... 452,490 | Expenses of management in Prof after es we 
Not bearing interest .... 3,833,633, Bills discounted, and other London and Australia, in- anaes oe bad 
Bearing interest ........ 2,729,478 advances, exclusive of pro- cluding directors’ and audi- ao ng —— for ba 331.929 
Balances due to otherbanks.. 49,890 _— vision for bad or doubtful tors’ fees, BO. ..........000 ..- 165,166 | debts and contingencies ..-- »>* 
Contingent liabilities, as per ictal apaam ae 5,458,952 , Income and other taxes ..... - 56,068 | 
DE Walenahvuhcnussecoce 3C1,593' Liabilities of customers and Interim dividend.............. 21,577 | 
others in respect of contin- ON arr . l } 
gent liabilities,asper contra 301,593 | Officers’ guarantee and provi- | 
—_— betes on nese i eo 2,500 | 
9,609,400 9,603,400 | Balance ...........0ceeeeeees - 71,618 — 
———— 331,929 
The report presented at the meeting held on February 1st — 
. : + 
IS as es dean —The net profits for the half-year | The report to the meeting held on November 1, 4 
ended December 31, 1916, amount to £70,322; to which is _ States that the profits for the year ended June — 
added amount brought forward, £9,409 ; making a total of after making provision for bad and doubtful debts 4 
£79,731. From this amount the directors have made the! other contingencies, amount to £331,929; less expenses © 
posite appropriations, viz.: to reinstatement of capital, | management, £165,166; income and other taxes, £56,068 “ 
| £25,000 ; to reduction of bank premises, £5,000—£30,000; £221,234—£110,695. “sam this the following deduction 
——— 





——— 
ss, 


[May 19, 1917, 


bnsliee a balance of £49,731, which it is proposed to appor. || 
tion as follows: to dividend on the preference shares at || 
4 per cent. per annum, out of the half-year's profits, || 

















£42,347; to carry forward to next half year, £7.384— 
£49,730. 


Prorit anp Loss Acceunt, 





Dr. £ Cr. } 
Salaries paid—head office and Balance from last half-year .. 9,408 
252 branches and receiving Amount of profits, after de j 
SES. wavoscdncscsevesness 71,514; ducting interest accrued on 
Rent and other charges ...... 22,363; deposits, and rebate on 
Reinstatement of capital .... | bills current; paying in \| 
Reduce bank premises ...... 5,000; come, land and other taxes 1} 
PN chtchncntanscce piknne 49,730 | and providing for bad and 
doubtful debts, and other 

contingencies .....ccc00.. 164,195 || 

173,607 | 173,607 | 

|| 

1} 

* , ? = | 
COMMONWEALTH BANK OF AUSTRALIA. 
BALANCE-SHEET—June 30, 1916. || 

LIABILITIES. ASSETS. z | 

Deposits, accrued interest | coin, bullion and cash bal \| 
NE SEE RET: 29,745,868 ances. . —ee UU) 
Bilis payable and other lia- | Australian NE ince cstnes 15,303,831 || 
DE xenkebavhtouswenes 361,284 | Money at short call in London 5,505,536 | 
Savings Bank Department— | Investments— | 
Depositors’ balances, British, Colonial and | 
(with interest accrued).... 9,477,896) Government __ securities i| 
Capital — Debentures issued— | (face value, £6,858,523) .. 6,752,799 || 
SOOOSE VO THRE cocscevesces see» 73,534; Commonwealth Government 1} 
Redemption fund ......... eee 73,554 ria (face value, 1] 
ED. ccnscnsscess: 1,505,083 | | 


Fixed ae of ‘other banks 969,000 | 
Bills receivable in London 
and remittances in transit 1,314, 719 | 
| Bills discounted, loans and 


\ 

advances to customers, and 

__ other sums due to the bank 5,721,357 || 
| Bank premises .............. 321,743 


Contingent liabilities— 


Liabilities of customers and 
Outstanding credits, per 


others on letters of credit, 








Dh taken cawoadkibache 40,238 | ~~  aee 40.238 | j 
Reg % | 

41,772,354 | 41,772,354 || 

Prorirr axp Loss, 

Dn. £ Cr. & |i 
Reserve fund ..........008 .-. 46,949 | Profits for half-year ended : 
Redemption fund ............ 46,949 SURO Fey TEED ccccecossces 95,898 || 
93,898 95,898 || 





ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, | 

LIMITED. | 

BALANCE-SHEET—June 30, 1916. | | 

LIABILITIES. 5 +a ASSETS. 2 ii 

Paid-up capital—43,155 shares ' Cash and bullion.. . 2,187 469 || 

(£12 fos eS ee 539,438 | Cash at bankers and at ‘short | 
PIT ES 415,000 MD as ccanabnsisddhees+s 431,908 


Perpetual stocks— 


| Investments (British and 
Debenture stock, £983,547; 


Colonial Government secur- 


preferred inscribed deposit Fee . 447,976 |) 
stock, £889.419; deferred Bills receivable and remit- — 1} 
inscribed deposit stock, tances in transit .........- 1,310,482 | | 
a 2,541,966 Advances and other assets 


Deposits at interest (including 


(after making provision for 
Government balances) .... 4,170,605 


>} i 
bad debts and contingencies) 7,243,002 
} 





Current accounts ............ 3,494,882 Security for note issue (Colo- - 

Notes in circulation ........ 1,873 nial Government securities) Ro 1} 

Bills payable, rebate on bills, Bank premises and furniture 269,290 | 
and other liabilities........ 625,107 | 


Profit and loss—balance as per | 
last balance-sheet, £106,692 : } 
less transferred to reserve 
fund, £35,000 ; applied to the } 
cancellation of deferred in- 
scribed deposit stock, £14,385: | 
contribution to guarantee & 

| 
| 
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Number. 


Stockholms Handelsbank 


STOCKHOLM -—- SWEDEN. 
















































































| 
| | | 
| } 

|CAPITAL AND RESERVES - - kr. 90,000,000} 
a 

| | aay 
ai . . | bist] 
| All Kinds of Banking Wi | | 
| Business Transacted. # | | | 
HT} 

| 82 Branches in Stockholm and the Provinces. | | | 

: | “> , 1 

: Commonwealth ‘Kank of Australia ; 

. | HEAD OFFICE SYDNEY 
Guaranteed by the | | 
Australian Commonwealth Government. ina 

9 a 
BRANCHES 
The Principal Cities and Towns of Australia 
LONDON. 


Also at Tidworth Barracks, Hants, and Rabaul (New Britain). 
Agents and Correspondents throughout the world. 


Banking and Exchange Business of every description transacted. 


Bankers to the 
GOVERNMENT of the COMMONWEALTH of AUSTRALIA. \ 
GOVERNMENT OF SOUTH AUSTRALIA. 


GOVERNMENT OF TASMANIA. 
SAVINGS BANK DEPARTMENT. 
Branches in the Chief Centres and 2,700 Agencies at 
Post Offices throughout Australia. 


On 31st December, 1916: 




















I 


























| 316,601 Savings Bank depositors had balances ....-.....-.++- £10,609,074 
Head Office : General Bank balances ...................2seeeeeeeeeeeeeereceeeeees 29,320,549 ) 
| Sydney, New South Wales. a ee scicbawwebienenepinns RRC 1,170,212 

| Oo cs cinrenidameoinedosivenshanieient £41,299,835 
LONDON BRANCH: 36-41 NEW BROAD STREET, E.C.2. 

| c. A. B. CAMPION, Manager. 
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have been made: an interim dividend of 4 per 
£21,577; reserve fund, £15,000; oflicers’ guarantee 
provident fund, £2,500—£39,077—£71,618 ; and it is pro- 
posed to make further appropriations as follows: to reserve 
fund, additional, making £50,000 for the year, and raising 
the fund to £450,000, £35,000; to the payment of a further 
4 per cent. to the shareholders, making a dividend of 8 
per cent. for the year, free of income-tax, £21,577; to the 
purchase and cancellation of deferred inscribed «leposit 
stock in accordance with the articles of association, £14,385 
—£70,962 : undistributed from the profits of the year, £656 ; 
brought forward from June 30, 1915, £33,229; 
balance to be carried forward of £33,885. 


cent., 
and 


leaving a 





LONDON BANK OF AUSTRALIA, LIMITED. 
The report presented at the meeting held on May 17th 
states that the profits, after deducting management charges, 
all taxes, including the federal 


Government land and income 


income andl land taxes 


and State taxes, and pro- 





viding for all bad and doubtful debts, 


investments to the 


to £69,288. recommend the payment of a 
dividend at the rate of 7 per cent. pe 


and writing down 
value current at December 31st, amount 
The directors 
r annum, less income- 
tax, on both the preference and ordinary shares for the 
six months ended December 31, 1916. 

These the interim dividend paid on 
November 3, 1916, and a grant to the officers’ 
fund of £2,000, absorb £48,399, 
£20,889 of the year’s profits, which has been t 
to the reserve fund, together 
appropriated from £24,791, the amount brought forward 
from last year, thus reducing the amount to be carried 
forward to £20,680. The reserve fund is thereby increased 
to £355,000. 


payments with 
provident 
leaving a balance of 
ransferred 


with a further £4,111, 


BALANCE-SHEET—December 3], 1916. 
LIABILITIES. 


ASSETs. £ 
Capital paid up: Ordinary Coin, bullion, cash balances, 

DD cttisuuenweees ead date 497,740 Government notes, and 
Preference shares .......... 171,930 notes of other banks ...... 1,495,462 
| ae ae 355,000 Money at call and short 
Balance of undivided profit .. 43,880 ~— notice in London .......... 165,000 
Deposit and current accounts 5,723,550 Investments and bills receiv- 


Bills payable and other liabili- 
ties (including reserves for 
doubtful debts) ...... 


able on hand and in transit 1,134,041 
Investments held by trustees 


... 803,982 against notes in circulation 6,000 

Notes in circulation (secure od Bills discounted, advances and 
as per comtra)...........-.. 5,873 SED ives ceacace . 4,510,882 
ee 290,570 
7,601,955 7,601,955 
NATIONAL BANK OF AUSTRALASIA, LIMITED. 

BALANCE-SHEET—September 30, 1916. 
LIABILITIES. z£ ASSETS. z 
Proprietors’ capital 


Coin, bullion, Australian 
notes, and cash at bankers 2,362,909 
Government, municipal, and 


30,578 preference shares 


paid in money to £10 per 
share 


_— 305,780 other public stocks, deben- 
238,488 ordinary shares paid tures, and funds.......... 331,759 
up to £5 per share........ 1,192,440 Bills and remittances in 
Reserve fund account ...... 610,000 SE Sct haasedues 1,189.153 
Profit and loss account...... £0,531 Notesand bills of other banks ; All 
Notes in circulation ........ 33,942 Balances due from other 
Bills in circulation.......... 580,724 DR chunks + cebencenss 97,129 
Government deposits — 8, ee 6,054 
Not bearing interest, Real estate, consisting of 
£25,485 : bearing interest, bank premises............ 390,024 
£1,157,700 ...... Boresecs 1,183,185 Other real estate............ 30,318 
| Other deposits— Bills discounted and other 
Not bearing interest, advances, exclusive of pro- 
£4,061,278; bearing in- vision for bad and doubtful 
terest, £5,543,258 ...... 9,604,536 ED Sb uccewswcesennken 9,435,274 
Interest accrued and rebate 
on current bills .......... 122,060 
Balances due to other banks —_ 127,424 
13, 850,622 622 13,850,622 
Contingent liability, as per 


‘ontra, £407,363. 





Liability, in the form of a guarantee of certain Shire and Municipal @eben- 
tures (Victoria) sold in London, and which are being duly provided for by 
sinking funds, in terms of the Act authorising their issue, £37,600, and lia- 


bilities of customers and others on letters of credit and drafts, £369,763; as 
per contra, £407,363. 








Prorit and Loss Accounr, 


R. £ Cr. £ eb: . ills ‘rent, income-taxes, land taxes, 
Expenses at head office, 167 Balance brought forward 12,102 rebate on bills curren a sited ? ts " ; sit tock 
branches, and 60 agencies 113,612 Gross profits, including re- accrued on deposits and interminable inscribed dep S1t S P 
Income, land, and note coveries, less rebate on bills 
— CS ost beers seaseskese th a ee paid and and making prov ision for bad and doubtful debts, 
Pin inenpbbenknebnes oss 13. accrued ondeposits,repairs ws: 
to premises,andrent .... 201,604 | to £51,458; which it is proposed to deal with as follo 
ne | oncom ing 
\! 216,706 | 216,706 | private depositors’ repayment fund, £41, 458 (mak 














THE ECONOMIST. 


The report for the half-year ended September 30, 1916. gs; 
that the net profit, after deduction of all expenses, inely]i 


£12,563 for note, 
£78,429 ; 
£12,102: 


year, 


£10,702 ; 
on ordinary 
fund 

£77,437 ; 


brought 


account 
leaving 
forward 


NATIONAL BANK OF NEW ZEALAND, LIMITED 
BALANCE-SHEET— 


LIABILITIES, 
Capital issued —300.000 shares 
of £710s each, £2 10s paid.. 
ee 
Notes in circulation. 


Deposit and current accounts 5,298,296 | | Inve *‘stinentsin home, colonial, 


Bills payable and other 
liabilities (including provi- 
sion for doubtful debts and 
depreciation of investments) 

Profit and loss account 


Proritr axp Loss Account. 


Dr. 
Interim dividend for the half- 
year ended Sept. 30, 1915, 
at the rate of 12 per cent. 
per annum, £45,000; re- 
serve for depreciation of in- 
vestments, £25,000; bonus 
to staff, £8,000 
Proposed 
balance— 
Dividend for the half-year 
ended March 31, 1916, at 
the rate of 12 per cent. per 
annum, £45,000; bonus of 1 
per cent., £7,500 — £52,500 ; 
reserve fund, £15,000; pen- 
sion and gratuity funds, 
£4,000; to be carried for- 
ward, £42,109 


allocation of 


QUEENSLAND NATIONAL BANK, LIMITED. 
BALANCE-SHEET—December 31, 1916. 
(London Branch accounts being included to September 30, 1916.) 


income, 


shares, 


per 


dividend at the rate of 7 per 
£41,735 ; 
(making 
£992, 
from the 


the total to carry forward £13,094— £90,531. 


| Coin and bullion at head office 


750,000 | 
685,000 | 
535,665 | 


841,585 | 
113,609 | 


| Advances on securities and 


| 
i 


8,224,175 | 


78,0CO 


current accounts .......... 3,802,305 
Landed property, premises, 
and furniture oak 170,672 
8,224,125 
Cr. £ 
Balance at April 1,1915...... 48,080 
| Gross profits for the year after 
making provision for bad 
and doubtful debts, £296,555; 
less expenses of manage- 
ment, directors’ remunera- 
tion, income-tax, and 
charges at head office and 
62 branches and age ncies, 
£153,025 ie .. 143,529}) 
191,609 


and land taxes, 
add balance brought forward from previous half 
leaving available, 
to appropriate the profit for the 

reduction of bank premises account, 


the rate of 7 per cent. 


| Bills 


= 


‘May 19, 1917, 


ates 


ing 
amounted ta 


£90,531. It is proposed 


half-year as follows: 
£5,000 ; dividend at 
annum on preference shares, 


cent. per annum 


| 
| 
transfer to 
it £630,000), 

added to 


prev rT us 


reserve | 
£20,000— | 
£12,102 


which 


half-year, makes 


March 31, 1916. 
ASSETS, £ 


and branches .............. 1,623,574 


| 

| 

} 

| 

"| 

| 

| 

| 

Cash at bankers, and money | 
| 


at calland short notice 272,227 

and foreign securities 481,515 | 
British Government war 

loans and Treasury bills 679,609 | 
Bills discounted. ........... . 697,357 | 


receivable in London 
and remittances in transit 1,096,866 | 














LIABILITIES, £ ASSETS. £ | 
Capital pala GP occcccccces: 480,000 Coin, bullion and cash at sal 
Ne Cec ece whe 212,000 hamkers ....ccscce coveccs 990 od | 
Profit and loss .......... : 51,458 Australian notes........ 1,670, } 
Interminable inscribed de- Commonwealth war loan ye4 
uo ees 3,091,669 British warloan ..... ye 
Bills payable and othe r British Treasury bills... 170 700 | 
liabilities ........ aera 451,367 Government stocks ........ 118, 4 
Deposits— Cash balances.........-. 187,51 
Queensland Government 704,021 Billsremitted andintransitu 875 878 | 
Commonwealth of Aus- Money in London at call _ 560 
SD: sncqnusenusanueess 217,299 and on short notice.....- 97,560 | 
oo eee eee 5,832,466 Advances to customers on | 
current account, bills dis- 
counted, and other debts — 
dune to the bank ..... eeeee 6,235,152 
Bank premises, furniture, 95830 
and stationery ......---+++ 335, - 
11 040,280 11,040,280 | 
Prorit anp Loss ACcouNT. || 
q | 
Dr. Cr. a | 
Expenses, head office and 83 Gross profit (after allowing 
RE a 75,054 for rebate on bills current, 
POD a cctcevevesteseseass 51,458 interest accrued on depo- 
sits and interminable in- 
scribed deposit stock, and 
making provision for bad 06.512 
and doubtfal debts) ..---- 126,0 
126,512 126.512 


The latest half-yearly report states that the net profit for 
the half-year ended December 31 last, 


after allowing for 
interest 


amounts 
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THE 


Union of London & Smiths Bank, 


LIMITED. 


(Established 1839.) 
Authorised Capital. ° » £25,000,000 Paid-up Capital . ° . £3,554,785 10s. 
Subscribed Capital. ° » £22,934,100 Reserve Fund ° ° . £1,150,000 Qs. 
Number of Proprietors—upwards of 10,500. 


DIRECTORS. 


LINDSAY ERIC SMITH, Esq., Deputy-Governor. 


H. W. DRUMMOND, Esq. EUSTACE ABEL SMITH, Esq. 

Capt. A. B. LESLIE-MELVILLE. GERALD DUDLEY SMITH, Esq. 

JOHN MEWS, Esq. Col. HERBERT FRANCIS SMITH. 

ROBERT FENTON MILES, Esq. kt. Hon. Lord STUART OF WORTLEY, P.C. 
HENRY W. PRESCOTT, Esq. Lt.-Col. ARTHUR M. H. WALROND. 
KENNETH L. C. PRESCOTT Esa. Rt. Hon. Sir ALGERNON WEST, G.C.B. 
Lt.-Col. BERTRAM ABEL SMITH. CHARLES H. R. WOLLASTON, Esq. 


PRINCIPAL OFFICE—2 PRINCES STREET, E.C. 2. 


GENERAL MANAGERS. 
H. H. HART (Town and Foreign). L. E. THOMAS (Country). 


Sir FELIX SCHUSTER, Bart., Governor. 


siajyor E.W. BARNARD. 

ALFRED F. BUXTON, Esq. 
CHARLES C. CAVE, Esq. 

JOHN ALAN CLUTTON-BROCK, Esq. 
JOHN DENNISTOUN, Esq. 

HORACE GEORGE DEVAS, Esq. 


F, W. ELLIS, Manager (Town). 
H. G. HOLDERNESS, Deputy Assistant Monager. 


H. R. HOARE, Secretary. Lt. L. J. CORNISH, Assistant Secretary. 








TRUSTEE DEPARTMENT —\W. H. SIDEBOTHAM, Manager. 








LOMBARD STREET OFFICE (Situ, Payne anp Sm11Hs), 1 LomBarp STREET, E.C. 
CORNHILL OFFICE (Prescorr’s Bank, Lrurrep), 50 CornHILL, E.C, 


The Bank has numerous Branches in London and the Suburbs and Branches or Agents in all the 
principal! Cities and Towns in the United Kingdom, and Correspondents throughout the World. 

TERMS.-— Current Accounts,.—These are kept according to the usual custom of London and Country Bankers. 

DEPOSIT ACCOUNTS. —Derosits are received at Interest, subject to notice of withdrawal, or by special agreement, in accordance with the usual 
custom, 


GENERAL BUSINESS.—The Agency of Country and Foreign Ranks, whether Joint Stock or Private. Circular Notes and Letters of Credit 
issned. Purchases and Sales effected in all the British and Foreign Stocks and Securities, Dividends on Stocks and Shares, the half-pay 
Officers, Pensions, Annuities, &c., received for Customers without charge. 
Tre Officers and Clerks connected with the Bank are required to sign a Deciaration of Secrecy as to the transactions of any of its customers. 
EXECUTORSHIPS AND TRUSTEESHIPS.—The Bank, having txe necessary powers, is prepared to undertake the Office of Executors, 
Trustees and Custodian Trustees. on terms particulars of which can be obtained from the Head Office or at any Branch of the Bank 


Nore.—In pursuance of the Treasury Regulations it is bereby stated that no liability attaches to the Consolidated Fund of the British Government in 
respect of any act or omission of the Bank. 























THE RUSSIAN CORPORATION 


LIMITED. 


Authorised Capital - - £2,000,000 
Capital Issued and Paid up £1,000,000 


lhe Company carries on the business of a Banking, Investment and Finance Company, primarily 
in connection with Russia, and particularly Russian Government and Municipal Securities. Com- 
mercial and Travelling Letters of Credit issued. Bills Negotiated or forwarded for Collection. 
Kemittances made by Telegraphic Transfer. Deposits received for fixed periods. 


The Directorate and Management of the Corporation are 
!~ J F 


connected with the following leading Russian Banks: 


RUSSO-ASIATIC BANK. INTERNATIONAL COMMERCIAL BANK. 
AZOFF-DON COMMERCIAL BANK. PETROGRAD DISCOUNT BANK. 
SIBERIAN COMMERCIAL BANK. 


LONDON BANKERS: 
THE LONDON CITY AND MIDLAND BANK, LIMITED. 
THE BRITISH LINEN BANK. 
RUSSO-ASIATIC BANK. 


Manager: A. B. STODART. Offices: 32, BISHOPSGATE, E.C. 2. 
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balance at credit of fund, £62.334); reserve fund, £10,000— 
£51,458. 


ROYAL BANK OF AUSTRALIA, LIMITED. 


The report presented to the meeting on October 27, 1916, 
is as follows :—The profits amount to £19,590, which it is 
proposed to deal with as follows. viz.: to pay a dividend 
at the rate of 8 per cent. per annum, £12,000; transfer to 
reserve fund (making it £260,000), £7,500; and to add to 
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_ [May 19, 1917, 


upon the declaration of a dividend at the rate of 10 per cent. 
per annum, equal to £1 5s per share, and a bonus of 2 per 
cent. equal to 10s per share, both free of income-tax, the 
dividend and bonus together being at the rate of 14 per 
cent. per annum, and amounting to £1 15s per share, 
absorbing £140,000, and leaving £484 to be carried forwanj. 
The amount brought forward from the previous half-year 
was £71,374, which the directors have resolved to again 
carry forward, together with £484 appropriated from the 




















half-year’s profit as above. The total sum to be carri 
: ‘ . : carried 
‘ ‘ar orw ‘om last balance, £90— : 
the amount carried forward from last forward is therefore £71,008. 
£19,590. 
BALANCE-SHEET—September WO, 1916. nae 
‘ (Including London Branch figures to August 12, 1916.) 
LiabiLinies. Assets. £ CANADIAN AND W.I. BANKS. 
Capital paid up............ «- 300,000 Coin, bullion, Australian notes, 
EE DOE céckcsoceskesexs 252,500 andcash at bankers ...... 527,183 ceed 
Profit and loss account ...... 27,491 Notes and bills of other 
Notes in circulation ........ 880 ee eee 682 | 
Bills in circulation .......... 131,865 Balances due from other BANK OF MONTREAL. 
Government deposits — Not DG dkenscievshuneneeseo 9,842 
bearing interest, £31,993 ; Bals and remittances in BALANCE-SHEET—October 31, 1916. 
a ot ee 567,283 or. and payable in _ : : ‘ 
ther deposits—Rebate and EORGOR ccosccrccccccs sees P sIABILITIES, SSETS. $ 
interest eo : Not bear- Government, munieipal, and ae EE Py snyon eee and silvercoin current 21,040,803 || 
ing interest, 0,490 ; bear- other public stocks, deben- ik cipakwishobed shane ket ominion notes .......... 20,273,216 |} 
} inginterest, £1,008,751 .... 1,949,241 tures, and funds .......... 133,628 | Balance of protits carried Deposit in the central gold 
| Balances due to other banks 29,654 Stamps ......... st eeeceeces ly forward. sess seeesecesecs 1,414,424 Feserves .......... Pre 7,500,000 || 
Contingent liabilities, as per _ Real estate, consisting of— spans ere a arr men vl senna 3,433 | ey with the Minister 
OE .c0dc6ke akkeredeuses 342, Bank premises ..... canes es Quarterly dividen onus or the purposes of the ih 
Bills discounted and other of 1 per cent., payable Circulation Fund...... 790,000 | | 
advances, exclusive of pro- Dec. 1, 1916........ geese 560,000 , Balances due by banks and 
vision for bad and doubtful Notes of the bank in circula- banking correspondents 
| Ce cei ee ceetiein ccs ed 231,438 | REE RA 21,779,134 elsewhere than in Canada. 231,671,237 
} Bank furniture, fittings, sta- Deposits not bearing in- Call and short (not exceed- ] 
| SN Mon tones ceenes e's 3,815 DT ce chuanhSiensceswes 88,767,028 ing 30 days) loans in Great 
| Liabilities and securities of Deposits bearing interest, Britain and United States. 115,002,098 || 
| customers and others in including interest accrued Dominion and Provincial 
} respect of contingent liabili- to dateof statement .... 210,439,052, Government securities, 
| ties, as per contra ...... -. 342,096 | Deposits made by and bal- not exceeding market 
} sana aas . ances due to other banks , ee ssapun nanan 419,737 
' 3,601,0 DI ccnsaosacenyoues 5,663,391 Railway and other bonds, } 
Balances due to banks and debentures and _ stocks, | 
Prorit anp Loss Account. banking correspondents not exceeding market — 
— . elsewhere than in Canada 545,282 value .....+0..- sea seeeens 13,947,12 
Siocon, rent, income and land Belance at March 31, 1916, . Behe pogune Saree 1,225,936 Canadian ——— ae 
taxes and other charges .... 19,385 £27,401; less dividend de- ccoptances under letters _ Tities, & British, agent 
man 27,491 clared April 27, 1916, £12,000 reer 2,179,360; and colonial public secu- } 
PERN ee te ee ? , en ag aaa? ta Liabilities not included in rities other than Cana- 
£7,500 — £19,500; balance the foregoing ............ 638,532 — pepeiine Eeseenrenene. ee | 
rae 7,901 votes of other banks ...... yhey 
Profits for the half-year, after pane amr — _—e nd 14,852,869 | 
deducting interest accrued | Current loans and discounts } 
on deposits and on rebated in Canada (less rebate of 93,729,065 || 
bills current, less reserves Ree 4 ged igen cee a 
es for bad and doubtful debts. . 38,975 | “municipalities, enileshool ioe 
46,876 46.876 | SED buscreeceensesss 55,572 || 
. | Current loans and dis- } 
° counts elsewhere than in | 
— | Canada (less rebate of | 
| dimterest) ....0...--+++- 6,478,265 |} 
UNION BANK OF AUSTRALIA, LIMITED. Overdue debis, estimated || 
loss provided for ........ 350,954 |} 
BALANCE-SHLET—August 31, 1916. Bank poueeeee at not more 
th st ss amounts l 
__. LIABILITIES, 4 ise! ASSETS, £ wsinen ea... ee 4,000,0C0 | | 
Capital, —* ha re- — on hand, and cash | Liabilities of customers 
serve liability 1ereon, NR er ea 4,740,507 | d letters of credit 
£4,000,000 ; paid up ...... 2,000,000 | Bullion and advances on | res nae csntens NE a . 2,179,360 
Reserve fund .............. Sg eee 123,665 | Other assets not included 
Balance of undivided profits 211,858, Money at call and short in the foregoing ...... im 239,647 
CD ncn cicceecenscts 620,288 notice in London ........ 670,000 —_———_ nage 
PE cccasécese eee 21,880,587 Investments—On account of 365,215,542 | 365,215,542 
Bills payable and other reserve fund : British , 
liabilities (including re- Government securities, a | 
serves held against con- £1,000,000 ; other invest- 
SRS ORGINE).. ov cvosvesscccce 1,956,994 ments: stocks or bonds COLONIAL NK 
of, or guaranteed by, the J BANK. 
British Government, . 
pwn i a may sant The report presented at the meeting, held on April 4th, |, 
ee: scbennanonunnss 1,595,776 | states that out of the balance, amounting to £76,955, 
ce emittances an . > t 
drafts in transit, and the directors recommend that there be carried to general 
~~ iganneea at London 2,313,143 | Teserve fund the sum of £50,000; that a dividend at the | 
Bile Siossuntnd, teams, ant rate of 34 per cent., less income-tax, for the half-year ended || 
pitanches and in London.. 18,693,671 | December 31st last be paid, absorbing £15,750—£65,750 ; 
an remises in A i aw: . 
wy fay to gana 372,500 leaving £11,185 to be carried forward. 
London leasehold premises, 
a reserves against BALANCE-SHEET—December 31, 1916. 
same and accrued interes 
| RR Reaping _ 114,365 LIABILITIES. & | ASSETS. £ 
28.623.927 727 ———_. | Capital, my in ase une Specie ngsetspesens stones P 331,607 
\ 623,727 | 28,629,727 shares 0 eac pai , Cash at on ers an 
Reserve fund ....... Ait . 100,000} at call and short notice .... 260,094 
TATEMENT OF Prorits, Special yoserve for deprecia- English and Colonial Govern- 
Profits of the past half-year, aft ci — _tion of investments........ 50,000} ment and other invest- 
| doubtful eaten and Ne a rad P3906 ry respectofbadand £ Notes in circulation.......... 454,975 ments (of which £150,000 is 
the 3 ; Sencies, £590,620; less remuneration Deposits at interest, current lodged with the Crown 
| to the ocal directors, and salaries and allowances to the colonial accounts, &c . 3,714,434 Agents for the Colonies as 
staff, £152,635; general expenses in the colonies, including rent, Bills yt taaarreneiene : ant f ote issue as 
|| taxes, stationery, &c., £51,418; remuneration to the board of directors A oe D socccssevevccees 4653, security 4 a. Colonial 
|| Sng ators, salaries of London office stafl. rent, tazes, stationery, mes coi s | eee oe rss 
i wera ty » £20,200; income-tax, £35,883 - £250,136........ 140,484 ‘re@t from hess | Bi atte Ae....... oT). 827,083 
From which it is proposed to pay a dividend and bonus amounting to.. 140,000 ye 43,701 a a oe and “war ex- 
Undistributed from the profits of the half- — for half-year ended Dec. 31, penditure certificates .....- 1,688,000 
Pp SEE Situeenseesask pebbken eee 484 | 1916, £33,234 loni our 
|| Brought forward from February 29, 1916............. jonteb sehen er 71,374 6, eccsccccesscse © TREES gp Bd re ot 425,946 
|| Total to be carried forward ..................... ideiemewen vile 71,858 ~~ Ng 
sstnnneee J colonies, : 107,670 
. advances on security, &c. .. 1, 

; The report presented at the meeting held on January Liability of customers for nse 
9th states that after provision for doubtful debts and a. son ond , 
contingencies there was a net profit for the half-year of he colonies ..s.:..++++- .. 80,000 

. . . — 
£140,484. From this profit, the directors have resolved 584,991 5,044,991 
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May 19, 1917.) THE ECONOMIST. | Banking 9 915 


Number. 


The Bank of the Philippine Islands. 


Formerly Banco Espanol Filipino. 
(ESTABLISHED 1851.) 

















Authorised Capital - . . : . : - P10,000,000.00 
Capital Fully Paid Up . . . , . 4,500,000.00 
Reserve Funds - - . . . . . 1,462 500.00 





GENERAL BANKING BUSINESS. 


Buys and sells drafts on London, Paris, Madrid, Barcelona, Sydney, New York, San Francisco, Chicago, Hong-Kong, 
Yokohama, Kobe, Nagasaki and all other principal cities. 


TELEGRAPHIC TRANSFERS. 


Interest allowed on fixed deposits and current accounts at rates which may be had on application. 


BRANCHES: ILOILO AND ZAMBOANGA. 
AGENTS: 


























London: National Bank of Scotland, Ltd. Australia: Bank of New South Wales. 

Paris: Comptoir National d’Escompte. Hong-Kong: Banque de L’Indo-Chine. 

Madrid ) {Banco Hispano Americano. Shangha; | bank of Ts rritorial Development of China, Ltd 
; Barcelona) | Credit Lyonnais. mone Unternational Banking Corporation. 











New York: National City Bank. Cebu : International Banking Corporation. a 
San Francisco: Wells Fargo Nevada National Bank. Yokohama } Yokot Bank. Ltd h 
: : okohama Speci sank, Ltd. 
Seattle: Seattle National Bank. Kobe a y 
'/f Chicago: Continental and Commercial National Bank. Formosa: Bank of Taiwan, Ltd. | 
JNO. S. HORD, President. E. SENDRES, Vice-President. | aa 
i ; 
' : 


No. 10, PLAZA DE CERVANTES, MANILA. 


_ BANKAKTIEBOLAGET =— | 
SODRA SVERIGE | 


Head Office: Helsingborg, Sweden. ik 
BRANCHES : | 


a STOCKHOLM, GOTHENBURG, ) 


























| MALMO, BORAS, and in 47 other 


places in Sweden. 
CAPITAL, Fully Paid - Kr. 530,000,000 
— || RESERVES about - - Kr. 15,000,000 


| Best connection for all who have 
Ze Banking business with Scandinavia. 


ee 
me 


Inquiries and applications for terms 
are cordially invited. 
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Dr. 
Expenses in London office 
and at branches and 
agencies, including income- 
EES eae 
Balance 


forward from 


last October, 
the directors 


leaving 
propose 
less 

a bonus of 5 per cent. 


£7,000 ; 


share, payable, 
leaving, 


forward. 


of 7 per 


be carried 
distribution 


made for the benefit 


fund, £7,808; 


LIABILITIES. 

Capital —20,000 shares of £50 
each, fully paid 
Reserve fund 
Dividends declared and un- 


PR a 
Profit and loss account — 
Balance brought forward 


from Nov. 30, 1915, £40,721 ; 
dividend paid April, 1916, 
£30,000 — £10,721; net pro- 
fit for the year ending 
this date, after deducting all 
eurrent charges, and pro- 
viding for bad and doubtful 
debts, £112,263 — £122,984 ; 
dividend paid October, 1916, 
£30,000 — £92,984; deduct: 
transferred to bank pre- 
mises account, £200; trans- 
ferred to officers’ widows 
and orphans fund, £1,850; 
transferred to officers’ life 
insurance fund, £3,800 ; 
transferred to officers’ pen- 
sion fund, £7,808 ; Canadian 
Patriotic Fund, £1,438; Cana- 
dian War Tax on circula- 
tion (346,098°14), £9,472 — 
£24,568; balance available 
for April dividend.......... 
Notes of the bank in circula- 
Re ee ere 
Deposits bearing interest, in- 
cluding interest accrued to 
SEs eer 
Balance due to other banks 
I SS ee 
Balances due to banks and 
banking correspondents in 
the United Kingdom and 
foreign countries .......... 
Bilis payable ....cc...cehece 
Acceptances under letters of 

wet Greed sdahanh nas tk 
Liabilities and accounts not 

included in the foregoing . 
Liability on endorsements, 
£49,018; liability under 
guarantee in respect of the 
Sovereign Bank of Canada, 
$300,000. 


at 12 per cent. per 











Red Cross Society, 


Banking ] 
Number. 


November 


income-tax, on 


after the other special 
mentioned in the balance-sheet, an amount of £21,415 to 
The 


widows and orphans fund, £1,850; 
to the officers’ 


5,937,035 | 


13,928,621 | 


Canadian Patriotic Fund, £5,137; 
£514 ; 


THE 


Profit anp Loss Account. 


Cr. £ 
Brought forward from last 
half-year — ...cce..cseccses 43,701 
Gross profits after providing 
50,497 for bad and doubtful debts 83,731 
76,935 
127,432 127,432 


BANK OF BRITISH NORTH AMERICA. 


The report presented to the meeting on March 6th states 
that the profits for the year, 


including £10,721 brought 
30, 1915, amount to £122,984, 


of which £30,000 was appropriated to a dividend paid 
a balance of £92,984, 


out of which 
to declare a dividend of 40s per 
April 6th next, and 
estimated to cost about 
appropriations 


to the staff, 


above dividend will make a 


cent. for the year. The following 


appropriations from the profit and loss account have been 


of the staff, viz.: to the officers’ 


to the officers’ pension 
life insurance fund, £3,800. 
BALANCE-SHEET—November 50, 1916. 

ASSETS. £ 

Current coin and bullion .... 314,446 

1,000,000 | Dominion notes....... a 916,022 

620,000, Notes of other banks ........ 101,031 

Cheques on other banks .... 511,775 


997 Balances done by other banks 
SEEN, Siwtanmnndsusess 
Balances due by banks and 
banking correspondents 
elsewhere than in Canada . 
Dominion and Provincial 
Government securities not 

exceeding market value 
Canadian Municipal securi- 
ties, and British, foreign and 
colonial public securities 
other than Canadian (in- 
cluding £300,000 Exchequer 
bonds ; £100,00) 34 per cent. 
War Loan; £200,000 44 per 
|; cent.War Loan; and £925,000 
British Treasury bills. All 
the war stocks taken at cost) 2,316,636 

| Railway and other bonds and 


1,820 


676,574 


196,246 


SO piceknkctnsdsdenssses 14,184 
Call and short loans in 
Canada on bonds, deben- 
tures and stocks .......... 297,271 
Call and short loans else- 
| where thanin Canada .... 890,045 
63,415; Other current loans and dis- 
} counts in Canada, less re- 
1,156,435 bate of interest .......... 4,918,371 


Deposits not bearing interest 4,214,659) Other current loans and dis- 


counts elsewhere than in 

Canada (less.rebate of in- 
oo 1,484,694 
| Liabilities of customers under 
303; letters of credit, as per 
ES, Sava csucds be eekh eure 
Real estate, other than bank 
URMRENOS . ocnenscsevence css 
109.111 | Overdue debts (estimated loss 
$37,291] provided for) .........0.... 
| Bank premises at not more 
181,526, than cost, less amounts 
ees 
302,819 | Deposit with the Canadian 
Minister of Finance for the 
purposes of the Circulation 
Fund: Dominion of Canada 
33 per cent. bonds, £250,000 
| at 95%, £239,688 ; cash, 

| £45,044 


| 


181,526 
6,007 
44,769 


472,831 


284,732 


| Deposits in the central gold 

DEBS VES. cocccvcccvccascccese 
| Other assets and accounts not 
| included in the foregoing . 








13, 9 28,621 


DOMINION BANK. 

The report is as follows:—Balance of profit and loss 
account, December 31, 
after deducting charges of management and making full 
provision for bad and doubtful debts, 
Dominion Government war tax (on circulation), £11,119; 
taxes paid to Provincial Governments, 


making net profits of £183,597—£254,372, which amount 
has been disposed of as follows: 


1915, £70,775 ; profits for the year, 


£199, 123 ; 


less, 
£4,407— £15,526 ; 


dividends (quarterly) 
annum, £147,945; contribution to 
contribution to British 
contribution to British Sailors’ 


ECONOMIST. 





———<————=, 
[May 19, 1917, | 
Relief Fund, £4,111—2£6,062 ; contribution to officers’ pen. | 


sion fund, £5,137—159,144; written off bank premises, | 
£20,548—-£179,692 ; balance of profit and joss 


carried | 
forward, £74,680—£254,372. 
BALANCE-SHEET— December 30, 1916, 
£1 = $4.866. 
LIABILITIES. £ ASSPTS. sg | 
Capital stock paidin ...... 1,232,877 Gold and silver coin 93,626 
OO” eae 1,438,356; Dominion Government _— 
Balance of profits carried MOORS ccccncccscccces. 1,894,558 
NE REE 74,680 Deposits with Central Gold “ 
Dividend No. gis? payable ae 308,219 | 
January 2, 1917 .......... 36,986 Notes of other banks ...... 171.657 
Former bitidends un- Cheques on other banks .. 127.327 
3 oes 193 Balances due by othe ' 
Notes in circulation........ 1,462,650 Banksin Canada ..... 2,175 
Deposits not bearing in- Balances due by banks and a: 
PE wich cemkewenenks 2,729,341 banking correspondents 
Deposits bearing intere st, elsewhere than in Canada 560,887 
including interest accrued Dominion and Provincial =e 
DED stseeienignseanies 11,751,539 Government _ securities, 
Balances due to other not exceeding market 
banks in Canada ........ NE) RR oiriiacasin seekcess. 125,810 | 
Balances due to banks and Canadian municipal securi 
banking correspondents ties and British, foreign. 
e!sewhere than in Canada 161.627 and colonial public se- 
ED 5 ccusteccasca> 28,543, curities other than 
Acceptances under letters Canadian, not exceeding 
eee 63,092 market value ............ 1,541,253 | 
Liabilities not included in Railway and other bonds, 
the foregoing ........ 61,692 debentures, and stocks, 
not exceeding market 
SD kbc stceteseseess 859,805 
Call and short (not exceed- 
ing 3O days) loans in | 
Canada on bonds, deben 
tures, and stocks........ £88,833 
Call and short (not exceed- 
ing 30 days) loans else- 
where than in Canada .. 257,209 
Other current loans and 
discounts in Canada (less 
rebate of interest) ...... 


10,063,642 | 
Other current loans and | 
discounts elsewhere than 
in Canada (less rebate of 
SED ecnon<secbeoces 11,091 | 
Liabilities of customers 
under letters of credit, a: } 
per contra | 
Real estate, other than bank 
REN wanescevsrscsees 5.773 
Overdue debts (estimated | 
loss provided for) ........ 23,753 | 
Bank premises at not more 
than cost, less amounts 
SEED -cecdccuanssses 
Deposit with the Minister 
of Finance for the pur- | 
ses of the Circulation 
PINs os saevebacececes 
Mortgages on real estate 
EEE cecccccceeccesecesss 2,761 | 


19,082,191 | 


19,082,197 





CANADIAN BANK OF COMMERCE. 


BALANCE-SH nasieecmamal 50, 1916. 


LIABILITIES. ASSETS. £ 
Notes of the bank in circula- | Gold and silver coin current ‘ 310 010 
tion 3,957, 400 | Dominion notes .......... 968,935 | 
REA? 47,238,935 | Deposit in the Central Gol: 
Balances due to other banks reserves . , 
+ <ccchendewsone 29,038 Notes of other banks. . ve 
Balances due to banks and Cheques on other banks .. 
banking correspondents Balances due by other banks 
elsewhere than in Canada ee 286 
Os Balances due by banks anid 
Acceptances under letters of banking correspondents 
ED Sse oe had uhiaeem ast elsewhere than in Canada 
Dividends unpaid .......... Dominion and _ Provincial 
Dividend No. 119 and bonus, Government securities, not 
payable December 1 exceeding market value 
Capital paid up 3,082,192 British, foreign and colo- 
OUEMNGOUIED ncenscsssececc 2,773,972 | nial public securities and 
Balance of profits, as per | Canadian municipal secu- 
profit and loss account.... 164,860 ERE re 
Railway and other bonds, 
debentures and stocks, not 
exceeding market value . 
Call and short loans (not ex- 
ceeding 30 days) in Canada 
on bonds, debentures and 
SE a ncibatetenpesesee 
Call and short loans (not ex- 
ceeding 0 aa elsewhere 
than in Can . 
— with the Minister o! 
inance for the purposes eae 
Of the Circulation Fund .. 165,815 | 
' Other current loans and dis- 
counts in Canada (less 


1,232,877 
335,005 
1,985,596 


1,031,894 
449,350 


429,995 1,479,822 
428 


107,877 | 571,636 


eee enw eeeee 


3,551,285 


1,604,889 


3,025,712 


4,344,110 | 


rebate of interest) ...... 27,480 £38 | 
Other current loans and dis- 
counts elsewhere — 
Canada (less rebate 0 oe 
interest) riage ; 3,391,319 
Liabilities of customers 
under letters of credit, a> |, 
| percontra.......+-.+++- 429,995 | 
| Overdue debts *"(estimated vas || 
| loss provided for) ....-. Hae | 
| Real estate other than bank 930.272 
} premises........---+- +--: 239, } 
Mortgages on real estate sold 50.016 
by the bank .......------- . ) 
| Bank premises at cost, less 991,409 || 
| amounts written off ..... i, 
| Other assets not included in 96,016 || 
| the foregoing ...-------:: _ ae 
1 
59,265,941 59,265,4 | 
ec 
a 
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STATEMENT of CONDITION 


ASSETS. 


Immediately Available. 

Cash in Vault ... . $15,340,459.75 

With Federal Reserve 
Bank and Exchanges 
for Clearing House ... 

With Correspondents and 
Loans at Sharp Call... 

Eligible for re-discount 
with Federal Reserve 
Bank ... 


13,387 353.28 
31,981 ,661.24 


23,512,512.55 


Other Loans and Discounts. 
Due within 30 days $5,960.687.11 
Due 30 to 90 days 6,408 544.32 
Due 90 to 180 days 15,131,727.58 
Due after 180 days 987 396.36 


Short-time securities ... 
United States and other 
bonds ... 7,551,146.37 
Customers’ liability for acceptances by 
this bank and its correspondents 


(anticipated $510,453.96 
Total 





$84 221 986.83 


28 488,355.37 


9,404 847.02 


5,194,906.07 


a 


$127,310,095.29 


E ECONOMIST. 


Banking 
Number. 


917 











LIABILITIES. 
Capital 6 aed <an =“ 
Surplus 
Profits... “ee ies me a 
Discount collected but not earned... 
Circulating Notes aaa 
Acceptances by this Bank 
(less $1,920,580.62 held 
by bank)... 
Acceptances by Correspon- 
dents for this bank’s 
account ... 


$2,836 ,319.38 


948 460.03 


Bonds borrowed 
] Jepr sits 


MARCH 3ist, 1917. 


$4 000,000.00 
5,000 000.00 
1,232,154.75 

395,774.83 
140,000.00 


3.784,779.41 
1,085 000.00 
113,672, 386.30 


Total $127,310,093.28 


IRVING NATIONAL BANK 


WOOLWORTH BUILDING 


NEW YORK 


LONDON REPRESENTATIVE AT PINNER’S HALL, OLD BROAD STREET. 


STRICTLY A COMMERCIAL BANK 






































THE 


“Tudesco Loose Leaf Ledger. 


Combines the Advantages of the Thong and Post Binders. 


No Projecting Parts. 


Grips Sheets like a Vice. 





Rigid Writing Surface. 
Easy to Manipulate. 


Specially suitable for Banking Books of all kinds. 








Descriptive Booklet sent Post Free on application to 


SPICER BROTHERS, LTD., 


Department 11 D, 


19, New Bridge Street, LONDON, E.C. 4. 
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THE 


OF CANADA. 


BALANCE-SHEET—November 30, 1916. 


| ROYAL BANK 


LIABILITIES. 
Total deposits .........00 
| Notes of the bank in circu- 
vcs cksnnnenevanenans 
Balances due to other banks 
eee 
Balances due to banks and 
banking correspondents in 
the United Kingdom and 
foreign countries ...... oe 
Bilis PaFAe 2..sccecccess 
Acceptances under letters 
PE Sachesapsneeerce 
Capital stock paid in 
TE  acansexseees 
Balance of profits carried 
DE Acc ukeubeesxekaes 
Dividend No. 117 (at 12% per 
annum) yable Decem- 
ber],1916 . 
Dividends unclaimed 





UN 


LiABiLiTies. 
| « apital stock 
Rest account .....cccce--ce 
| Balance of profit and loss 
account carried forward . 
Unclaimed dividends ...... 
Dividend No. 119, payable 
December 1], 1916 ........ 
B »nus of 1 per cent., payable 
December 1, 1916 ........ 
Notes of the bank in circu- 
ee 


Deposits bearing interest 

B < ances due to other banks 
rere 

| Balances due to banks and 

| banking correspondents 
elsewhere than in Canada 

Acceptances under letters 
| epee 

Liabilities not included in 
the foregoing 


and ma 








NION 
BALANCE-SHEET—November 30, 1916. 


$ 


| 
200,227,596 


18,178,228 
1,464,468 


6,683,109 
478,392 





ASSETS. 

Current Coin ......++--+++. 
Dominion notes 
Deposit in the central gold 
reserves 
Deposit with the Minister 
for the purposes of the 
Cireulation Fund ........ 
Notes of other banks ...... 
Cheques on other banks .. 
Balances due by other 
banks in Canada...... 
Balances due by banks and 
banking correspondents 
elsewhere than in Canada 


| Deminion and Provincial 


Government securities, 
not exceeding market 
CRED cucnsvcccunteconssee 
Canadian municipal se- 
curities and British, for- 
eign and colonial public 
securities, other than 
Canadian, not exceeding 
market value........ 
Railway and other bonds, 
debentures, and stocks, 
not exceeding market 
VOIDS . 0c0002ve0600e000006 
Cal! loans in Canada, on 
bonds, debentures and 
ee ne 
cll and short (not exceed- 
ing thirty days) loans 
elsewhere than in Canada 
Other current loans and 
discounts in Canada (less 
rebate of interest) ...... 
Other current loans and dis- 
counts elsewhere than in 
Canada (less rebate of 
PE sav ctendeeeoesae 
Overdue debts (estimated 
loss provided for)........ 
Real estate other than bank 
DORIS 65650000. anansrs 
Bank premises, at not more 
than cost, less amounts 
a 
Liabilities of customers 
under letters of credit, as 
DOF COMETA 2.2... cccccces 
Other assets not included 
in the foregoing. . 


253,261,427 | 


BANK OF CANADA. 


8,315,117 


De *posits not bearing interest 29,122,849 


60,144,941 
320,936 


1,476,235 
512,281 


695, 





ASSETS. 
Gold and silver cein 
Dominion 
notes... icahinah’ 
Deposit with the Minister 
of Finance for the pur- 
poses of the circulation 
fund . oe 
Deposit in ‘the ‘central ‘gold 
reserves 
Notes of other banks ...... 
Cheques on other banks .. 
Balances due by other 
banks in Canada .... 
Balances due by banks ‘and 
banking correspondents 
elsewhere than in Canada 
Dominion and provincial 
Government securities not 
exceeding market value. . 
Canadian municipal securi- 
ties and British, foreign 
and Colonial public securi- 
ties other than Canadian 
Railway and other bonds, 
debentures and stecks not 
. exceeding market value. . 
Call and short (not exceed- 
ing 30 days) loans in 
Canada, on bonds, deben- 
tures and stocks ........ 
Call and short (not exceed- 
ing 30 days) loans else- 
where than in Canada .. 
Other current loans and dis- 
counts in Canada (less 
rebate of interest) ...... 
Other current loans and dis- 
counts elsewhere than in 
Canada (less rebate of 
MEGEEENED eesconrssecctocs 
Liabilities of customers 
under letters of credit, as 
POT COREE cccccccescccce 
Real estate other than bank 
DD wicentecsonnheas 
Mortgages on real estate 
by the bank ........ 
Overdue debts, estimated 
loss provided for ........ 
Bank premises, at not more 
than cost, less amounts 
oo, TEE 
| Other assets not included 
in the foregoing .. 


Governinent 


109,040,223 | 

Annual] statement, November 30th. Balance at credit of 

profit and loss account, November 30, 1915, $106,977; net 

profits for the year, after deducting expenses ‘of management, 
interest due depositors, reserving for interest and exchange, 

provision for bad and doubtful debts and 

| for rebate on bills under discount, have amounted to $651,183 


Se 





ae 
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$758, 160; which has been applied as follows: dividend 
No. 116, 2 per cent., paid March 1, 1916, $100,000 ; 


$ 
16,072,763 
14,249,110 
6,500,000 


595,340 
3,857.574 
11,805,509 
1,200 


5,092,068 


1,029,374 


14,012,080 


15,464,604 
11,076,006 
21,372,026 
86,956,632 
37,928,027 


466,641 
1,095,473 


5,138,398 


452,677 
115,915 
253,261,427 





$ i 
3,139,492 


6,965,529 


260,000 
4,700,000 
937,860 
4,016,138 
49,872 
700,455 


2,100,548 


14,445,701 


3,170,871 


7,616,489 
8,484,897 


49,173,367 


846,118 


512,281 
355,982 
104,404 
341,553 


1,106,255 
a... 
109,049,228 





dividend No. 117, 2 per aa paid June 1, 1916, $100,000 : 
dividend No. 118, 2 per cent., paid September 1, 1916. 
$100,000 ; dividend No. 119, 2 per cent., payable December 
1, 1916, $100,000; bonus of 1 per cent., payable December 
L 1916 ; $50,000 ; transferred to contingent account, 
$150,000 ; contribution to officers’ pension fund, $10,000; 
contribution to British Sailors’ Relief Fund, $5,000; war 
tax on bank-note circulation, to November 30, 1916, 
$50,000; balance of profits carried forward, $93,160— 
$758,160. 





INDIAN BANKS. 





BRITISH COMMERCIAL BANK, LIMITED. 

The report presented at the meeting held on January 
31st states that the accounts for the year ended December 
31, 1916, after payment of expenses and making provision 
for rebate on bills discounted, show a net profit of £19,513; 
whilst the directors believe that sufficient provision has 
already been made to meet contingencies, it is considered 
prudent in the existing state of affairs and having regard 
to the difficulty which may eventually be encountered 
in collecting money in foreign countries, to conserve 
the resources of the bank as much as possible, and it is 
proposed therefore to carry forward the above amount. 


BALANCE-SHEET—December 31, 1916. 
LIABILITIES. 





ASSETS. £ 
Capital paid up, 50,000 shares , Cash at bank and at call . 72,295 
eer ' Bills discounted ............ 323,106 
Current, deposit, and other Loans to customers.........- 185,412 
I A 145,350 Agents andcorrespondents.. 41,655 
Rebate on bills not due ...... 3,403 Investments ........ eecesens 45,800 
DET snicisnbndoses 19,513 
Contingent liability for bills 
re-discounted, £44,489. 
oat 668,268 
a... iT AND Loss AccouNT, 
Dr. z Cr. £ 
Current expenses............ 9,707 Amount of gross profit for the 
Rebate on bills notdue ...... 3,405 year, £47,966; less interest 
Net profit carried to balance- and commission debited but . 
eee seseéeae 19,513. not collected, £14,841 ...... 32,625 
32,625 32,625 
CHARTERED BANK OF INDIA, AUSTRALIA, AND 


CHINA. 


The report presented at the meeting on April 4th states 
that the accounts show a net profit, after providing for 
all bad and doubtful debts, of £511,466; 


£130,206 brought forward from the previous year. The 
interim dividend at the rate of 14 per cent. per)! 
annum, paid in September last, absorbed £84,000. The | 
directors propose to pay a final dividend at the rate 


of 14 per cent. per annum, together with a bonus of || 
12s per share, making 17 per cent. per annum for the whole 


year, free of income- tax ; to add £100,000 to the reserve 
fund, which will then stand at £1,900,000; to add) 
£20,000 to the officers’ superannuation fund; to write) 


off premises account, 
balance of £157,466. 
BAL ARO GRES-Dessmher 31, 1916. 


£30,000; and to carry forward the | 


LIABILITIFS. ASSETS. P 
Capital, 60,000 shares of £20 Cash in hand and at bankers 5,640,892 
each, paid Dy sesedeesiens 1,200,000 Bullion on hand and in - 
Reserve EE. satichacnasihecs 1,800,000 cc cenineneieceseee © 278,815 
Notes in circulation ........ 1,01 _ Government and other se- 
Current and other accounts, ie aR 3,184,307 
including provision for bad , Security lod against note 
and doubtful debts and ne a Government : 
contingencies ...........- 14,463,317' deposits .........-.-..---- 864,000 
Fixed deposits ............ 8,240,779 | Bills of exchange, including 
Bills payable — Drafts on Treasury bills £1,269,000. . 12,069,093 
demand and at short | Bills discounted and leans.. 9,601,277 
sight on head office | of customers for 
and branches £5,216,782; acce s,percontra .. 930,159 
drafts on London and ' Due by agents and corre- 330 
foreign bankers against spondents .........--+---- 132,3 
securities, per contra, | Sundry assets, including Ex- 725 
SEE bnéceseuasetnnese 3,422,661 | cane adjustments ...... 139, 
Acceptances on account of Bank poemioseane’ furniture 
I actceniinnaaiies wnnel a office and - 
Loans payable against se- Se sennceeenee? cece «= 550, 
curity, per contra ........ | 
Due to aaeaee and corre- } 
iinites, including sad 
Sun ities, u } 
io cane pcceesonces 921,961 ; 
mE aceees ae 
on bills of ex- | 
re-discounted 
“Py 
has run off at 19th ° 
Outstanding forward ex- 
change contracts for pur- } 
and sale of bills and | 
&., 
£12, } — 
53,390,842 | 33,390,842 




















inclusive of || 





| 


' 


| 














. 
3 
i 
: 


aon conten gniaenameeaamaaauamaaa TENE OE ON TN 
Lie Ne ee LL LAO I IIIS BO I tO - 





















u——m if 
























































May 19, 1917.] THE ECONOMIST. l 


Banking ] 


Number. 


919 








P Oo RT Oo F Ss P A I N, INCORPORATED 
TRINIDAD, B.W.I. 


CAPITAL (fully paid up) —- 
RESERVE =- . - 


ESTABLISHED 
—— 1872. —— 








£500,000 
£50,000 


BANKERS, MERCHANTS, ESTATES. SHIP AND 
New York, 


Europe, 


INSURANCE AGENTS. 

and _ Principal 

and Canada. 

Cable Transfers, Letters of Credit and all kinds of Financial Business undertaken. 
Telegrams :—“*‘GORDONIUS,” Port-of-Spain. 


Correspondents in London, 


Business Centres in 


America, 


ALL RELIABLE CODES IN USE, 








GORDON, GRANT & CO., LTD... 














THE LANCASHIRE & YORKSHIRE BANK, 


| 
| 
| 
} 
| ESTABLISHED 1872. 
| 
1 
| 





CAPITAL --- £4,000,000. 


Subscribed Capital, £1,725,320. Paid-up Capital, £862,660. Reserve Fund, £570,000. 





DIRECTORS : 


THOS, B. MOXON, Esq., CHarrmMaN AND Manacirne D1iRecTor. 
HENRY WHITEHEAD, Esq., M.V.O., Deputy-CHAIRMAN. 
GEORGE COMBER, Esq. | THOMAS NORTON, Esq. 
The Right Hon. Lord EMMOTT, G.C.M.G. Sir FREDERICK H. SMITH, Bart. 
CHARLES W. KEIGHLEY, Esa. ALFRED WATKIN, Esq. 
Sir JOHN B. LONSDALE, Bart., M.P. JOSEPH WHEATLEY, Esq. 


| 


Head Office—43, SPRING GARDENS, MANCHESTER. 


Offices at LIVERPOOL, LEEDS, HUDDERSFIELD, BLACKBURN, BOLTON, BURNLEY, BURY, HALIFAX, OLDHAM, PRESTON, 
ROCHDALE, and 117 Offices in the principal Towns in the district. 














| THE PHILADELPHIA NATIONAL BANK 


PHILADELPHIA, PENNSYLVANIA. 


MARCH 5, 1917. 
| RESOURCES. 


i - Capital Stock 
|} Loans, Discounts and Investments $56,203,148.25 Surplus 1 omih Wat Peon (E a 


Circulation ... 








LIABILITIES. 
$1,500,000.00 
§,367,505.65 


Customers’ Liability under Letters 102,997.50 














$104,783,437.55 


* 


| of Credit and Acceptances 8,894,307.83 Letters of Credit 2,962,436.16 
| Du fr B , 6 921 634 29 Acce sptanc es. 5, 280,887.35 
i op . oe Sea 16,052,004. Acceptances of other Banks Sold... 1,471,413.56 
|} Exchanges for Clearing House 3,964,312.77 Deposits—Individual $54,203,291.33 

Cash and Reserve... 18,900,034.41 Bank 33,894,906.00 


88,098,197.33 


$104, 783,437.55 


FOREIGN BACcHANGS BOUGHT AND SOLD. 


Commercial and Travellers’ ‘Letters of Credit issued available throughout the world. 


“LONDON CORRESPONDENTS. 


London City and Midland Bank, Ltd. 
Union of London and Smiths Bank, Ltd. 


‘—ccteemeeees 


British Bank of South America, Ltd. 
Comptoir National d’Escompte de Paris. 


: 
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|| Balance. proposed to be dealt 


| fees, there remains a 


Dividend, at the rate of 14 


brought 


Capital called up 


Current and deposit accounts 2,099,801 | *British Government, Indian 


Banking 
Number. 


THE 


Prorit anp Loss AccoUNT. 


Dr. £ Cr. £ 
Interim dividend at Jun: Balance at December 31, 
*. 2 eee 84.000 1915, £599,206 ; less 


dividend for half-year 
with as follows :— to December 3l,_ 1915, 
£84,000 ; appropriation on 
per cent. per annum, for account of further de- 
the half-year to date, preciation on securities, 
£34,000: bonus of 12s per £160,000; bank premises, 


share £30.000; reserve £25,000— £269,000. . _? 130 206 
ind, £100,000; officers’ Gross profits for the year, 
superannuation fund. after providing for bad and 
£20,000; bank premises, doubtful debts, excess 
£10,000; carried forward t protits tax and bonus to the 
profitand loss new account, staff, £°2°,675; less ex 
ok er 427.4€6 penses of management and 
general charges at head 
office and branches, 

BOGE RED « ccitcosesewevens 381.260 

511,466 511,466 


EASTERN BANK, LIMITED. 


fhe report presentul at the meeting on March 21st 


is as follows: The YPOsSs profits to December ol, 1916, alter 


viding for contingencies and 
forward from the last 


including the balance 


account,. as shown by 


the annexed statements, amount to £108,118, and, after 


deducting expenses of management, directors’ and auditors’ 
balance of £60,546; out of this 
sum the directors recommend the payment of a dividend 
for the year at the rate of 6 per cent. per annum, less 
income-tax, £36,000; placing £15,000 to the 
which will stand at £70,000; and 
£9,546 to the next 


absorbing 
fund ; 
forward the 


reserve 


then 


carrving balance of 


account. 


BALANCE-SHEET—December 31, 1916. 
LIABILITIES, £ ASSETS. £ 
599,880) Cash on hand and at bankers 1,361,803 
55,000 Bullion on hand and in transit 65,516 


teserve fund 


Bills payable : 340,243 Government and other se- 
| Acceptances on account of curities, of which £35,000 
ee 155,928, london County Council 34 
Loans payable against bills per Cent. Stock has been 
and securities .. 750,000 deposited as security for 
Due to agents and corre- Indian Government ac- 
spondents ........ 4,576 ee re eee 209.023 


| Profit and loss account 


i 
} 
| 
| 
} 
| 
i 
| 
| 
' 
| 
| 


| 
| 


Sundry accounts, including 








Bills receivable 
exchange adjustments .... 88,099 Clients’ liability for drafts 


against shipments, pel 
Brought forward from De- 





contra ieee : 55,928 
cember 31, 1915, £51,661 Loans receivable and ad- 
dividend at 5% per annum vances .. ' 1,356,226 
paid March, 1916, £30,000: Due by agents and corie- 
provision for depreciation SOONER . 5 <nncaconces - 26,241 
of investments or othe: Sundry accounts, including 
contingencies, £15,000 - exchange adjustments a2 62,262 
£45,000; balance carried Oftice furniture at head office 
forward, £6661; net profit and branches........... . 2,332 
for the year endedDecember 
31, 1916, £53,885. . 60,546 
" <a 154,073 5,154,073 

Bills receivable, rediscounted, *Securities officially quoted, 
£676,860, of which up ¢t with the exception of War 
March 7, 1917, £473,338 had Loan, have been valued at, 
run off. or under, prices current on 
Forwerd contracts outstand- December 31, 1916. War 
ing for the purchase and sale Loan and securities not 
ot sterling bills and tele officially quoted have been 
graphic transfers, £1,412,495. taken at cost. 
Prorit anp Loss Accocnr. 
Dr. £ Cr. £ 
Charges at head office a Balance brought down ...... 6,661 
branches, including rent, Gross profits for the year 1916, 
taxes, salaries, directors’ after providing ‘for bad 
remuneration, depreciation debts so far as can be 
of furniture, and all other ascertained and deprecia- 
SXPORSES occcccdcsonees an 47,573 tion of securities 101,458 
ND s ceccdcsucsneccbaaee 60,546 
108,119 108,119 


MERCANTILE BANK OF INDIA, LIMITED. 


The report for the year ended December 31, 1916, states 
that the net profits, after providing for bad and doubtful 
debts, and including £31,302 brought forward from last 
account, amount to £164,677. From this sum has to be 
deducted £28,125, being the interim dividend of 5 per cent., 
less income-tax, on the “‘A” and “B"’ shares paid for 
the half-year ending June 30, 1916. The directors have 
added £50,000 to the reserve fund (raising it to £600,000) : 
£5.000 to the officers’ pension fund; and written £10,000 
off freehold banking premises; they now recommend a 
further dividend on the “A” and ‘B” shares of 7 
per cent., less income-fax, for the second half of the year 
(making 12 per cent. for the year); leaving a balance of 
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BALANCE-SHEET—December 31, 1916. 


LIABILITIES, £ - ; Asakrrs. P 
Capital issued Cash in hand and at bankers 1,968. 348 
15,000 “A” shares, £12 10s nc mum oh EEE ee -. $93 
paid, £187,500; 30,000 B"’ Securities and coin deposited is 
shares, £12 10s paid, against note issue.. . |. 12? 20 
BIBI 2 veccccsesicescsse 562,500 | Governmentand otherstocks— ~~ 
Reserve fund ........ 600,000 War Loan, Indian Govern. 
Notes in circulation ........ 104,027 ment rupee paper, and 
Current, fixed deposit, and guaranteed railway deben. 
other accounts, including tures, and other securities. . 830,493 
rebates and provision Bills receivable .... 3,462,378 
for bad and doubtful Bills discounted Sees ; 216.957 
ON ane A ececniay 8,558,582 Loans receivable and advances 37:7 58 
Bills payable Freehold banking premises 225,357 
Drafts on London bankers Liabilities of customers for aid 
against cash and security acceptances, per contra 349,007 
per contra, £179,119; dratts Sundry accounts, including 
on bead office and branches, amounts due by agents .... 314.984 
£718,583; drafts on conti 
nental bankers and other 
RENEE, BEEF 20000000000 929,006 
Loans payable againstsecurity, 
Per CONTA . 2.6. ec eee eeenes 100,000 
Acceptances on account of 
customers, per contra 349,007 
Profit and loss account .. 71,552 
11,265,674 11,265,674 


Contingent liability on bills receivable re-discounted, £2,964,958, of whict it 
to April 2,1917, £2,614,802 have run off. Forward exchange contracts outstand 
ing tor purchase and sale of bills and telegraphic tra. sfers, £6,188,905, 


Prorit ano Loss Account, 


Ts £ Cr. 











= ©, 





i 





2 
Expenses of management at Balance from December 531, 
head office, branches, and 1915, £65.052; less dividend 
ee, ES ERLE 145,039 for half-year ending Deec- 
Ad interim dividend for half- ember 31, 1915, at 6 per 
year ending June 30, 1916, on cent., making 10 per cent 
15,000“ A” shares and 30,000 for the year, £33,750. ... 31 
“B” shares at 10 per cent. Gross profit for the year ending 
per annum os catia 28,125 December 31, 1916, afte: 
Amount transferred to reserve providing for bad = and 
* eee SAVES 50,000 doubtful debts and bonus to 
Amounttransferred to officers’ the staff, and cost of the 
pension fund ........ 5,000 acquisition of the busin ss 
Amount written off freehold of the Bank of Mauritius 
banking premises.......... 10,000 verry eres , 278,414 
Balance ...... — 71,552 
309,716 9,716 


NATIONAL BANK OF INDIA, LIMITED. 

The report for the year ended DPecerzber 31st last states 
that the net profits, after providing for all bad and 
sloubtful amount to £297,474; and adding 
£103,140, brought forward, the available total is £400,614 
An ad interim divideml at the rate of 16 per cent. per 
annum, free of income-tax, was paid for the half-yea 
ending June 30th, amounting to £80,000. The directors 
now recommend a further dividend at the same rate 
and an addition of £50,000 to the reserve fund; raising !t 
to £1,250,000; they propose to apply £63,924 to writing 
(lown investments; to write £10,000 off house property 
account ; and to add £10,000 to the officers’ pension fund 
leaving a balance of £106,689 to be carried forward. 

BALANCE-SHEET—December 31, 1916. 


LIABILITIES. 
Capital: Subscribed, 80,000 


debts, 


ASSETS. £ 
Cash on hand, at call, and at 
shares of £25 each, £2,0€0,000: bankers £4,597,835 ; bullion 
paid up, £12 l0sper share 1,000,000 on hand and in tfansit, 
NN 55 ccnccGs vecne 1,200,000 £16,967.... 
Current, fixed deposit and Indian Government rupee ME 
other accounts, including GOCUTIBIOS 2. occ cccccccccees 351,012 
provision for bad and WarLoan, Indian Government 
doubtful debts and contin- guaranteed debentures, and 


Bills receivable, re-discounted £5,645,2€0, of which up to March 14, 1917, 
£4,(44,986 bave run off. Forward contracts outstanding for the purchase ane 
sale of sterling bills and telegraphic transfers, £4,123,988. 

Prorit anp Loss Account, 
Dr. £ 


Cr. ona 
Ad interim dividend at the Balance at December 31, 19:5 54,48 


rate of 16% per annum for duct — 

the half-year ended June 30, Dividend at the rate of 16% 
INGE {dn beseesasebebacensens 80, | per annum for the hal!- 
Expenses of management at | year ended December 31, 

head office and branches .. 272,219, 1915, £80,000; amount 
SN - bnbudibictesuance cue 320,614 written off house property 


account, £10,0C0 ; officers’ 
pension fund, £10,000; 
writing down investments, 
including War Loan, 
£76,274; amount carried to 
reserve fund for half-yes! 
ended December 31, 1915, 201.218 
£25,000 .......- a raiiendl cet = 
| Balance brought forward .... 105454 
| Gross profits for the year 
| ended December, 31 1916, 
| after providing for all bad 
| and doubtful debts and 








cra 695 
£32.17 ; if i bonus to the staff....--++** - 
‘ to be carried forward. —a 72,833 
, 672,833 | veut 
= ————— 





RENCIES «0... eee cece eeneees 19,551,978 other securities (of which 
eae 1,446,014 £15,500 44% War Loan 
Acceptances for customers .. 639,851 lodged with Bank of England 
Profit and loss account, as as security for Government = 

UNE... ......e eee eeee seers 320,614 accounts)... .... ....+--++ 1,586,771 

House property and furniture 191,30 
Bills of exchange, including alll 
Treasury bills ..... é 9,592,804 | 

Discounts, loans receivable, 

& other sums due tothe bank 7,281,822 

Customers for acceptances, o10 51 

per comtra .....-..eeeeees 639,92 

iis comet 
24,058,457 24,058,457 
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| 
|THE ROYAL BANK OF CANADA. 
| Capital Authorised - £5,136,986. Capital Paid Up - - £2,653,089. 
Reserves - - - - - £2,943,287. 
HEAD OFFICE--MONTREAL, CANADA. 
360 Branches in Canada and Newfoundland. — 


} 35 Branches in Cuba, Porto Rico, Dominican Republic, Costa Rica, and Venezuela. 
i| 


| BRANCHES IN BRITISH WEST INDIES: 

Antigua, ST. JOHN’s: Bahamas, Nissivu; Barbados, BRIDGETOWN: Dominica, ROSEAU: 

1] Grenada, ST. GEORGE'S; Jamaica, KINGSTON; St. Kitts, BAsseTERRE; Trinidad, PoRT OF SPAIN, SAN 
FERNANDO; British Guiana, GEORGETOWN, NEW AMSTERDAM, ROSE HALL; British Honduras, BELIZE. 














Correspondence invited from Business Firms or Individuals contemplating establishment in Canada. 
‘London Office: Bank Bldgs., Princes St.,E.C. || ESTABLISHED || New York City: Corner William & Cedar Sts. 
i] T. R. Warritey, Mer. James Mackir, Joint-Megr. — 1869. — R. E. Jones, J. R. Bruce & C. FE. Mackenzir, Agents. 
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MITSUBISHI GOSHI KAISHA 


BANKING DEPARTMENT. 


{Baron KOYATA IWASAKI, President. 
Partners. | Baron HISAYA IWASAKI. 


Head Office: TOKYO. 
Branches: TOKYO, KYOTO, KOBE, OSAKA, LONDON. 


London Office: 149, LEADENHALL ST., E.C. 














ICREDITO ITALIANO 


Authorised Capital ... Lire 100,000,000. Paid Up Capital ... Lire 75,000,000. Reserve Fund ... Lire 15,000,000. 





HEAD OFFICE OF THE BANK: MILAN. 
BRANCHES: 


rt CIVITAVECCHIA MILAN ROME 

1 bari FLORENCE MODENA SAMPIERDARENA 

| CAGLIAR FOGGIA MONZA SPEZIA 

| CARRARA GENOA NAPLES TARANTO 
CASALE > IGLESIAS NERVI TORRE ANNUNZIATA 
mmie ee LECCE NOVARA TORRE DEL GRECO 

ELLAMMARE DI LECCO ORISTANO TURIN 

'] CATANIA STABIA — LEGHORN PARMA VARESE 

| CHIAVARI LONDON PISA VERCELLI 

ter LUCCA PORTO MAURIZIO VOGHERA 





London Branch: 22, ABCHURCH LANE, E.C. 4. 


( |. GEORGE MANZI FE, Member of the Central Board. 
| DAVID A. HORNER 
Tel Sub-Manager : PENRITH ASHER. 
‘rams: “ITALOCREDI, LONDON.” Telephones: 7802 & 7803 CITY. 
Correspondent of the Royal Italian Treasury. 


Correspondence invited. 


Managers 





Transacts a General Foreign Banking Business. 
































Tye RIOR SIRE op setiN at meta 






































Se ee 


cei act Al LLL ELI 








ee 





| brought f 














amt 


ee ars Be 























i £76.500 was absorbed by the interim dividend paid on 
April 20th last. There is now an available balance of 
£315.286. of which the directors recommend that £90,000 
be applied to the payment of a final dividend of 5s per 
share, less income-tax, payable on October 25th, making 
a total distribution for the year of 9 per cent. ; £9,500 
be added to the staff pension and guarantee fund; £75,000 
be applied to writing down the investments, and that the | 
\| balance of £140.786 be carried forward. The further fall 
ij: ¢ “4° pe } 
i}in the value of securities during the past year renders it | 
i} necessary to appropriate £75,000 in writing down the value 
}} of assets under that re in onler that they may 
{} represent the actual value at June 30th last. 
j BALANCE-SHEET—June 30, 1916. 
LIABILITUE £ ASSETS, £ 
}| Issued capital 450,000 sh ares Cash in hand, at bankers, and 
of £10 ‘each, on which £5 BONED Gat diwkws bikewsaskes 2,184,625 
| per share has been called Investments — 
| SS RENEE. 2,250.,000' English and foreign Govern- 
Reserve fupd............. «++ 1,400,000 ment, railway and other 
Special reserve, on account securities, £1,434,527: hold- 
| of depreciation of capital in ings in foreign banks and 
STS cpebtekhous noah aoe 183,827 kindred companies, £715,856 
1} Bills ps aye able — Draft on —- £2,150,383; less’ invest 
} head office and b ranches S, nape attr 1,840,383 
$4,274,588 . drafts on Loi Bills receivable...... 5.992.497 
don and foreign ban} kers, Liability of customers for ac 
} aes 4,577,024 ceptances, per contra ...... 836,178 
Acceptances on account of ~ Oe a ee ee ee 7,531,602 
customers Ey aE IA 836,178 nk premises, Office furni 
| Current 9 deposit, and other ‘ta EC. ccccenscoecseoecses 306,547 
DPE cccccnuethnclt sats 9,076,322 
| Rebate of interest on bills, Notrs:—The difference he- 
ee err een 28,185 tween the assets and liabili- 
) Profit and loss, as per account ties in Chili is taken at the 
below, £316,746 : less interim rate of exchange current 
dividend paid on April 20, at the date of the accounts, 
te Sea: 240,286 = viz., 94,4, with the excep- 
| tion of such portion as re- 
presents the capital em- 
ployed in Chili, which is 
now taken at 18d 
ihe special reserve of 
£183,827 is sufficient to 
vrite this capital down to 
10a per dollar 
( of the above assets 
£971,342 have been lodged:— 
\ guarantee to the 
? Chilia sovernment for 
> @ Li t y on pil re-dis- cue —— at oe eo 
> counted, on uneal] apital, iss ed for duties, £419 465; 
as on ive nents eld, and r he ' Pyne 
: guarantees, £2,753,609, of (ame nant of | Ay 51.877 
1] =which £2,492,149 } of £271,342. = 
: 18, 91,832 18,591,832 
ii Prorir anp Loss Accounr, 
f i Dr £ Cr. £ 
Charg es at head office and Balance brought forward 
DE aces usecase ce .. 252,657 from last aceount ..... 133,888 
Income-tax to June 30, 191¢ 95,674 | Gross profits for year....... 32,424 
Rebate of interest on bills, ; , : 
&c., not due 28,15 
Transfer to investments re- 
serve, £75,000 ; balance 
carried to balance - sheet, 
ESIC, TOG oc cccsccce asda itd 391,786 
726,312 726,512 
; a 
BANCA COMMERCIALE ITALIANA. 
BALANCE-SHEET—December 31, 1916. 
(25 Lire £1.) 
= LIABILITIES. £ | ASSETS, £ 
Capital issued and fully sub- ee CE Ce ON nwcceesvevcees 4,197,283 
TE cummed Cee ee .. 6,240,000 | Bills receivable (Italian, 
Statutory pone rve, £1,248,000; foreign and a asury bills. 32,667,340 
extraordinary reserve, Bills for collection.......... 
so pee see ME 2,528,000 | Loans and adv saan against an 
[REED ocx cccavossern 2,011,835 SONI basentnancess .. 2,937,786 
Acceptances against credits Participatio nsinoth ver banks 559,514 
|} and securities ........... - 2,344,604 | Government securities, rail- 
| Deposits, current accounts, way and other bonds and 
| eollection accounts, and SN sis bieckokensdiscoasie 2,718,167 
| sundry creditors.......... 47,887,826 Current accounts & sundry ie 
; PO CUE. . vancncdccsce 578,379 RPS Ret 16,510,514 
| NS EERIE ROE 2,972,415 | Syndicates........... oeeen 719,976 
Depositors of securities .... 52,627,442 | Bank premises.............. 777,202 
}} Other liabilities ............ 22,077 | Guarantees, as percontra .. 2,972,415 
ee 121,563 | Securities deposited, as per 
Net profit, including £2),101 COIR es. vrenvikcnessaases 52,627,442 
brought forward from De- | wae 
cember 31, 1915 .....cce0» 543,686 117,677,827 
-———— | *Of which £516,569 belonging 
117,677,827 to the pension fund. 
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BANCO ESPANOL 
The report of the directors 
Spanish) states that the net profits realised for the finan- 


June 
deduction ¢ 
es a balance 


ended 
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FOREIGN BANKS, 


AMERICAN BANK, 


The report presented to the meeting held on October 


18th is as follows:—The net profit for the year ended 
June 30. 1916. after making allowance for rebate, Xc., 
amounts to £257.898. which, together with £133,888 
} 


, 





30th 


f £237,938, 
£241,979, 


0 allocate as follows: 


of 


total of 


DEL 


LIMITED. 


£391,786, of which 








May 19, 1917, | 


719 shares fully paid at December 31, 
share, 684 shares fully paid on Mare) 


hol 
at 


ders, 907 
$2.50 per 


1916, at $2.25 per share, 91,597 share certificates with 80 || 
per cent, paid at $2 per share, £214,241 ; per cent, ; 

the directors and auditors, £4,761; 23 per cent. to the {I 
staff pension and benevolent fund, £6,546; 1 per cent. | 


to the founder, Mr. A. J. Coelho, £2,380; 
contributions to charity, £595; 4 per cent. 
fund, £9,522£238,045. The balance 
carried forward. 


per | 
th le Tess rve }} 


! 
a 
lo 
£3,934, will be || 


cent. to 


























BALANCE-SHEET—Jvu 30, 1916. 
Argentine paper dollar equal to 44 cents gold, and gold dollars ec ted 
to sterling at 5°04 per £. 
LIABILITIES. £ AssETs. g | 
Capital subscribed.......... 8,730,158 Cash—at head office, Arg } 
Current accounts, and de- tine and European 
posits at fixed term ...... 17,494,107 branches and in transit 7,755,246 
eee ° 159,058 Shareholders—(liability on | 
Conversion account ........ 3,398,043 uncalled capital)........ - 173583) 
Reser VO TURE osc cccccccvees 4,173,592 Bills discounted and ad | 
Sun iries a RS 836,288 vances in current ac« nt 19,459,223) 
Protit and loss balance (after Conversion account ........ 3,398,013} 
payit ig interim dividend of hreehold property, furniture 
24 per cent. in Jan., 1916 241,979 end fittings ........cccecs 1.171.895 
Sundry securities .......... 767,328 | 
Sundries — correspondents, | 
letters of credit, and ac- | 
counts in process of liquida 
OE. cond cteurtccbennesns - 2,307,90 
; , | 
35,033,225 35,035,295 | 
Prorir axnp Loss Accornt. | 
Dr. £ Cr. £ | 
Inte amortization of Jalance bri — forward R | 
irniture, fittings, and Discount Re heh gh 07.4% 
premises, general charges, Exchange and « commission.. 181,109 
taxes, & dividend on 
‘ founders’ shares, salaries, 
NO, eee cence eee newees . 405,323 
Allowance for bad an d doubt 
vl debts.. sti orbs a 103,461 
Di ctrilonte’ lin January last 
Dividend shareholders, 
founder of bank, directors 
i. err 221,283 
Charities, as per articles of 
association ‘ - 595 
aff pension and benevolent 
fund peo ns00shuaesaes 6,543 
oy eee 9.517 | 
ON Pen ee eee 241,979 
988,701 988,701 
BANK OF ATHENS. 
BALANCE-SHEET—June BO, 1916. 
tan LITIES, Drachbme. ASSETS. Drachme. 
Capital, fully paid ........e. 60,000,000 | Cash in hand and in banks.. 13,687,188 
Deposits 5+ epteepannonees 13.615,582 | Cash in European banks.... 6,992,483 
’ yr fixed periods .. 18,954,176 | Bills and coupons .......... 5,011,955 
for long terms at Discounts and advances .... 5,295,257 
NERO sce ncsicviccs 21,084,682 | Loans on securities woe 
Special deposits ............ 6,003,881 SS eT e 9,115,096 
OS ear 6,150,752 On merchandise ........-- 3 2.59,804 
Current accounts .......... 19 270,644 By mortgage... .......+-- 6,180,647 
Foreign drafts.... 5,660,840 By sundry guarantees .... 20,088,785 
Bills for collection.......... 365,482 | Sundry debitaccounts ...... 1c 332,062 
a are 1,670,425 | Investments.......+.e---e08 554,665 
Dividends payable cocccococe RSS | GRBBOS.cccccccccesececcccses 10,355,417 
ee eee eis 1,424,772 | Syndicates. .......c.ccceeee ‘ 438,097 
SPPwSMISSS .cccccoccceccccese 6,068,576 
Real estate ......csscsccves 14,605,917 
Furniture, fittings, &c. 570,391 
Sundry accounts.......--+++- 20,646,568 
154,178,904 154,178,904 





BANK OF TAIWAN, 
BALANCE-SHEET- 


LIMITED. 
December 31, 1916. 


LiaBiLities. Yen. ASSETS. Yen 
Capital subseribed ........ 20,009,000 Cash account— aces 
Reserve funds ...........00 4,880,000 Im namd .......eeeeeeeeees 10,3887 D 
Note cirenlation..... aSesain 25,451,688; At bankers ........++-+++ eT 
Deposits.current accounts,&cl16,106,819 Loans to Government .....- | sn 
sills payable, acceptances, Bills, loans, advances ......2 201,082,8 
and other sums due by the Investment in public securt- 

PRT I 76,234,277 ee cca wascok ees pentaevs 11,145,3 4 
Balance broug ht forward Bullion and foreign money 4,746, 2% 

from last account ........ 262,340' Capital unpaid .........+--- 5,007, _ 
Net profit for the past half *remises, properties, XC. «- 2,425,8% 

FORE oc vcvecconcececescoces 9062 OF 

243,841,347 3,841,547 
Prorir axnp Loss AccouNT. 

Dr Yen. Cr. Yen. 
Ne 200,000 Balance brought forward 762.340 
Bonus .... nae 45,000 from last account .....--- ebe wt 
Dividend (| 10% pe r annum). 650,000 | Amount of net profit for the 
Balance carried forward to half-year ending Dec 3l, 906,223 

DEXt ACCOUNL...cce-sceccee 273,565 ere exeene © ~— 

1,168,563 1,168,£65 





BANK OF ROUMANIA, LIMITED. 2 
The report presented to the meeting held on May 51st 


is 





RIO DE LA PLATA. 














as follows ; -The balance of profit for the ye ar 
ended December 31, 1915, after making provision for had 
debts, taxes, including British income-tax, and writing 
down investments, amounts to £35,102. From this 1s 





(translate] from the original 
last amount to 
distributed in January 
which the directors 
90 per cent. to the share- 


£479,917, 


taken £7,021, balanc ‘e of cost of moving into new premises 
at Bucarest, and of erection of strong room and safes, and 
after placing £7,525 to the reserve fund, andl deducting the 
percentage for the directors, there remains a balance 0 





£20,000. A distribution at the rate of 8s per share, free 








of British income-tax, is recommended. 


The cost of moving 
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Aktiebolaget Sveriges Privata 
| CENTRALBANK 


STOCKHOLM. 


Established by the following Swedish Banks, the Managing Directors of which are Members of - its Board: | 
Aktiebolaget Malareprovinsernas Bank. Kopparbergs Enskilda Bank. 
Aktiebolaget Norrlandsbanken. Norrkopings Enskilda Bank. 
Aktiebolaget Skanska Handelsbanken. Sodermanlands Enskilda Bank. | 
Bankaktiebolaget Sodra Sverige. Uplands Enskilda Bank. 
Boras Enskilda Bank. Varmlands Enskilda Bank. 
Helsinglands Enskilda Bank. Orebro Enskilda Bank. 

Ostergotlands Enskilda Bank. 
BANKING TRANSATIONS OF EVERY DESCRIPTION. i ae 


Telegraphic Address: CENTRALBANKEN, STOCKHOLM. 




















London Agents: 


London City and Midland Bank, Ltd. London County and Westminster Bank, Ltd., Cornhill. })) 
British Bank of Northern Commerce, Ltd. Messrs. C. J. Hambro and Son. | 
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CONTINENTAL AND COMMERCIAL 


NATIONAL BANK OF CHICAGO. | 


Cable Address—Contcomnat. j 








Capital fully paid - - - $21,500,000— £4,423,800 , | 
Surplus and Undivided Profits - 512,500,000— £2,572,000 | 
Deposits : - - - $284,200,500—£58,477,300 Poet 





i ; 
| GEORGE M. REYNOLDS, President. NATHANIEL R. LOSCH, Cashier. | mee 
| JOSEPH McCURRACH, Manager, Foreign Department. : 


London Agents: THE BANK OF SCOTLAND, LLOYDS BANK, LTD., 
THE UNION OF LONDON & SMITHS BANK, LTD. 





Lievens Wi es oy we es i 
) i a - a 
Lhe ee BP BP 

















The Directors place the services of the Bank, and its experience gained during 
50 years of uninterrupted progress, at the disposal of Bankers, Corporations, and 
Merchants. The arrangements of this Institution for Banking transactions of whatever ; 
nature, whether in Chicago or in the Western States, are unexcelled. 





Collections invited; exceptional facilities relating to Documentary Collections 
involving Examination or Warehousing of Merchandise, or Partial Deliveries against 
payment. 








Liebers’, Western Union, A BC (4th and 5th Editions), and Peterson’s Codes used 



































|COMMERCIAL BANK OF SIBERIA 
| ESTABLISHED 1872. 
' 
| Head Office: 44, NEWSKY PROSPEKT, PETROGRAD. | 
CAPITAL in 120,000 Shares of Rs.260 fully-paid up Rs.30,000,000 | 
RESERVE FUNDS ~ - - - - ~ Rs.23,800,000 
BOARD OF DIRECTORS. 
ERNEST GRUBE, President. V, DE TAENOWSKY, V. ANDREIEFF, L. GREFF, V. SOUBBOTNIK. \ 
| sic BRANCHES. be toate, 
| Ekat ac tanec Akmolinsk, Andijan, Archangel, Barabinsk (formerly Kainsk), Barnaoul, Biisk, Birsk, Blagowestche¢ nsk. Boukhara (old tow n), Chadrinsk, 
Bien - ie tg, Irkoutsk, Kamen (‘Tomsk Govt.), Kansk, Khabarovsk, Kokand, Kotelnich, Koungour, Kourgan, Koustanai, Krasnoiarsk, Minoussinsk, | 
| listy aia" ee on Amour, Nikolsk Oussourisk, Novo-Nikolaievsk, Odessa, Omsk, Orenbourg, Orsk, Oufa, Pavlodar, Perm, Petropav!ovsk (Akmolinsk 
If Troitzke roskouroff, Rybinsk, Samarkand, Sarapou! Semipalatinsk, Sretensk, Sterlitamak, Tioumen, Tobolsk, Tomsk, Tehita, Triztk (Orenbourg Govt.), 
} “Kosavsk, Werkhneoudinsk, Werkhneouralsk, Werny, Wiatka, Windau, Wladiwostock. 
PETROGR J TOWN BRANCHES. 
WOSC GRAD: Kalaschnikoff Exchance, Cattle Market, Znamenskaja Square, Five Corn 
1] wan} Ww * Cattle Market, Gavrikoff Pereoulok, Marina Wood, Smith’s Bridge, Preobragenskaja Square, Serpoukhoff Square, S hareft Tower, 
» 4«noskoworechye, Smolensk Market, 
1] 1 Port. k : ENCIES. 
Port, Katta-Kourgan, Kotlas, Merv. —_ 
I a BAYS TEMPORARY BRANCHES. 
air (irom 7 February to 9 March, new style), Nijny-Novgorod Fair (from 7 August to 13 September, new style 
THE BANK CONDUCTS BANKING BUSINESS OF EVERY DESCRIPTION 
IN RUSSIA, SIBERIA, CENTRAL ASIA, AND FOREIGN COUNTRIES. 
London City ; LONDON CORRESPONDENTS. : 
Montagu and C = Midland Bank, Limited - Baring Brothers and Co., Limited ; London County and Westminster Bank, Limited (Cornhill ; Samuel 
“nd Co.; Lloyds Bank Limited ; Comptoir National d’Escompte de Paris ; Credito Italiano ; Banque Belge pour |’ Etranger, 
i ty A TS PN TE I, TEN SITS SIE SIC CN ara 1? 
L—————— 1) ; 
——_————£[={*"_- } 
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into new premises and erection of safes now being fully 
covered, a portion of the contingency fund is thus freed, and 
the sum of £15,000 is transferred to the reserve fund. This 
transfer is in addition to the sum of £7,525 mentioned 
above, and brings the reserve accounts up to over £200,000. 
BALANCE-8HEET—December 31, 1915. 


LIABILITIES. &£ ASSETS. z 
Capital....... : ; es <a .. 300,000 Cash in hand and at bankers 1.006,697 
Reserve account, old ....,... 143,752 Investments ........ om 6,305 


56,607 Debtors for bills receivable, 
loans, current and other 
SEES. cuvenssuénsscestes 1,394,129 
(The accounts in lei from 
Bucarest are calculated 
for the purpose of the bal- 
ance-sheet at 26 lei per £.) 


Reserve account, new. ....... 
Creditors for bills payable, 
current and other accounts 1,906,772 
Contingent liability on 

foreign bills of exchange 
negotiated, not included in 
balance-sheet, £177,000. 





2,407,131 2,407,131 
BANQUE FRANCAISE POUR LE COMMERCE ET 
L'INDUSTRIE. 
BALANCE-SHEET—July 31, 1916. 
LIABILITIES. Francs. gee . Francs. 
CN ..cnccccdsonesoves . 60,000,000 Cash in hand and wit 
“ee FOSCTVE ccccccce 2,436,409 other banks ...... coccee |6=SRRET IO 
Supplementary reserve .. 1,600,000 |Government bonds ..... - 68,628,900 
Depreciation fund........ 5,000,000 Bills...... Je seoversverccecs 22,898,479 
Unpaid dividends ........ 53,839 Continuations ............ 11,043,413 
Acceptamces and bills pay- Current accounts ........ 21,804, 
0 ESA yereens 9 237,038 , Acceptances ...........+.. 7,120,569 
Current accounts :— Advances on guarantees.. 24,965,119 
EE EEE .-- 119,948,555 | Rentes,shares,and stock.. 25,858,305 
BERR. ncc0sceseennse 26,070, MORENORERS. oc c0cescccess -- 4,618,815 
Other accounts .......... RED | WRMEOE. .cvcccnvccesscess 1,923,445 
Profit and loss........-++. 3,856,152 | Property .0...s.sccsseses 9,595,364 
231,184,759 231,184,759 





BRITISH BANK FOR FOREIGN TRADE, LIMITED. 

The report presented at the meeting held on October 16th 
states that the accounts of the bank for the year ended 
April 30, 1916, show that the bank has reduced its pre-war 
liabilities. The profit for the year, after charging the sums 
shown to the debit of the profit and loss account, amounts 
to £1,222, to which add the balance brought forward from 
last year, £10,667—£11,889, which the directors recommend 
be carried forward to next account. 

BALANCE-SHEET—April 30, 1916. 


LIABILITIES, £ ASSETS £ 
Capital issued, 240,000 shares 


THE ECONOMIST. 


of £5 each, fully paid 
PRED .usneesosensesenresss 
Current, deposit and other 
IES 5 once srceesasend 
PED nstteensvcdionss 
Acceptances on account of 
ee 
Advances by Bank of England 
under Treasury's scheme of 
September 5, 1914.......... 
Profit and loss account—Bal- 
ance brought forward, 
£10,667 ; add profit for year, 
£1,223 


seeeee 


Dr. 
Interest paid......... aobeese 
Office charges, including rent, 
salaries, directors’ fees, 
and other expenses........ 
Loss on investments realised 
Balance, being profit for year 








Cash in hand, at bankers in 
London and abroad, and 
,000 DI shontdasuvbeleuneebs 
War Loan, at cost .......... 
1,828,036 |(Market value at April 30, 

79,816 1916, £18,839.) 

Russian Commercial and 

10,007 Industrial Bank shares, at 

GOSS ccccccceccccecccocccce 
Russian Government guaran- 

58,690 teed bonds and other 

securities, at cost .......... 
(Market value at April 30, 
1915, £866,614.) 

11,890 Loans to customers (inelud- 
ing Steck Exchange loans 
under Treasury Minute, 
October 31, 1914) .......... 

Liability of customers for 
| acceptances as per contra, 
£10,007; advances by Bank 
of England, as per contra, 


} GOIM wwe wee COP eee eens 


eee oe 


3,213,439 | 


Prorir anp Loss Accovyt. 


£ ! Cr. 
105,908 | Gross profit............. saede 
PEE BUDD bennccceeneeses 


10,232 | 
5,407 
1,222 


122,769 











100,160 
20,353 


1,230,000 


695,868 


68,697 
1,526 


3,213,439 


122,769 


BRITISH BANK OF NORTHERN COMMERCE, 
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Prorit axnp Loss Accounr. 
Dr. £ 1 Cr. 
Interim dividend of 6 % Balance 
free ef income-tax........ 22,500 
Balance carried to balance 


brought forward ‘ 
from last account ......., 15.264 
Net profit for the year after 7” 


sheet ........00000.--000e 66,934] providing for bad « doubt. | 
ful debts and depreciation 

of investments............ 74,170 |) 

sidelines is 

89,434 | 89,44 || 

















The report to be submitted at the meeting to be held} 
on May 23rd is as follows :—After payment of all expenses | 
making provision for rebate on bills discounted and bad 
and doubtful debts, and after valuing the investments) 
at, or below, prices current at March 3lst, the accounts! 
show a net profit of £74,170, to which falls to be added! 
the balance brought forward from last year of £15,264, 
making an available total of £89,434. An interim dividend| 
of 6 per cent. has been paid, and the directors now! 
recommend the payment of a further dividend of 12 per) 
cent., making a total distribution of 18 per cent. for the| 
year, free of income-tax, and that the balance of £21,934 
be carried forward to the next year. 


BRITISH BANK OF SOUTH AMERICA, LIMITED. 
The report for the financial year ended December 3ist| 
last states that the gross profits, after allowing for rebate’ 
of interest on current bills and drafts. for interest on/}! 
deposits, and making ample provision for bad and doubtial| 
debts and contingencies, amount to £324,631; this with/! 
the balance of £90,784 brought forwarl from the previous} 
year makes £415,415. After deducting all charges of the| 
head office and branches amounting to £181,825. income-! 
tax, and Government taxes in Brazil and the River Plate, 
together £23,351, there remains £210,239 available. A| 
dividend on account of 10s per share amounting to! 
£50,000 was paid in September last, and it is recommended 
that a further eividend of 14s per share be now declared) 
payable on April 20th, making for the year a distribution| 
of 24s per share, or 12 per cent., subject to income-tax, on| 
the paid-up capital of the bank of £1,000,000. After paying) 
the above dividend there will remain the sum of £90,239, | 
which the directors propose to carry forward. 
BALANCE-SHEET— December 3], 1916. 
LIABILITIES. £ ASSETs. 

Capital paid up, £10 per share 1,000,000 Cash in hand, at bankers 

Reserve fund : SS eae 2,954,927 


Pension and benevolent fund ; 95,174 | Bills receivable in hand, and 
Amount due on current and deposited with the com- 


deposit accounts ....... -ee 8,029,128,  pany’s bankers ....... occes 4065.215) 
Bills payable .......... cesses 2,005,381} Other accounts .............. 6,667,424 
Other accounts .............. 1,631,348 Freehold and leasehold premi- 
Profit and loss account, as per ses in London and South 

statement below .......... 160,239, Americaatcost,less amounts i 

EGET acunacnstennd ase 205,504 
14,781,C70 14,781,070 
Prorir anpd Loss Account, 

Dr. £ Cr. £ 
General charges at head office | Balance from lastaccount .. %,784 

and the branches, including Gross profits, after allowing 

directors’ remaneration 181,825 for rebate of interest on cur- | 
Income-tax .......... siasscee ie rent bills and drafts, inter- 
Government taxes in Brazil est on deposits, and ample | 
and the River Plate........ 11,5836 provision for bad and doubt- 


Dividend on account for the | 
a ended June WO, 
1916 


ful debts and contingencies 324,65) 


415,415 | 415,415 | 


COMMERCIAL BANK OF SPANISH AMERICA, 


LIMITED. 
BALANCE-SHEET —- June 30, 1916. 
LIABILITIES. £ 
Capital issued: 259.979 ** A" 
shares of £1 each, fally paid, 
£259,979; 1,438 “*B"’ shares 


ASSETS. £ 

| Cash at bankers and in hand 36,819) 
Investments taken at market 
value at June 30, 1916,where 


of £1 each,fully paid, £1,438 261,417. «quoted, otherwise at valua- 








Unclaimed dividends ........ a Sere bdeduseceses 41,976 | 
LIMITED. — —_ pxoenen enone see a — receivable ........--+++: 33,753 i 
iii nai ‘urrent and other accounts. . 0,02 oan and other accounts, 
BALANCE-SHEET—March 3], 1917. NS INOD .. osecccccacenees 91,324 including balances at 
; LIABILITIES, £ ASSETS. £ Profit and loss account, branches, £373,727; less 
Paid-up capital—£2 10s per Cash in hand and at £14,946 ; less amount trans- written off by transfer of i} 
share on 150,000shares .. 375,000 bankers in London and ferred to reserve fund, suspense reserve account, me i 
Reserve aceount—Premiui abroad...... a apeaccadioe 1,405,149 | £1,000; suspense reserve i etl UE 348,721 |] 
of £5 per share on 150,000 Money at call .......... +++» 825,000 | account, £11,000—£12,000.. 2,946 Properties and furniture .... 4° | 
shares ...... iene seeee» 750,000) Investments, valued at or oodwill account, £50,677 ; 
Profit and loss account .... 66,98 below prices current at less amount received re con- } 
Current, deposit, and other March 31, 1917: British version of 49,239 “B”" al 
accounts .... -........-- 9,408,026, Government securities, shares, £24,620 .......-.-+- 26.057 
Liabilities by indorsement £334,675: Colonial and | Expenses re issue of new | 
on bills sold ........ coevee 248,177 Foreign Government and capital (stamp duty, under- 
eee 797,345; Corporation stocks and | writing commission, &., i 
Acceptances....... dinatinube 196,616; bonds, £65,500; deben- | as per last account)....-+-- 7,433 | 
| tures in colonial and <4 31 \ 
| ae ange and tram- 498,831 | 498,85 
| ways, ,861; sundry in- likened ; 
| Kestments, £61.542...°.... 482,278 | Dr. me ke & |) 
| Loans, advances, and other Charges, including directors’ Balance brought ferward from 
| ,,Secounts......... -e+ +e 1,057,368 fees, rent, taxes, salaries, last year ne pepbecnsnoens se 5893 
| British Government Trea- cables, &e. ............ 10,044 | Gross profitfortheyearending ,, -.» 
sury bills and bills of ex- Income tax..: !....... 7" vee 1,858] Jume 30,1916 ......--+-++° 26682 
GBBRZO .0.ccccccccceccees 6,830,165 | Amount written off inves ‘ ; 
| Liabilities of customers for : EN it iitatinstansens 2,727 
I ndorsements aspercontra. 248,177 | Amount added to reserve fund 1,000 
Guarantees as per contra .. 797,345 | Suspense reserve account.... 11,000 | 
Acceptancesas percontra.. 196,616 | Balance...................... 2,946 | 
11,842,098 11,842,098 a 29,575 
———— a 
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BECKETT'S BANKS. 


HEAD OFFICE - LEEDS. 


DR. BALANCE SHEET, 31st DECEMBER, 1916. CR. 
LIABILITIES. aS ASSETS. £ « 4. 
To Deposits and Credit Balances, including Partners’ Balances 8,060,723 2 4 | By Cash in hand, with the Bank of England, and at cal! -. L8lliss 9 7% 
Notes in circulation .. .* ee eS . es 77,495 0 0 English Treasury Bills os ee o< a $a .. 2,400,000 0 9 
Liability on Undue Drafts, and on Foreign Billsnegotiated.. 285,166.19 4 | Investments*— £ s. d. 
Partners’ Capital ee * os ‘s “e ** +» 600,000 0 0 War Expenditure Certificates, War Loans, 


YL 


and Exchequer Bonds _.. oA - 935,000 0 
Short-dated Bonds of India Government, 
English Corporations, and English 
Railways .. a ne ae ee .. 191,000 
India + and Colonial Government Stocks, 
English Railways Debenture and Pre- 
ference Stocks, and other Securities .. 376,967 0 


oO 
« 


* These Investments have been valued at or under prices 


oO 








current on 3lst December, 1916, with the exception of —_ - — 1,502,367 0 0 
War Loans, which have been taken at issue price. cuneicens 

+ £80,000 India Stock is deposited with the East Riding 5,714,125 9 7 
County Council. Advances to Customers and Bills discounted .. aa .. 2,831,924 10 8 
Bank Premises .. a aa a a id ? os 192,168 2 ] 

Liability on Undue Drafts, and on Foreign Bills negotiated, . 
as per Contra.. ee “s ee as oe oe ‘ 285,166 19 4 
£9,023,385 1 8 £9,023,585 1 8 


We have compared the above Balance Sheet with the Books at Head Office and Branches, and find the same correctly drawn up, and in 
accordance therewith. We have examined the Bills and the Securities representing the investments, and find them in order, and we have verified the 
correctness of the Cash Balances. (Signed) TURQUAND, YOUNGS & CO., 

Leeps, 6th January, 1917. Auditors. 


The National Bank of New Zealand, Ltd. 


AUTHORISED CAPITAL - - £3,000,000 | PAID-UP CAPITAL - - - £750,000 


| SUBSCRIBED CAPITAL - - £2,250,000 RESERVE FUND - + + £700,000 
| UNCALLED CAPITAL - - -  £1,500,000 























{| 

\ Directors :— 

JAMES H. B. COATES, Esq. HON. HENRY STUART LITTLETON (Chairman). 

\ HENRY F. FRESHWATER, Esq. EDMUND CHARLES MORGAN, Esq. ROBERT LOGAN, Esq. 
CHARLES ELGAR, Esq. HON. WILLIAM PEMBER REEVES. LINDSAY ERIC SMITH, Esq. 


Head Office :—17, MOORGATE STREET, LONDON, E.C. Chief Office in New Zealand :— WELLINGTON. 
Manager :—ARTHUR WILLIS. General Manager:—D. W. DUTHIE. 
Branches and Agencies throughout New Zealand, and Correspondents in all parts of the World. 
The National Bank of New Zealand, Limited, issues DRAFTS and LETTERS of CREDIT, makes Telegraphic Transfers, 
opens Current Accounts, negotiates and collects Bills of Exchange, Receives Deposits of £50 and upwards for 1, 2 or 3 years at 
+ per cent. per annum, and conducts every other description of banking business. 


HEFFIELD BANKING GOMPANY LIMITED. 


ESTABLISHED 1831. 


SUBSCRIBED CAPITAL - £1,154,500. 
Paid-up Capita], £404,075. Surplus Fund, £295,925. 


DIRECTORS: 
F SAMUEL ROBERTS, Esgq., M.P., Chairman. WILLIAM B. ESAM, Esgq., J.P. 
REDERICK FOWLER, Esq. FREDERICK C. WILD, Esgq., J.P. HENRY H. BEDFORD, Esq.,J.P. 


Head Office - - GEORGE STREET, SHEFFIELD. 
Manager: ERNEST G. WRAGG. 


BRANCHES.—The Bank has eleven Offices in Sheffield; also Branches at Barnsley, Chesterfield, 


dinesborough, Doncaster, Gainsborough, Mexborough, Rotherham, Swinton, Worksop, and in the surrounding 


























the The Bank has Agents and Correspondents in all parts of the world, and provides Circular Letters of Credit, Circular Notes and Drafts for 
Use of Travellers abroad. 


conven re Deposit and Savings Accounts opened, and every kind of Banking business transacted at Head Office and Branches. For the 
=" of Customers, moneys may be paid in at any of the Branches or through Agents for their credit. 
—___'"* Bank is prepared to act as Executor, Trustee, &c. The conditions may be ascertained on application to the Head Office. 


BAKER, DUNCOMBE & CO., Limited, 


36 LOMBARD STREET, LONDON, E.C. 


nae BALANCE SHEET, 3lst MARCH, 1917. 
Da, SS Sea : _— : : at 





LIABILITIES. _ ASSETS. CR. 


” een Accowms . a, ‘ By INVESTMENTS ‘ °7 
4000 fut? paid “A” Shares of £5each .. 80,000 0 0 5% War Loan (£500,000 35%, paid) Indian Guaranteed Rai 
ypaid “ B” Shares of £5 each 20,000 0 0 way Debentures, and short dated Indian Government : 
» Reserve —————-——- 100,000 0 0 Bonds (£182,500) ..__.. He te ier -- 182,200 0 0 
” Lusitity on Dep. i pe * ee ha 60,000 0 0 »» Bits Discountep (including re-discounts) AND War Exven- na EF 
Diuesseee LOaNs AND BILLs DITURE CERTIFICATES .. «ses s+ sss 4,951,520 12 1 
Sundry Accou: (including Rebate and | 4, Loans on Security and SUNDRY ACCOUNTS __.. oo 66119 4 
ccounts) ea me ie i 5,056,533 9 0 | Assets of the value of £5,054,000 are held by Bankers 
and others, as cover for Liabilities per contra. ae 
| 4, CasH IN HAND AND AT BANKERS... we ea a - 82,150 17 7 





pene ed ae HERBERT SAMUELSON, ? pivectors a 
£5,216,533 9 0 | D. H. 8. HOWARD, 5 85,216,533 9 0 
In accordance. AUDITORS’ REPORT TO THE SHAREHOLDERS OF BAKER, DUNCOMBE & CO., Limited. 
- ee provisions of Section 113 Sub-section 2 of the Companies’ (Consolidation) Act, 1908, we report to the Shareholders as follows 
ye have a ited the above Balance Sheet and have obtained all the information and explanations we have required. 
- We are of amined the Securities, Bills and Cash in Hand, and verified those in the hands of various Banks. ee 
*ccording to the be Ae pm: that such Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Company's aifairs 
aibrook “es st of our information and the explanations given to us and as shown by the Books of the Company. 
ning tat »London,E.C. 4th April, 1917. KEMP, SONS, SENDELL & CO., Chartered Accountants. 
amen an rnansatl 


2. 
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[ Banking ] 
Number. 





LIAPILITIES ASSETS. £ 
Capital issued, 60,000 shares | Cash on hand and at bankers 19,276 
of £3 each, fully paid...... 180,000| Loans and advances ........ 32,974 
Current and fixed deposit | Bills receivable ......... --. 55,519 
IED huss cccssecsesnce 5,450! Investments at cost: British 


Loans against bills receivable 


Sundry accounts and adjust- 


COMMERCIAL 
BALANCE-SHEET—March 31, 1916. 


and Colonial Government 
and London County stocks, 
£46,164: other investments, 


and investments, per contra 137,858) 








IR AES ANE 1,969 1” a 219,850 
Profit and loss account ... 2,906 | Office furniture ........- -eae 418 
Contingent liability: On in- Sundry accounts and adjust- 

vestments in respect of un- MROMEB. oo vc cccvccccccecesess 146 

called capital, £1,260. 

328,183 328,183 
COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. | 
BALANCE-SHEET—December 31, 1915. | 

Francs. ASSETS. Frances. 

‘apital 200,000,000! Cash in hand and at bank 288,955,504 
Reser 39,715,853, Bills receivable cooese 638,501 000 
Special . inders’ Short loans on stocks - 20,268,095 

sha ieee 1,973,553 Bills for collection........ 80,956,551 
Dep ta irrent Current accounts — other 

account sinless .. 574,322,121 Se a re 127,418,699 
Current credit ts... 460,752,824: French Rentes, &c. ...... 6,8€0,045 
Fixed dey , ... 40,536,895) Syndicates ..........0+.. 8,569,159 
Acceptan cake 50,758,161 | Foumders’ share assets.... 1,973,553 
Bills of exchange .......-. 21,240,000 | Secured loans ............+ 132,660,262 
Sundry aceounts.......... 14,745,954| Alaceptances ............0% 49,001,569 
BROFENGIGCTS «2. 020000000 3,170,496 | Bills of exchange ........ 21,340,000 
Pr 10,690,031 | Foreign agencies ........ 3,781,922 

| Sundries. . fueeee 
FP MR: can seetesees 15,841,544 
11,417,905,898 1,417,905,898 | 
| 
| 
CREDITO ITALIANO. 
At the annual general meeting, held March 17th, it was | 
resolveet 1 allocate the net profit as follows: to reserve | 









































fund, ine 
shareholders as 


50,000 ne 


15,000,000 
dividend, 6 per 


100,000 
180,000 


lire, 
cent... 


reasing it to lire; to 


lire : to 


| 
directors, 16,905 lire: balance carried forward, 6,159 lire 
303,064 lire. A resolution was also passed to increase | 
the capital at the bank to 100 million lire bv the issue of | 


shares of 500 lire each. 
BALANCE-SHEET—December 31, 1916. 


LITIES, £ ASSETS. £ | 
Capital fully paid.......... Des CREE. cassnccasenc ores = Ce 
Reserve fund ............0- 09,C00 | Bills receivable on Italy, 
Deposit avings, & current England, and other coun | 
accoun - 41,605,373 DUN ccccseshossentacesues’ 31,687,521 | 
Cheques 0 anding ...... 1,341,176; Balances with banks........ 5,263,076 | 
OOURURROES ccc cccescssccs 1,784,464 Current accounts .......... 4,537,704 | 
Guarantee 2,043,759 Customers’ liability and se- | 
Rebate on ] eceivable curities against accept- | 
maturing ne t vear 69.919 SDE: Guu incabenwessawinsss 1,784,463 | 
Clerks’ } t fund, as Customers’ Liability and se | 
per contra , 151,468 curities against guarantees 2,045,759 
Net prot r the ar, afte Leans against collateral | 
deductic general ex SEND. sn 00ddnsdsbnwns 1,486,061 | 
penses a taxes ere Investments and participa- 
on deposits bution a ae 714,906 | 
to clerks’ pre t fund Freehold bank premises .... 800,000 | 
And ma f vi i Securities belonging to 
rbada i tful debt 303,064 clerks’ provident fund as 
OF MUNI iinet iccducnce ° 151,468 

50,801,223 50,801,223 








CREDIT LYONNAIS. 
BALANCE-SHEET—December 31, 1915. 
cy atest obtainable figures for agencies with which communica 
tion has been interrupted. £1 25 francs.) 
* LITIS £ ASSETS. £ 
De} Satcalb ........... 23,703.552 Cash in hand and at banks 23,642,182 
‘ t accounts .seeeee $2,399,105 Bills discounted and French 
Accounts pa t alter Tre asury | a 39,800,494 
coll slg 5,943,144 Loans and advances ...... 9,713,214 
Eexchang rward Current accounts. ......... 15,289,018 
delivery, as pe yntra 819,600 Exchange for forward de- 
Acceptances .. ...... 746,441 livery, as per contra .. 843,600 
Deposit ' 621,850 Investments inGovernment 
Protit an r inies i,911,141 and other securities 342,072 
Reserv 7,000,000 | Sundries ............cc00e 138,253 
Capital S  Seatedine aes 10,000,000 | Bank premises............ 1,400,000 
91,174,833 91,174,833 





HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


THE ECONOMIST. 





BANK OF LONDON, LIMITED. | amounting in all to £318,000; 
of the day, will absorb $2,654,609; the bal 


a —— 


(May 19, 1917, 


—————————______ 


which at 2s 4 


3d, the rate | 
ance, $3, 166.579. 











. . ' 
to be carried to new profit and loss account. 
BALANCE-SHEET—December 5), 1916. 

LIABILINES, AS8ETS, 3 | 
Paid-up capital ............ ST GOED cnacsacenssenssecoce - 45,793,294 |! 
Sterling reserve fund, | Coin lodged with the Hong iain 
£1,500,000, at ex. 2s...... 15,000,000| kong Government against 
Silver reserve fund ........ 18,000,000 authorised andjor excess | 
Marine insurance account 250,000 note circulation.......... 15 500,000 
Notes in circulation— | Bullion in hand and in ~” ” 
(Authorised issue against PP prea 7,789,604 
securities and coin depo- | Indian Government 4 ro 
sited with the Crown Conversion Loan....... 2. 263.08 
ageats for the Colonies British Government, Col sie 
and their trustees), nial and other securities 1) 29 
$15,000,000 ; additional | Sterling reserve fund invest- os 
issue authorised by Hong- ments, viz., £1,£00,000 44 
kong Ordinances against per cent. War Loan 1925 
coin lodged with the 45 at par and ex. 2s,...... 15,000,000 
Hongkong Government, Bills discounted, loans and : 
DEED écconncbsenane 29,250,329 SE bs dan dttinsh Askne> 145,453.87 
Current accounts Bills receivable...... 14 





The report to the meeting held at Hongkong on 


February 24th states that the net profits for the year eneled 
December Slst, including $3,027,220, balance brought 


] 


forward irom last account, after paying all charges, deduct- 


ing interest paid and due, and making provision for bad 
and doubtful accounts and contingencies, amount to 
$10,165,665. The directors recommend the transfer of 


$500,000 from the 


Silver, $153.091,299: gold, 
£6, 104,683 = $50,825,764 
Fixed deposits 
Silver, $65,245,058 
£4,077,844 = $33,905,679 
Bills payable (including 
call loans and short sight 
drawings on London office), 
$9,796,470 ; drafts on 
London bankers, 32,131,600 
Acceptances on account of 
constituents 


gold, 


24,291,406 | Profit and loss account 


Liability on bills of exchange 


GUARANTY TRUST COMPANY 
BALANCE-SHEET—February 28, 1917. 
$5 = &. 








. 203,917,063 


99,150,737 


11,928,070 


2,615,558 


7,701,187 








Liabilities of constituents 
foracceptances,per contra 
Bank premises 


OF NEW 











re-discounted, £8,565.557, 
of which £6,916,302 have 
since run off. 
402,812,944 402,812.94 
Prorir anp Loss Account. 
Dr. 3 YR. $ 
Interim dividend Balance of undivided profits, 
Paid on August 14, 1916, Dec. 31, 1915, $3,027,22 
£2 3s per share on 120,000 amount of net profits for 
shares £238,000 at the year ending Dec. 531, 
23 LAd = ...... Lae SS 2,464,478 1916, after making pt 
Remuneration to directors.. 30,000 vision for bad and doubtful 
Fina! dividend — debts and contingencies, 
£2 3s per share on 120,000 deducting all expenses and 
shares — £258,000 at 2s 43d interest paid and due, | 
$2,153,739 ; bonus, 10s per DIED ointheenetcecies 10,165,665 |} 
share on 129,000 shares 
£60.000 at 2s 43d 
OS rye 2,654,609 
| Transter to silver reserve i} 
Serr 500,000 
Transfer to bank premises 
IID 45 sc cate neha bua 750,000 
Provision for depreciation 
ee en 600,009 
| Balance forward to next | 
Rae ar CO ee ee pam, 3,166,579 i} 
10,165,665 10,165, | 
EQUITABLE TRUST COMPANY OF NEW YORK. | 
BALANCE-SHEET—February 28, 1917. y | 
LIABILITIES, s ASSETS. | 
ENE bdsndnkondedcdwnases 3,000,000 Cash on hand and in banks ere 10 { 
Surplus and undivided profits 10,433,237 Bonds and mortgages .....- 2,940.49 
Deposits ......... ied saenie 189,174,278 Public securities...........- 12,392, m 
Acceptances, per contra .... 22,559,166 Short term investments .... 10,937.00 || 
Accrued interest payable and Other stocks and bonds .... 12 72 - 
other liabilities .......... 824,564 Demand loans .......-.--- 25,441,419 |} 
Time IOBMB ...ccecccccccces +2,100,9"9 
Bilis purchased .......... 16,119 089 
Foreign exchange .... + 22,190,199 
Customers’ liability om ac- : 
ceptances 22 i 
Realestate ........-++++: » 9,099 
Accrued interest receivable on 218 
and other assets .......--- —" 
225,991,215 225,991,249 
FARMERS’ LOAN AND TRUST COMPANY. 
BALANCE-SHEET—February 28, 1917. ‘ 
LIABILITIES, s ASSETS > 
6 aa 5,000,000 Bonds and stocks, at mar- = 
Surplus and undivided ket walme .....ccccesess ane i 
en ge 12,577,373 Other investments—short 29 64 { 
RRR ERS: 174,570,708 term—at market value pony 
Domestic and foreign ac- Bills purchased .......+++ 49,260,500 
ceptances ............ 8,807,052 | Loans .........-.+. vveee S820 IT 
Accrued interest, taxes and Bonds and mortgages ...- 1,725,81 1 
dividend reserve ........ 1,985,339 | Real estate ........--+++ 3.601 i 
Cash on hand and in bank = 490,!%)'°* fl 
Liability of customers for 
acceptances ......+--- : c 
Accrued interest...... «++ 
202,940 472 





. , ‘ LIABILITIES, : ASSETS 

. ; prot and loss account to the credit | Oapital .............. en 4,000,000 Real estate .........--+ee 
of the silver reserve fund, which fund will then stand at kon MUN... . 66... ee ceeee 4,000,000 Bonds and mortgages ------ 
$18,500,000. They also recommend writing off bank | acetate erie a. 
premises account the sum of $750,000; and making a| Outstanding treasurer's Loans and bills purchased - 5).0'958 || 
provision for depreciation in securities of $600,000. After | ,fheaues ---- t payable... eC est i i ho elem 

~ — * - 7 wo } re . ; “er ‘st payable... , ixch e hi cle 5 3}.543 
making thes transters, deducting the interim dividend of | Reserve for taxes and ex- TOUSS .ncccccccccccccccces 1962005 
£2 3s per share, paid on August 14th last. viz. - PONSCS .....-- +. - eee e eee 88,207 Foreign exchange ...----- | 
£258.000 @ 2s lid S2.464.478. : mw “- + | Foreign accounts .......... 1,217,564 Credit granted on domestic — . 519) 

ee ee a ms, , ’ and remuneration to | Domestic and foreign accep- and foreign acceptances - “8° | 
directors, there remains for appropriation $5,821,187; out CBNOES....cesccccccsecces 9,029,212 Accrued interest and a 33 
of which the directors r : 4 4 FT “eins cewatachslece 946,998 831 counts receivable ...----- - 

Which the directors recommend the payment of a final | Mortgages? on real estate — 
dividen : of £2 3s sterling per share, viz. : £258,000 ; | PUPONAI 0000. cccccccccce ,0c0 — |} 
and a bonas of 10s sterling per share, viz.: £60,000; 117,695,654 117,695" | 

. 
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‘I BANCO NACIONAL ULTRAMARINO an 
9, || 4 
' 
| (Bank of the Portuguese Colonies). 
BB xuthorised Capital... ‘a . Ese. 12.000:000300 (£2,400,000). 
* BR! supscribed and Paid- -up ‘Capital . « Ese. 7.200:000:00 (£1,080,000). 
Reserve Fund . - - Ese. 3.750:000:00 (£750,000). 
‘| 
0 | ‘ Yr s) . ‘ck 
| Head Office: LISBON. Teleor aphic Address: ‘( OLONIAL,” for all Oftices. 
neh in Oporto. sd ae - 
Soteaiel Branches.—S. Vicente, S. Thiago (Cape Verde Islands); Bolama (Portuguese Guinea) ; 8. Thomé, Principe (Gulf cf Guinea) ; i 
Loanda, Malange, Novo-Redondo, Lobito, Benguella, Mossamedes (Province of Angola, Portuguese W Africa) ; 
} Lourenco-Marques, Mocambique, Beira, Quilimane, Inhambane, Chinde and Tete (Province of M cambiqi I t ese 4 
East Africa); Nova-G6a, Mormugfo (India): Macau (China): Dilly (Island of Timor). 
mM Foreign Branches.—Rio de Janeiro, Santos, S. Paulo (Brazil), Pahia, Pernambuco, Pari, Manaus (Agency) 
Represented in all towns of Portugal, Azores, Madeira, Portuguese Colonies, and all countries of the world. 
| London Agents.—-LONDON COUNTY & WESTMINSTER BANK, LIMITED, and NATIONAL BANK OF SOUTH AFRICA, LIMITED. 
Paris Agents. —COMPTOIR NATIONAL D'ESCOMPTE DE PARIS. LONDON COUNTY & WESTMINSTER BANK (| ), Ltd. | 
South African Agents.--NATIONAL BANK OF SOUTH AFRICA, Ltd. STANDARD BANK OF SOUTH AFRICA, 
| ' ; 
LETTERS OF CREDIT and DRAFTS issued on all parts of the world. TELEGRAPH REMITTANCES made: | : | 
BILLS PURCHASED and COLLECTED, and every description of Banking Business undertaken. | i 
| an 
| | | 
(SOCIETE ANONYME) eo 
i i { | 
BANKERS TO THE GOVEKNMENT OF THE BELGIAN CONGO. ‘ 
- Established 1909. | P| 
Head Office: 48, RUE de NAMUR, BRUSSELS. P24 
Chatrman - - e- QO. LEPREUX, Esq., Director of the Banque Nationale de Belgique. i 
Vice-Chairmen - - Baron LAMBER lr pe ROTHSCHILD, Banker 
E. FRANCQ Ul, Esq., Director of the Société Ge ale de Belgique. ' 
Branches: BOMA, MATADI, KINSHASA, STANLEYVILLE, EL IS. ABE THVILLE, KILO, KIGOMA. 
| | 
‘ ™~ a ~ ; 
London Office : 9, BISHOPSGA TE, E.C. 2 mae LONDON WALL 6247. | 
| Sir WILLIAM GARSTIN, G.C.M.G. 
- London Committee - - - F. HAEGLER, Esaqa., of the Banque Belge pour l’Etrange | ; 
{ J. S. HASKELL, Esq., of Messrs. E. D. Sassoon & Co. i 
; privileged to issue its own notes in the Belgian Congo. / 
very kind of Banking Business transacted at Head Oftice and Branches. Bills Negotiated and Collected. Cheq Issued, | i 
f Credit, Mail and Cable Transfers. Advances upon European Goods a d African Produce. Current and Cheque A unts | ' 
Deposits received. { 
G. JONAS, M er, 
‘§ THE BRADFORD DISTRICT BANK, LIMITED ai 
j . + | y : i 
\. INCORPORATED 1862. 
1 F | bial 
| i 


SM) sCCAPITAL «Ss, —s..- £1, 090,000. SUBSCRIBED CAPITAL ... £860,000. | ee 
| PAID-UP CAPITAL ... £344,000. RESERVE FUND... —.....- £330,000. } iW 


| DIRECTORS. 
SIR PRINCE SMITH, BART. (Chairman). | ;ROSVENOR TALBOT, Esa. i 

JAMES BAIRSTOW, Esq. Dl DLEY HOLDEN ILLINGWORTH, Eso } 

VILLIAM WATSON, Esq. ALFRED EDWARD LEWIS, ESQ. 
i HEAD OFFICE: 15, Market Street, Bradford. 1 
General Manager: ALFRED E. LEWIS. Secretary : G. H. WHITEHURST 
BRANCHES. 
Bradford, Market Street. Dewsbury. Huddersfield. Leeds, Markets. Wibsey. 
226 | »radiord, Commercial bank Branch. Halifax. Keighley. Shipley. Silsden. 
f | Bingley, Harrogate. Leeds, Park Row Clayton. Crosshills. | 


FOREIGN DEPARTMENT 15, Market Street, Bradford. 



































x n addition to the above-named Branches the Bank has ¢ ‘orresponde? 1ts or Agente in the principal towns in Great Britain and Ireland 
0 | P I ‘ LIMA : 
¥ 2 
" 9 (PERDU). 
mm Branches” - - AREQUIPA, CALLAO, CHINCHA ALTA, MOLLENDO. 
K. | Deas Statement of Accounts, 15th March, 1917. 
t —_ = — —--—_-— - _ _ - _ - — _ = - -——_—_ —_—eoeo = 
| Capital ; LIABILITIES. ASSETS, 

; te se “ — a we * ee se is ite de .. £p. 200.000. Cash in Hand and Funds in Banks .. a £p. 863.863.3.92 
160 | Bank No ind . ° - =: 7 sy 112.802.8.27 Gold Deposit as Guarantee for Bank Notes Cire culation ar +» 226.910.0.00 
500 || Cumen 8S citeulation. ee ee eee 226.910.0.00 Bills Discounted he a See eee aa, 1, 390.686.9.30 
388 |} Other _ aaah —_ ea a Clk Cee Advances in Current Account .. es aa ae »» 403.509.5.52 
ot | = ve », 124.287.9.26 Investments and Other Accounts .. a va oe ‘4 »» 454.464.5.67 
368 || £p. 2.339.434.4.41 £p. 2.339.434.4.41 

AS AT 
543 || 
005 | 
19 Documents Deposited _ we a ai £p. 871.105.5.29 
sits Documents for Collection oe os ee +» 923.198.0.88 

wall ia 
338 | £p 1,194,303 6,17 

i~ 
P Sienasesendasastpthinssihoocpoasonenrenssocsremssinasaoesieidamepeenelucemnnpe nets atisensnntditinatinssiet recat Tis 

-| |Ey very ki 
64 | | Ady — Banking Business transacted. Bills negotiated and collected. Chequesissued. Letters of Credit. Mail and Cable Transfers. 
= “Ss Upon country produce. Openings of documentary credit. Current and Cheques Accounts opened. Deposits received. 
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IMPERIAL BANK OF PERSIA. . BALANCE-SHEET—January 13, 1917. iene — 
The report submitted to the meeting held on December Exchange for drachmas taken at 25 per £ and for £& at 97°50 per £100 | 

29, 1916, states that the profit and loss account for the Capital issued 97 118 abe = ; Assets. \| | 

year ended September 20th last shows that gross profits, ot £5 ench paid a... 485,580 | Se 1 . 

after making provision for income-tax and bad and doubt- peseees func seapsasoeveneos 75,000 beunchestDe-FIMIS Linen | 

ful debts, amount to £122.666. to which has to be added . (Ds.6.318,397-08) jot. See Raye pe by bnees 237,206 

£19.107, brought i rward from last account, making a a Greek Go- (Ds.7,542,240 and £32,250)" eating 

total of £147,772. After deducting expenses of manage- era ie ae a = at short notioe « ... . 94,400 

ment and general charges amounting to £68,496, the | England under Greek law, ae bye any — 

sum remaining amounts to £73,277. From thi an age gmen No nero (Ds.1,109,806.46) 9 _ 
£4000. the ar ee is sum, to par, the market quota- Greek Gov 
,000, t 1e amount due to the Persian Government in| ‘on being 67 at Jan. 13, teed 21% gold loan of 1996 1 

a of concession, has to be deducted, leaving £69,277, demi cae *r accounts, 5,016 bends for £76,800 deposited | 

which the directors propose to deal with in the followi noted other accounts, with the Bank of England | 
‘ ; 4 ; . = 1e Tollowing cluding current accounts under the Greek law of 1 

manner: six months interim dividend, at tl | Bt interest... ose on 3,273,190 lati wet tear 
> oh ca , at the rate of 3s | (ps.21,442,978 01 & Ted i 
P15 share, paid June 12, 1916 (free of income-tax) Deposits ed he 1,804,238 mans A —— | 
a C dows ), -- dy repaya ; | 
; », 000 ; transfer to reserve account. £10.000 : final (Ds 35,521,619'37 and £391,373) ; MI =. : British 73,976 || ! 
dividend, at the rate of 4s per share, ‘o be seid ae De etl and covcccces 89,812 Imperial ColonialaGovern. 

January 3, 1917 (free of income-tax) £20 gp as a hous on ta and £81,074) ment stocks, RailwayMort- 

; ‘ e-tax), £20,000; carry for- te on bills not due .... 20,734 gage bonds, & oth : 

: ward to new account, £24,277—£69,277 : (Ds.31,063°23 and £19.491) ie-lesee (including | 

} ee old. Profit and loss, balance of £513,500 3 — \ 

; BALANCE-SHEET—Septembe 5 "CO slow Nee cae bel 

eptember 20, 1915. account, as below........ 24,143 loans at cost, £296,961— | 

tf Ba. ABILITIES. £ — £1,214,134; in Greece 

} Capital —<‘s : Rate oe ASSETS, £ ; reece, 

fF - tele . Pg na onan Cash in hand, at bankers, and pene 79, less reserve ssi || 

enti aeebaee foun- iat i SG 3 -_~ wet neeeeeeceeenees 283,572 || — 
ay ao s Shares oO 650,000 Money lent in London at call — 2 ee 

: serve account ....... 160,000 and sh j ~ Paris, and in transit 
i . ee in cette... < 180,003 en me og agg Oe eggs 178,000 Bills Aiscounted, vis. : Com. 1,523,574 Ty 

' eposits-In London, £167,502 : Colonial — ig mercial 03; Pi , 
£167,502 : : <i | ercial, £252,503; Proprie- 

iia Bill Persia (in silver),£560,336 727,838 other athe nag = of — tors’ and wy, £50,125 504,628 

ie ills payable, endorsements ro s, n at (Ds.4,988,965°51 & £105 | 

: and adjustments .......... 888,753 20, 1916 uling on September Advances on securities _ 1,034,760 | | | 

pens -......... MB.TSS | 20,1916 «=. vein--nou--; 429,201 (Deiete4 0817 & £405797) || 

advances, including adjust- — — one ener 

snenie aan te CCOUDLB. ....00ceccceeeess 710,495 

ientsandpastdvebiisand | ama eatin “| | 
Bilis receivable ............ 275,477 | Current accounts secured by + 
Bank premises, furniture, and ; | mortgages (Ds.1,015,096°46). 40,524 || 1) © I 
ae 42,509 | Advameeson sestenges -..- 35/51) | 

ers eve 42,809 | (Ds.4,070,514°79 & £42,849) | 

2,650,871 2.650.871 7" peonerty taken ‘| 

mnie ssn " 5 OSSSSSIOR OF... oc cccccecss §2,651 |} | 

my . Acco ; (Ds.360,509°06 & £28,250 | 
< . £ | Ca £ Freehold bank premises at i} |} Coll 
ersian Gov- Balance brougl “~w Atl Y i {| om 

; ow aon bases ances 4,000 | —nedl we F tapaan at - eee meee negro 1) 

i, nterim vidend at 3s : * 20, 1915 .....+.. ,107 s, Pireeus, Zante, an \} Abbe 
| eee, Se Jane 12, 1916 | soastline tae pty —— ee | we 
j —— inoome-tax)........ 15,000' bad and doubtful deb ac. ~ ibitieebllili iii es ee | 1 ay 
Atle ransfer to reserve account. . 10,000; £122,666 ebts, Xc., 6,028,509 | |] Av 
: gd Proposed dividend at 4s per of , : deduct: expenses sage 6,028,503 - 
e share (free of income-tax) 20,000! xr , management and gene- Prorir and Loss Accoun 

5 Balance to ‘* D ra! charges in London, and Dr _ 

Oo new account 24,277 at chief efti y & Ca | 

’ i of eftice and branches, Charges of management for G rO8s i . os 

£68,496; net profit ........ 54,170 iim cone. ioialin AP me ross profits, after making | *Ba 
-—-——| — calls wang € salaries, provision for bad and doubt- |] *Ba 
—— I ons, directors’ fees, in- 380,559 |} 
73,277 ’ ful debts 80 559 
73,277 | | come-tax, and other saxes eects snenen Se ll p 
Se and charges .........0+++0++ 68,494 — 
7 Interest on deposits ......... : } 
INTERNATIONAL BANKING CORPORATION Hebate on bills discounted io — | \— 
Sih hires : d N. GUC wereseeesesnneeee seooves 
BALANCE-SHEFET—December 31, 1916 Net profit carried down.. .... oe | | 
(Exchange $5 = £1. epee oa | 

Capita? LIABILITIES, x a pn ‘ — dividend for 1916, 2/6 pecan 100,559 ; 

‘ ae hig .ee 650, Securities and inves r per share free of income- 9 || 

Dan vid one —e 650,000 including we Pgeens een paid Sept. 7, 1916... rats _ 12,139 ee a —— _— nae ge — | 
divided profits............ 202,004 revised v premises at Placed to reserve fund esate alance broughs forward from 

Dividend Gh 6 por con:. per ‘ os values, and other eect Heder UN + s+ see. 10,000 last ACCOUNE........eeeeee++ 5,995 || | 
annum, paid April 2, 1917 ae) eee Final dividend 2/6 pe a | 

Deposit«, time .. wc ona Sen ties aggregating £129,000 inal dividend 2/6 per share, 

Deposits, demand .......... aaeant ay beeu lodged as cover ge ne ty my of 1)/- 

Acceptances, bills ce eee or acceptances, deposits, er share, both free of in- | 
ceunts payable, im i nl — ice ac. @ bec . $14,779 — Rayette if agreed 
loane frem and accept: pl ag and bills dis- ; foie _" _ i amar 

1Ces . x DE cwcescceese ce carrie ' | 
ace Demand louns and cdcansss Larabee | cuttte eoeseenercoees ae 

a meunity, per contra _«» 4,951,923 Bills, remittance i noes 1,912,485 — ; | | G 

Notes in circulation in China 157,923 funds, ine! i toa 49,282 
— redit accept- lodged as pony Pe nner _— 49,282 |) 

i alt ei lal spc shbiatarae dei de 83,655 companys by A oes - 
615, per contra .... % LON J y A ? _ . | ( 
Bullion and leesign wnsnay 5,557,855 . ONDON AND BRAZILIAN BANK, LIMIT ED. } \ 
ae ae ye liability on bills Bh gee mage tog ea 293,759 st; - report presented to the meeting held on May Ist \| 

£3,371,247. 0! ae ae ae agents and seocunneulionte 394,481 anaes a - hg show an_ available balance of | 

—— £2,955,894 have Cah on Band. and tn: lesel os | Feanh A (including £297,571 brought forward from last |) 

run off. .,. sitories © seeccces } fear). ° iv] i 

. ___ Commercial credits, pe sontra  aie | og7 500 pdhenagagiery dividend of 14s per share, amounting to | 
perme 635 | £87,500, was paid in October last. The directors now) 
a 12,361,886 ayy ar saer a further payment of 14s per share, being | : 
a dividend at the rate of 14 per The 
; cent. pe 1. The a 
eee directors also aed gpl soo 
IONIAN BANK, LIMITED . soremeand the payment of 5 bona of 
is meek és tee meena oe T per share, thus making a total distribution of 16 pet ' 
ae eae e presenter at the meeting on May 22nd cent. per annum, subject to income-tax, on the paid-up 

Pn follows —The directors, in submitting to the pro- capital of the bank. The above ayments will F abeorb , 

I o tors the accounts for the year ending December 31 1516 £200.000. leaving a balance of 2298 850 to th edit of 

(old style), or January 31, 1917, hav 4 yrofit d loss rg , sicaliees 

net profit, after paym t of {* lave to report that the I ane 406s Row account. 

YoHt, aiter payment or ¢ rpenses ¢ . ICE-S 

sceveden Socal: a oaae all expenses and making BALANCE-SHEET—January 31, 1917. 

sagt ee- all bad an oubtful debts, amounts to £43,729, | capital LIABILITIES. or aaa ‘ 

‘ iich has to be ¢ nie ? apiteai— ; | Speci head offi 

—— oe » be idded the balance of £5,553, brought ~ 9 =A peggy | Specie and cash at head office 
) arc rom 1915. making a total of £49 282 per share... i Pp *. 250 | and branches cet eveseevecee 941,529 

which an interim dividend at the rate 5 per c = Of | Reserve fund .......... aha 1,250,000 | Bills receivable, +. j.--- 248.40 

. é ‘ cent. Cc Sates peegge tng ,400, s discounted, ns, &c... 6,459, 

annum, free of income-tax, absorbing £12 139 sag Gapedte tn ouoen — Cash and remittances in tran- 

as Gentetnlatss Sth hs eer g > , Was paid urrency at A, conte kins ane 1,418,411 

ite « r 5th last, leaving a balance of £37,143. From en Sees Sa Bills for collection, as per 
aa ss. , en : ° 

his sum the directors have placel to venenve fund tl at head office, £266,396 8.602 FR A amas 

a _ £10,000, bringing it up to £75,000, and add "i Bills payable .... cove GIEES | Came gueumaee 6 head office. oo 
000 to wih : : ’ adde Agents a ~ tiichticirees Neue | GRE USENCROS « -- ++ «--0 00 * , 

— —~ taff pension fund. There remains a | Bus 7 a 880,499 Furniture at head office and... 
alance ol 24.143 to be dealt with, and the di “ins count of customers ....... 3,150,916 spseamocteaaias ee - 

recommend the payment of a final dividend at tl “9 5 Phess livia Semen 

co . ) : i i 1e rate o ess dividend (interim) paid 
e) nt. res > rim) paid 

‘a cent per annum, together with a bonus of 1 per cent to July 31, 1916, 487,500... 411,350 

ree of income-tax (making a total distribution for the y ar on i9assa91 

vf © per cent.), which, as shewn by the account i ee oo ate 19,255,297 

Shacch EUGOS. lnuving OE 558 4s bu chaslad Savened will | ,, NoTt-Contingont lahilision not insindod in balance-dhoct Be 055s eq ‘. 

; » be carried forwanl. £140,000. gotiated, £90,818. Staff pension and benevolent fund trast, 
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(formerly Bank in Winterthur and Toggenburger Bank). 
Head Offices and Branches: 
WINTERTHUR, ST. GALL, ZURICH, 


Lichtensteig, Lausanne, Rapperswil, Rorschach, Wil, Flawil. 











Capital fully paid up - francs 36,000,000. 
Reserve Funds - - 10,500,000. 


33 








\l Every Description of Banking Business, Deposit and Current Accounts, Letters of Credit, 
| Bills Negotiated, Documentary Credits. 
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THE HIBERNIAN BANE 1L.7D. 
BESTABLISHED 1825. | 


Subscribed Capital, 100,000 Shares of £20 each, £2,000,000. | 
Paid up Capital - £500,000 Reserve Fund - £125,000. } 


DIRECTORS: 
JOHN MURPHY, Esq., 17, Eden Quay, Chairman. 
a yy —> * a 5 ' MATTHEW JOSEPH MINCH, Esq., J.P., Clonfadda, Blackrock. 
}THOMAS LEVINS M¢ 1, Esq., J.P., Ashton House, Castleknock, “gee pe oils Stas s top a Wnts am pe ag 
EDWARD KENRICK BUNBURY TIGHE, Esq., D.L., Woodstock, MARTIN FRANCIS MAHONY, Esq.,J.P., Ashtown Lodge, Castleknock. 
Inistioge, Co. Kilkenny. ALFRED T. COLLINS, Esq., General Manager. 
AUDITOR:—JEREMIAH BUCKLEY, Esq., Chartered Accountant, 46 Dame street. 


HEAD OF FICE-COLLEGE GREEN, DUBLIN. 


; CITY BRANCHES. : : 
College Green (Local Office), Sackville street, Thomas street, Dorset street, Camden street. Sus- — H : Smithfield (Cattle Market), on Thursdays,9 a.m.to 3 p.m. 


COUNTRY BRANCHE 
Edenderry | Kildare 


























| Abbeyleix | Ballaghaderin | Bray Cootehill Lette - ny | Monaghan | Navan Rathfriland | Thomastown 

| Ard Ballybofey Castlepollard | Cork Fintona Kilkenny Londonderry | Monasterevan | Newbridge | Sligo T “bbe “ret ry 

| Armagh Ballymote Cavan Drogheda Granard | Kiltimagh Loughrea Mullingar Oldcastle Strabane | Tullamors 

= Athy Birr |; Cookstown Dundalk Kells Kingscourt | Mohill | Naas | Portumna | Swinford Wicklow 
COUNTRY SUB-BRANCHES. 

Open on Market-days and Fair-days. Those marked (*) open on Fair-days only. 

| Bailiebe hs th | Buncrana *Collooney Durrow | -- reystones Kilkelly | M llagh Rathangan ‘Slane 

|*B Bal inal Castlederg Crossmaglen | *Entield turteen Killimore | *Nob Rathdrum | Stewartstown 

|"! Charlestown Delvin *Forkhill k *Kileormac Killucan ‘Pp hill i stow i *Rock | *Stranorlar 

| Clara Dunleer ‘Grange Kilcullen *Kinnegad Rapbo Shercock | Woodford 

| Ballyragget | *Cloghan 


LONDON AGENTS: LLOYDS BANK, LIMITED, 72 Lombard street, London, 





WEST YORKSHIRE BANK LIMITED 


ESTABLISHED 1829. 





AUTHORISED CAPITAL - - a £1,000,000 | PAID-UP CAPITAL - - - £400,000 
SUBSCRIBED CAPITAL - - - £1,000,000 RESERVE FUND - - - - £350,000 
DIRECTORS. 


CHAIRMAN :—JAMES HENRY HOWARTH, Esq., J.P., Holly Bank, Halifax. 
||GAMALIEL SUTCLIFFE, Esq., J.P., Stoneshey Gate, Hebden | ROBERT WHITWORTH, Esq., Southwood End, Halifax 





i} Bridge. J. HERBERT L. B ~ene 7 Esq., J.P., The Hall, Thornton-le 
RICHARD MOx JRE, Esq., Colston House, Burley-in-Wharfedale. | Dale, Near Picke 
JOSEPH HENRY KAY E, Esq., J.P., Norwood. Huddersfield. | JOSEP H BLAMIRES, < ., Bradley Lodge, nr. Hudders- 
WILLIAM Fos’ TER, Esq., IP., White Shaw, Denholme, near field. 
Bradford. 
General Manager: J. H. HOWARTH. Deputy General Manager: V. W. WANKLYN. 





| Head Office - - PRINCESS STREET, HALIFAX. 

| BRANCHES in LEEDS, BRADFORD, and HUDDERSFIELD, with 29 other Offices. 

| Every description of Banking Business transacted. Foreign Exchange. Trustee and Executorships. Savings Bank Department. 
| Telegrams: ‘ EASPORTIGCO, LONDON.” Telephone: AVENUE, 3650. 

| 


EASTERN EXPORT CoO., Ltd., 


| 5, LLOYD’S AVENUE, LONDON, E.C. 3 


BRITISH, CANADIAN, AMERICAN 


STEEL G IRON 


and NON-FERROUS METALS. 


CLF. QUOTATIONS. 
JAPAN, CHINA, INDIA, BURMAH, STRAITS, RUSSIA, FRANCE, ITALY, PORTUGAL, &c. 


|| (Canadian and American Shipments Direct from Atlantic and Pacific Coast Ports.) 
—_—_—_—_— 
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Banking} THE ECONOMIST. |May 19, 1917 
Number. ee : . 
Prorir AnD Loss AccouNr. The report states that the balance available, aft er | 
|_ Cr. £ making ample allowance for bad and doubtful debts 4». | 
fice and | Balance brought forward .... 297,571 dejucting imcome-tax, depreciation of se ies. 
431 | P to Jan. 31, 1917, after 5 curities and 
f) “a + Oh, al, . — : | 
sens = 431 | - J. Fagg ogg! £59,614 rebate of interest on bills not due. amounts \ 
a s At ' . . . 4 
for the | mterest on — a to £444,758, including £260,976 brought forward fy n y 
ubyv ot due, aa é ou ° 1. . rom 
July 31, sii | m , due, wad bad and doub 502,065 last year. The directors recommend the  fojloy , 1 
ee ee 37,9 UL GE@DES .-ccceceeeetreeese “, e : wy ig 
oni... 30-550 distribution: to dividend, £124,200, being 9 per cent.. Joc. } | 
a 799,636 +income-tax, payable Dece mbe ‘r 20, 1916, making with £9]. 800 i 
9,636 ° 
— the interim dividend paid in June last, a distrib ution of 15 
— per cent. for the year on the een up capital of the hank ty 
ce . tae « . . , ya + £900 rr | 
| . —_— , TURD DIATR ANI MITED les income tax; to profit and loss new account, £2237 8 | mS 
LONDON AND RIVER PLATE BANK, LIMITED. | {°°4 Inconietae 5 ow || An 
BALANCE-SHEET—September B, 1916. j e 
TABLLITIES. £ ASSETS. £ \ . 
} Gapitad 120,000 shares of £25 Cash on hand, at bankers, _ LONDON, SINGAPORE, AND JAVA BANK. I IMITED } 5 
each, on whch 4 per and at branehes.......... 8,267,245 » hl . 
shave } en paid _ 1,800,000 Bills receiv _, bills dis- The report presented at the meeting on April 26th stat 

leserve fund 2,000,000 counted, advances, secur)- . : " : 
| — ntance account F ties, &e., after deducting that gross earnings increased from £12,784 in the previous } Abs 

7 078,267 rovisi ies 21,242,530 . , a 
han o—customer — B MI ovis ion tor contingencies - year to £13,949, while working expenses also increased 
ij} Accept cé c omers LIS TEC . oe A P . | 
| drafts under merchandise and Continent not yet liqui- from £4,680 in 1915 to £5,349, owing to the abnormal } 
eredits. &e ; 44,022 dated in consequence ol a Bis : rma \| 

Bills advised—arafts in tran the WAE .......eeeeeeeeees 65813 conditions prevailing. The net profit for the year was £6,269] \| ’ 
| si 1,595,153 Bills forcollection ........ 3,324,085 /.. |. wand wal £6 2 for > vear 5, 

Currei ecounts, &c., and Bank premises, including (as compared with £6,245 for th vear 1915), and A i 
deposits in eurrency at — furniture ........eceeeere 332,933 proposed to pay a dividend of 6 per cent., less income. " 
one accounts and de. tax (being the same rate as for the previous 4 years), whic! i] Mo: 
| posits at head office ...... 431,803 will absorb £2,308, leaving a _ residue of £3,983. vill 
| atante Video hrans . ; < } 
le greta : si 9.035 out of which the directors propose to set aside: to reserve 1} and 
j sOE Ane , ’ t s ‘ 2sVI > b - = 

Bills for « ‘ 1 on ae- fund (as last year), £2,500: for writing down yreM1ses } si" 

i | . ‘ . mae P . : ] i} the 
; 2 iene account, £1,000 (against £800 last year), and in reduct | BB sr 
Rebate of interest on bills of furniture and fittings acc unt, £250 (against £110 last 1) iad! 
“ag ir cae cos : , NW} coc) 
‘ * — Aeon Ae : 59,614 vear)—£3,750, leaving a sum of £233, to which must be ; 
ront and SS a sunt, as ‘ ] 
| per statement bele v..... 352,958 added the balance brought forward from the last year o! Hl on 
j a — £974 iuking to ] tet veieinan ee ‘ 
- 29/4, making to be carried forward to the new accounts Hl pra 
1| 33,232,603 33,232,603 61 9097 i] pre 
\| Nov Contingent liability in consequence of the war, as endorsers of _ nar 
|| eign bills negotiated, £13,66 BALANCE-SHEET—December 31, 1916 
: \| C on bills guaranteed £41,803, of which £23,461 has since LIABIIANES, £ ASSETS. £ { 
}| run Issued eapital— Cash at bankers and in hand Th 
Prorirt anp Loss Account 4,130 A shares, fully paid.... 41,300 in London ard the East .... 42,805 I 
:? | ; isos yi ann 2.000 B shares, £5 paid ...... 10,000 | Investments at book cost.. 14,576 C 
ik t j Dr. £ Cr. . & id Deposi e current, and other ; Bills discounted, loans to cus re) 
. 1] Charges at head office and Balance brought forward .. 260,976 BOOOMEED  vccsccnssesecccoss: MR tomers, amd other suams due ‘ 
¢ \| branc ! ng rent, - Gross profit, atter providing : Bilis held on behalf of to the bank .... ee 
i: . }| taxes, & seesnyeene cee forbad and doubtiuldebts 653,531 _ CUSLOMETS .......2. 0000000 109,608 | Furniture and fittings .... 50 
ure Depreciation of ivities .. oo ~m ea "MR 7,500 | Leasehold premises at or under 3 i 
? Incoiue-ta cee DI We vf ront— ales aie es On 
j Fy Interim divide nd after ds Balance brought forward, Bills held on behalf of cus- ly 
~. ICLINE INCOME-TAX ...-+6 ao y+ ee for the year, _— tomers, per contra ......... 109,€08 U) 
alance carried down ...... 352,95! Pak acacueréenschenteess 265 | | 
_— —+---—= = - 4 
| 854,507 894,507 334,740 | 534,740 
__— 





Mr. Hartley Withers Books JUST PUBLISHED. r 
on Financial Subjects. Crown 8vo. Cloth. 5s. net. Inland Postage, 4d. | 


| Stocks and Shares. TRADE FALLACIES | 
| 








| 
A Criticism of Existing Methods and S tions H 
4th Impression, 7s. 61. net. ee ee 


for a Reform towards National Prosperity. 
Morning Post It is a good book, it is sure of its public, and if the 
lavmen ae 7 will only follow Mr. Withers’ advice more than one 


daira: By ARTHUR KITSON, , 
ian Cheatin: a amy i a Author of “ The Money Problem,” &c. 


® Foreign Exchange, 








} 
. . \| 
‘pa 3rd Edition. 3s. A aes With a Preface by FRANCIS STOPFORD, Editor of 
: ° ° ke 
1 rhe Financial News in @ three-column review says “Mr. Withers “Land and Water. i 
= 2} makes 4 toy interesting in spite of its ‘obvio s _ irrepressible —-- - ——_— i} 
2 +! technicalit Occasionall he renders it really amusing.”’ CONTENTS. 
inh Chap.—I. The Psychological Factor. Il. The Financial Fact Le be 
| | I M ¢ f M y Capturing German Trade. 1V. Britain’s Banking System. V. 7 he Lon¢ n 
t 1¢€ eanin Oo oney. Gold Market. VI. Warand the Bankers. VII. The Gold Fetish _ 
aa 15th Impression. 3s. 6d. net. Inadequacy of our Banks. IX. Towards a Better Banking System. “= 
ag I IN , “ry ol vam he no dou not Me Withers’ book Treasury Notes. XI. German Trade Methods. XII. New Steps 1! 
& J Financia , : “p re. = son Se Be a —_ <*> emg _ bend Economic Reform. XIII, Labour, Capital and the State. XI\ ~~ perty | 
} Se op a eames eagle sage nse. geste hepa ae and the State. XV. The Coming Trade War. XVI. State Contro! ¢ } 
i. nd itasafe and indispensable guide through the mazes of the Industries. XVII. Psychology of the Workshop. 1 
a Mo: mney Market.’ 
i 
Poverty and Waste. 3s. 6d. net. Demy 8vo. Cloth. 12s. 6d. net. Inland Postage, 74. 
Financial Times.—** The book views its subject from the advantageous 


r’s attention in a convincingly logical manner.’’ 


The Application of Official Statistics to Economic Problems. 
|| War and Lombard Street. | 


: 
position of an impartial observer, the respective cases for capital and | BRITISH INCOMES & PROPER l Y 
labour, rich and poor, and producer and consumer being brought to the | 
reader's ition in ac 



























































By J. C. STAMP, D.Sc. (Econ.), F.S.S., 
3rd Edition. 3s. 6d. net. Cobden Prizeman of the University of London. Ht 
Times.—“ Carried out with the same happy touch of literary The Times—* Has made the way clear for fature students . oq | | 
sin plicit ty and wit combined with an expert knowledge of his subject regard to many matters which have in the past deceived even the ‘very i 
which has given distinction and popular value to his preceding boo ks. elect. . . This volume . . is of great value . . . Explains | 
Nothing could be clearer or more enlightening for the general reader.’ many points which taxpayers need to be informed about . . Has || 
< furnished future inquirers with information which wi!l save the m as ] 
errors into which some of the ablest and most careful men have oc’ | 
International Finance. 3s. 6d. net. sionally fallen inthe past . . . The chapter on the National ae is | | 
. “ 8 F » m mace +--*-* | 
ie Morning Post.—‘* We heartily commend a timely work dealt with in — excclie — a er various attempts that have been | 
AB a pop mlar and —— style, —_ h, a in no way detracts from its : me | | I) 
a value as a standard financial work.” | | 
: Dh a | : ° are | | Lists of Messrs. King’s Publications on WAR AND PEACE. pace, , 
i ae Prospectus of Mr. Withers’ Works on application. | HEALTH. LAND. FINANCE, WOMEN’S QUESTIONS. POOR LA 
ek GOVERNMENT, LABOUR, RAILWAYS, TRANSPORT, and Seiect 
:. ane counen: Catalogue of Publications on ECONOMICS, POLITICS, and a; 
| OHN MURRAY “Albe le S Wil SOCIOLOGY, wiil be seat, post free, on application. | 
> 4a J : emarle Street, W. 1. AED HOUSE. ef 
i | |_P.S. KING & SON, LTD., Gissrainerene=t_!|, 
ae —_——_——— '- 
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THE INVESTOR'S 
MONTHLY MANUAL. 


Established 1864. 
An Indispensable Work of Reference to 


everyone interested in the Movements of 


Stocks and Shares. 





Absolutely free from any connection with any Financial 
House or Speculative Agency. 





New-Year Double Number. 


The Half-Yearly Double Number of THE INVESTORS’ 
MoNTHLY MANUAL, to be published on July 3rd, 1917, 
ill give, in addition to the usual information, the highest 
und lowest prices of all stocks and shares for 1913, 
1914, 1915 and 1916, and for the first six months of 1917; 
the latest quotations for 1917, a tabulated chronicle of the 
half-vear's events, the names ofthe markets where each 

ty is chiefly dealt in, besides memoranda relating 
to the financial position of Foreign and Colonial Govern- 

ts, to Railways, &c., &c. In addition, there will be 
provided the addresses of the various companies, with the 
es of their Chairmen and Secretaries, or Managers. 





The above number has a LARGE ADDITIONAL 
CIRCULATION, and being greatly used as a work of 
reference, it affords an excellent opportunity for giving 


@ PERMANENT PUBLICITY to advertisements. 





Orders, to ensure insertion, should reach the 
3 ARUNDEL STREET, STRAND, LONDON, W.C. 2, 
on or before Saturday, June 30th, 1917. 


Office : 
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L Number. ] 


FURUKAWA & Co. 


| 
| 
| 
! 
| 
| 


{ 
| 
| 





(Established 1875.) 


ANNUAL PRODUCTION : 





Copper (Ingots, Bars, Rods) 
‘“F.M.” Electrolytic Ingots. 
‘‘Marugata’’ Best Selected Ingots. 


200,000 
18,000 
- 2,000,000 


Copper Ore - . j 
Bare Copper Wire - - 
Coal . - - 


Antimony, Zinc, Lead and other Metals. 


Insulated Wires and Cables. 


Brass Manufactures, etc., etc. 


Head Office 


London Offices 


Telephone > - 


LONDON WALL 7567 


Representative 





THE 


WORKS and LIFE of 
WALTER BAGEHOT 


Edited by 
Mrs. RUSSELL BARRINGTON 


10 Vols. (Works 9 Vols., Life 1 Vol.), 8vo. 
£3 15s net. The “Works” only will 
also be supplied, £3 7s 6d net. 


Prospectus sent on Application. 
* 
» THE 


Life of Walter Bagehot 


By his Sister-in-Law (Mrs. Russett Barrinc- 
Ton). With Portraits and other illustrations. 
(Jn the original binding.) 8vo. 125 6d net. 


(1914.) 


LONGMANS GREEN & CO., 
39 Paternoster Row, London, E.C. 
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Dr. £ Cr. £ . ° 
Interest on deposits .......... 2,309 Income on investments saves 1,588 | (Pour Favoriser le te ig tags du Commerce et de 
Rent, rates, and general ex- Bank charges and interest on ’ 4 rance. 

penses.......... . ins CORNER 2,848 | advances to customers...... 275 l’Industrie en ce.) 

Direetors’ fees, "salarie s, and | Profits from foreign exchange, : BALANCE-SHEET- Dec. 31, 1916. 
ORIEN Satuedsscaeece 2,501 bill discounting, &c......... 8,085 Losapitsvins. Francs. Asagts. Francs 
Balaace, being net profit .... 6,291 | Gapttel .csccccevene sees 509 000,000, Cash in handand at bank  84.742,.7)9 
i Reserve ..... sveccence "I22 “$0,704/855 | Bills receivable .......... 413,339,886 
15,949 15,949 Drawing accounts ........ 213,400,909 Coupons to be collected .. 1151's 
Deposit accounts ........ eee Short loans on stooks .... 19,454,574 
K Bils payable .......... ee a4 —— - —— ° seeee-s 248,906,172 
SS ] AN <NGLISH BANK. Current accounts ........ 658, urrent accounts ......., 482,573,012 
RU: SIAN AND . sin ber 31, 1915 Dividends and interest .. 4,538,529 |Investments ............ 71,662,612 
B ee meee ¢ | Profit and loss........+0+. 10,771,159 | Syndiontes .......+.+... 52.820051 
SABILITIES SSETS. | Premises, &c. ........... . 475, 
Capital, fully — st wee 1,058,201 Cash in hand and at banks 706.795 | Uncalled capital.......... 900,000 
Reserves Rk iheebethahiswes 6 182,914 Bills discounted ............ $22,787 Dividends receivable .... 4,000,000 
Current, deposit and other Loans and advances against aie its ota 

EE ciccewsnnvsnesnese ,782,389 stocks and shares and 1,693,570,490 1,693.370,490 
Correspondents ...........+ 921,  othersecurities .......... 1,552,756 
Customers for bills for col Investments in Russian 

DDL. Cis dclnaduentetens 167,579 Comneient stocks, &c, .. stat 301 
Profit and loss ....cccevccese 184,155 Correspondents ............ ’ 

eae Bills for collection........ . 67,579 SOCIETE GENERALE DE CREDIT INDUSTRIEL 

Office furniture and instal- 5509 ET COMMERCIAL. 
BRTIOR wcacevcccccncasceves ; 
ER ere 7,448 The balance of profit and loss for 1915 amounts to 
7,263,159 7,263,159 | £118,635, which the board, approved at the general meeting 
Prorit my Loss Account ¢ | in Paris on March 21, 1916, has appropriated as follows :~ 

Dr. Cr. . = ons oe 
General expenses.......... 42,886 | Gross profit............. ....» 239,287 | Interim dividend of 4 per cent. paid in November, 1915, on 
tani sagen” ol pce anes the paid-up capital, viz.: 5 francs per share on 192,308 
Amounts written off against ; : 

protested bills ......-.... : 540 shares, 125 francs paid up, and 20 frances per share on 
"Teta GURIEA nese 846. 7,692 fully paid shares, £44,615; leaving £74,020; amount 
iisieaadieneaiaamdiaaiaaiaians poses _|carriel forward from 1914, £39,982—£114,002; 10 per 

239,287 | 253,287 | cent. to the board, £11,400—£102,602; final dividend of| 
7 frances per share on 200,000 shares, free of tax, £56,000; 
RUSSIAN BANK FOR FOREIGN TRADE. leaving £46,602; income-tax of 4 per cent., viz., 1.125 
BALANCE-SHEET—January 1/14, — m francs on 7,692 fully paid shares and 50c on 192,308 
LiaBiLIiTIEs, Ro. SSETS. ty) ENS sal =: ileal AD ANG - 
Capital, fully paid ........ 60,000,000 | Cash on hand and at bankers soneeeni shares, 125 frances paid up, £4, ““ 1 leay ing Pagputered 
DE <1 cckcnsueoe seed 22,093,398 | Bills receivable............ J . . 1 - balance to be ecarri 
DL cschveencesesyenad 408,979,572 | Advances on call .......... 158,128,720 amount carried from 1915, £6, 56 ° oe 
Current and branch ac | Government stocks and forward to new account, £48,565; the dividend for 1915 
ea 402,522,781| sundry shares and bonds 54,677,206 ‘ 
Acceptances and “chegt es | Current and branch ac- a12.08. 978 being 10 per cent. 
IE TE | eae ° . ,ANCE-SHEET— Decembe 15. 
Profitand lose account .... 5,834,905) Bank premises ........ oe 7,989,054 BALANCE-SHEET— December 51, 19 
| Transitory amounts ...... $10,474 LaaBILiTiEs. £ ASsETs. 
pases ena Deposit accounts .......... 2,188,432 Cash in hand and at Bank of a 
905, 059,817 905, 059,817 817 | Currant accoumts .......... 220, IS ee 890,667 
Prorir anp Loss Accounr. pinot Capes. .. ib secenkebuns ee Due trom ether banks 2eseee oven 

Dr. . Ro Cr. Ro. eceptanc eee . A Te Sosees 5 15910 
General expenses and pro- Balance brought forward onael — interest and divi- 3.600 | anomaly eres a 

vision for depreciation of from 1914 ..... Scveesececes . = gh tl F plete te stat maa | —_ 986 

securities, bad debts and Interest account............ 13,650,495 Seaneety and sundry ac- ante Cnet ane op age le 1,969,865 

contingencies ............ 15,908,810 Commission account and mohete Be cccce o2000ecesens~ ° 21'936 of tetas en Givthends 
Balance—net profit, SURETY DEORE cocciccccces 908,662 — ate. oem 9600ec00eeesse a4 eee ee 31,40 

BOSANIES; elieention 00 Geateal, i . sribed.......... 4,000,000 Transitory accounts nebphae 238,948 

apnea een +> SE Profit and loss account | Investments ................ 65% 

age es 18 F brought forward from 1914 —_ 46,137, Shares of affiliated societies 70,728 
ment mania Net profit for 1915 .......... 118,635 oe pe le ieee ienaeS , ayo 
i vt CBADIVAL ..wscccsseses ’ 
RUSSO-ASIATIC BANK. 14,852,229 14,852,229 
BALANCE-SHEET—January 1, 1916. 
LIABILITIES. Roubles. ASSETS Roubles- 
Paid-up capital > 45,000,000 | Cash and bullion........ 71,313,343 
Capital subscribe a ‘by Investments ............ 35,507,291 : > IER! 
Chinese Government Bills, &c., discounted .. 112,002,748 SOCIETE GENERALE DE BELGIQUE. 
: (Kuping — 3,500,000) A. alan paone sebebnesvercnewoue pony oy a BALANCE-SHEET—December 31, 1916. 
teserve funds .......... 3, ’ orrespondents ........ ‘ : iene 
Amortisation account, Bank premises and fur- J ; LtaBILitigs. Francs. | . : “or Frances 

bank premises........ 1,817,196  niture account ...... 12 112,238 | Capital (31,000 shares at | Cash in — r a 
Insurance funds ........ 1,128,643 | Head office ....... .... 95,199,512 PR cccncaneshane 32,804,233 es | ank . _Bel- 

Notes in circulation .... 2,509,778 | Other assets accounts .. 2,230,558 | Reserve fund 69,059,262 gium, also with issue ee 
Deposit accounts = 457,128,128 | Exchange operations .. 1,908,138 | T — 3,000,000 | pee - sit weress ytd 
A « yk > e Vl) ee eh he ’ . 

r “hte 8 = et a = 26,242,185 CRRMES oc ccdecceccdces 72,769, 500 | Time deposits with eorre- 

Bills re discounted 1,643,152 ——- —_ aseees 40,917,348 a si ngagee 5,200,000 
Correspondents ........ 243,595,346 avings nk interest ac- cc 
Branches .............. 94,365,943 SS a RE Te 1,1267113 controlled banks........ 3,579,455 
Bills payable and ac- Current accounts with : | Current accounts with con- 1.665.765 

ES ee 7,521,658 controlled banks ...... 29,237, trolled companies ...... 51,665, 
Rusgian income-tax .... 960,611 Current accounts : with 2 Current accounts with affi- 37,455 
Employes provident fund 1,786,622 controlled companies . . 9,781,822 liated companies........ 15,337, 
Other habilities accounts 8,910,164 Current accounts with affi- Current accounts with cor- 93,036 
Carried forward from liated companies........ 25,137,825| respondents(collections) 2,8 

| Re ee 2,123,725 Current accounts with cor- Current accounts with cor- 14.216 
Profit and loss, 1915.... 6,573,946 respondents for collec- 2sts.ise| pagpenmente pechongee. Rar 

—— —— Sikh aceknnch kbs onthe . | Sundry current accounts. . 414, 

929,670,219 929,670,219 | Current accounts with cor- | Loans on securities ...... 5,630,041 

respondents for ex- | Advances against colla 
alee Sree ei . sae EY eek a ciebaes oe 24,776,551 

rel ; 7 Sundry current accounts. . 218, Government securities 
RUSSIAN COMMERCIAL AND INDUSTRIAL BANK. Gapeent accounts (deposit (mational) .......... «++ 50,527,726 
BALANCE-SHEET—January 1/14, 1916. Bn Pn ay 282,707,903 | .— securities 4,549,125 

LiaBiLitizs. £ ASSETS, , : t - Po er igh teste as an : 

Capital, fully paid .......... 3,703,704 Cash in hand and at bankers 28% 280 Baye po i for de- nena wal wo - 
Reservefund ........... --+ 1,046,960 Bills, &c., discounted ...... 11,714,696 livery 132,825,408 war contributions ...... 61,333,335 

Bank premises redemption Advances against Govern. Depositors ; (sundry guar- Bonds of sundry com- 

DEIREOS sc ncecessdupscess . ment stocks and other antees) 53,828,800 ee ee 5,981,050 
Reserve, stocks and bonds 148,148 securities— Liabilities es issue ; "de- Por Pe nnn LA ET Ra 187,653,184 
Current acoounts, deposits, (a) Atcall..... “ben «-- 11,644,786 partment ........ 1,558,403,730 | Syndicates ‘end participa- 

and special current ac- PROD cntedvudscentcs 822,210 | profit and loss account, 7 ee 27,779,573 

CR. os vo xkecneencegsccn 28,424,121 Advanoes against merchan- Fr.5,379,624; fixed 4 sundry tiquidationa err 93,170 
Correspondents ............ 20,713,761 dise, and documents of terest 5 per cent Bank premises furniture 
Branch account .......... 7,318,323 title to merchandise — paid to shareholders and fittings rm Brussels 
Bills accepted and cheques Piss sadétshesenac coe §6=6c SL SS Fr.1,639,900 , 3,739 724 and Antwerp...........- 2,000,000 

outstanding .......ccccess 624,420 Investments .............. 3,232,579 oe ee ii taal | @eausities fer enie eat 
Interest for 1916 .......... 202,624 Foreign moneys, bills, and } tod (open _deposite), 
Balance of undivided profits IN cit indies vous Fr. i603, 45.403: securities 

of 1914 brought forward 3,223 Correspondents ... i eens custody (sealed 
Sundry creditors .......... 91,270 _ Braneh accounts deposits), Fr.8,309,600 . - 16t. eye 
Profit and loss account, 1915 578,152 Current expenses for 1916 . 22,134 Stock for delivery ore 

| Bank premises, &c. ........ 15,228 | Sundry guarantees......-. ry $28, oe 
Sundry debtors ............ 25,267 Assets of issue depart- 1.558, 403,729 
62,685.300 62,685,300 MORE 22... cc ccccccecees ———_—— 
Bilis, bills of carriage, and other documents for collection, £10,596,465. 4,208,011,100 4,208,011, 10 
pS. 
aa, 
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THE 


CHASE NATIONAL BANK 


of the City of New York, 
57, Broadway. 











Capital - - - - -~ $10,000,000 

Surplus and Profits (Earned) - $12,025,000 

Deposits (December 27th, 1916) - $254,138,000 
Officers. 








A. BARTON HEPBURN, Chairman. 

ALBERT H. WIGGIN, President. 
G H, Mitten, Vice-President, Cari J, Scumipiarr, Vice-President, 
kh, Tinker, Vice-President. Geruarp M. Dant, Vice-President. 


ALFRED C. ANDREWS, Cashier. 


Directors. 
A. BARTON HEPBURN. 
HENRY W. CANNON. FRANK A. SAYLES. 


CHARLES M. SCHWAB. 
SAMUEL H. MILLER. 
EDWARD R, TINKER. 
HENRY B. ENDICOTT. 
EDWARD T. NICHOLS. 


ALBERT H. WIGGIN. 
JOHN J. MITCHELL. 
GuY E. TRIPP. 

| JAMES N. HILL. 
DANIEL C. JACKLING. 








ACCOUNTS RECEIVED FROM 
Banks, Bankers, Corporations, Firms or Individuals on 
Drafts and Letters of Credit issued ; 
Janking business 


favourable terms ; 
Documentary Bills negotiated, and 
transacted in all parts of the world. 


We invite correspondence. 


BANQUE BELGE 
|POUR L’ETRANGER 


Société Anonyme. 


| (FILIALE DE LA SOCIETE GENERALE DE BELGIQUE.) 














Frs. 30,000,000 
Frs. 2,023,000 


|| Capital - 
|| Reserves - 


HEAD OFFICE: Brussels, Rue des Colonies, 66. 


Branches at ROTTERDAM, CAIRO, ALEXANDRIA, 
| SHANGHAI, TIENTSIN, PEKIN. 


| LONDON OFFICE: 2, Bishopsgate, E.C. 2. 


|| LONDON COMMITTEE : Messrs. J. S. Haskell, A. F. Buxton, G. 
||] Grinnell Milne, Sie Wm. Garstin, G.C.M.G., Baron E. van Eetvelde, 
Emile Francqui, Chevalier de Wouters d’Oplinter and Chevalier E. 
|| Carton de Wiart. 

! AGENTS AND CORRESPONDENTS IN ALL 
] PARTS OF THE WORLD. 





||] Undertakes all kinds of Banking Business. 

Upening of Interest-bearing Accounts. 

Encashment of Clean and Documentary Drafis. 
Opening of Cash and Documentary Credits. 

|] Orders executed in all Stocks. 

Letters of Credit, Collection and Negotiation of 





THE UNION BANK OF 
AUSTRALIA  cisicca. 


Established 1837. Incorporated 1880. 


AUTHORISED AND ISSUED CAPITAL £6,000,000 


Paid-up Capital, £2,000,000 
Reserve Fund, £1,960,000 Together £3,960,000 
4,000,000 


Reserve Liability of Proprietors ... 00 
Total issued Capital and Reserves’ ... £7,960,000 








DIRECTORS : 
HENRY P. STURGIS, Esq., Chairman, 
ARTHUR P. BLAKE, Esq. 
The Rt. Hon. THE EARL OF 
CHICHESTER. 
JOHN DENNISTOUN, Esq. 
HUGH D. FLOWER, Esa. 
CHARLES A. GALTON, Esq. 
SOMERVILLE R. LIVINGSTONE- 
LEARMONTH, Esq. 


HEAD OFFICE: 
71 Gornhill, London, E.C. 


Manager—A. C. WiLuIs. Assistant Manager—W. J. Essame, 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz.: 


WILLIAM R. MEWBURN, Esq. 
The Hon. A. R. MILLS, M.P. 
ROBERT C. NESBITT, Esq. 
FREDERICK G. PARBURY, Esq. 
Sir WESTBY B, PERCEVAL, 
K.C.M.G. 


In VICTORIA ae i 41 
» SOUTH AUSTRALIA 14 
» NEW SOUTH WALES ..._~_—s:339 
» WESTERN AUSTRALIA .. 22 
» QUEENSLAND a> de Oe 
» TASMANIA... a 5 
» NEW ZEALAND .. .. 44 

182 


Drafts upon the Branches are issued by Head Office, and may also be obtained 
from the Bank’s Agents throughout England, Scotland, and Ireland. 

Commercial and Circular Travelling Credits issued—available throughout 
the World. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are purchased 
or sent for collection. 

Deposits are received at Head Office at rates of interest and for periods 
which may be ascertained on application. 





























itd 


BROMPTON ROAD LONDON SW 


DIRECTORS 
Sir ALFRED J. NEWTON, Barr., CHarrman. | 
Sirk RICHARD BURBIDGE, F. H. HARVEY SAMUEL, Esq | 
Bart., MAanaGinc Director. Mason H. K. NEWTON, M.P. 
HERBERT BENNETT, Esa. R. WOODMAN BURBIDGE, 
EDGAR COHEN, Esa. Esq., GENERAL MANAGER. 
ALLAN HEPWORTH, | R. H. GRIFFITH, 
CHIEF ACCOUNTANT. DECRETARY, 


J. SNOWDON, Bank MANAGER. 





BANKING DEPARTMENT | 
CURRENT ACCOUNTS 


Current Accounts are opened for Shareholders and 
Customers or Friends introduced by them. Interest, which 
is paid annually in the first week in January, is allowed at 
| the rate of 24% per annum (free of Income Tax) provided 
i the minimum monthly balance is not under £20. No 

commission charged for keeping accounts, but the opening 
lodgment must not be less than £20 nor the minimum 
balance less than £10. 


DEPOSIT ACCOUNTS 


Money is received on Deposit in sums of not less than 
£5 and up to £300, subject to seven days’ notice of with- 
drawal. Amounts over £300 are received on special terms 
to be arranged. 


| 
| 
| 


Interest (free of Income Taz) is allowed from date of 
deposit to date upon which withdrawal notice expires, 
and is paid half-yearly, viz., 50th June and 3lst December. 








i| Coupons, Drawn Bonds, &c., &e. The Directors reserve to themselves the power to return 
Special attention given to Exchange and Transfer — ae the rate of Interest upon giving one 
\ Business with all Countries. LR AS RO SS SRL anes 
=——= 
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SWISS BANK CORPORATION. 

The report presented to the meeting held at Basle on 
March 20th that after deduction of and | 
taxes, providing for depreciation of and reserves against 
syndicates, and and 
writing down bad and doubtfal debts, bank premises, ete., 
and after transferring £8,000 to pension fund, the net profit 
for the year ended December 31, 1916, inclusive of £14,088 
brought forward, amounts to £315,231; less statutory par- 
ticipation of directors and £37,643; leaving a 
balance of £277,588, out of which the board propose to pay 
8 per cent. divielend (against 6 per cent. in 1915), £262,400, 


states expenses 


securities, permanant investments, 


managers, 


and to ca \ forward to new account £15,188. The 
board also propose tl n future, the style of the bank in the 
three Swiss n languages should be: Socicté de 
B i Suisse s zerischer Bankverein Societa di 


and in English, Swiss Bank Corporation. 
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YOKOHAMA SPECIE BANK, LIMITED. 
(YOKOHAMA SHOKIN GINKO.) 


The report presented to the meeting held at Yo! chamall 
on March 10th states that the gross profits of the bank || 
for the past half-year, including 1,437,456 yen brought || 
forward from last account, amount to 31,677,369 yen, from |) 
which the sum of 27,657,513 yen has been deducted jor 
interests, taxes, current expenses, rebate on bills current. 
bad and doubtful debts, bonus for officers and clerks, &¢.. 
leaving a balance of 4,019,856 yen for appropriation. The 
directors propose that 500,000 yen be added to the resé | 
fund, aml recommend a dividend at the | 
per per annum, which will absorb 1,800,000 ye | 

| 
| 
| 
| 


rate ; 
cent, 
The balance, 1,179,856 yen, will be carried forward 
credit of the 


next account. 


BALANCE-SHEET—December 31, 1916. 











LIABILITIES, Yen. ASSETS. Yen 
BALANCE-SHEET—December 31, 1916. Cap.tal | paid up 30,000,000 Cash account: In hand 
Reserve fund .............. 20,800,000 Y.30,710,066 ; at bankers, 
(£1 = 25 Francs. Reserve for doubtful debts 2.512,073 Y .36,742,686...... eccee 67,452,752 I] 
ABIT ; £ ASSETS. £ Notes in circulation ...... 18,050,547' Investments in public se- 
S 3,280,000 , Cash, &e. ...... .s+sese+ 1,547,870 , Deposits (current, fixed, &c.) 274,778,799 _ curities ...... . 21,530,172 |] 
R _ 1,110,000’ Banks and bankers .......... 3,084,498 Bills payable, bills redis- Bills discounted, loans, ad- ; } 
Pension fund ...... 9%.703 Bills receivable .............. 6,118,531 counted, acceptances, and vances, &c. .............. 178,632,840 || 
Fi ....ee-. 2,971,358| Loans at sbort dates on other sums due by the Bills receivable and other 
Current accounts, &c. 17,141,450 securities .. 1.415.7°8 PP ree sums due to the bank.. ‘) ) 
Bills payable and acceptances 1,984,695| Currentaccounts ....... 12,826,543 Divide nds unclaimed “see 8,904 Bullion and foreign money 2,264 
OAL 323,231 Permanent investments . 293,346 Balance of profit and loss Bank's premises, properties, 2 
aovernment, railway, and brought forward trom last furniture, &c, ...... ° 323,898 
other securities ............ 1,059,204 | account . 1,437,456 
Syndicates ee .. 290,877 Net profit for the past half- 
Bank premises and other JOOP ...ceseeee.. eevee 2,582,400 
DEODSEEY vcccecesys 272,8C0 . . 
- - 76,821,297 76,823,297 
26,909,437 26,%9,437 
Prorit anp Loss Account. 
Prorir anp Loss Account. , 
UI. Yen. Cr. 
Dr. £ CR. Interests, taxes, current ex- Balance brought forward, 
General expenses andtaxes.. 297,976 Balance from 1915 14,088 penses, rebate on bills June 30,1916 ..... Se 
| Depreciation of and reserves Discounts 84,907 current, tad and doubtful Amount of gross profits for 
against securities, syndi- Interest 160.475 debts, bonus for officers the half-year ending Dec- 
cates and permanent invest- Commissions ; ; 193,298 GRE CIOTRS, BC... .cccccecces 27,657,513 ember 31, 191€ ........-- 30,239 
OOS vnndébnssseeecnnnes 33,900 Coupons and foreign moneys. 31,254 Reservefund ....... eee £00,000 
| Provision for bad and Dividend-6.06 yen per old ; 
| doubtful debts (less return share for 240,000 shares, 
of amounts previously writ- 1.50 yen per new share for 
ten off), and writing down 240,000 shares ............ 1,800,000 
| premises, furniture, &c..... 29,815 Balance carried forward to 
| Net profit available .......... 323,231 ce 1,719,856 
1 | 684,022 68 3,022 31,677,3€9 31,677,269 
1} 
aaa EERSTE 


| CROWTHER 
& GOODMAN, 


; LIMITED 
Designers and 


Printers of 


Share Warrants, Bonds, 
— Share Certificates, 


In latest approved 





\merican Style. 





| is the most perfect 
and secure 





The “C. @ G.” 
Loose-Leaf Perpetual Binder 
The “BOYSE” 
Loose-Leaf Perpetual Binder 


Phenomenal Successes. Adopted extensively by a large 
number of Insurance, Finance, Mining, Rubber, and other 
Companies. 


|| CROWTHER & GOODMAN, LIMITED, 


Public Companies’ Printers, Stationers, Lithographers, 


and Account Book Makers, &c., 


124, FENCHURCH STREET, 


Corner of Fen Court, LONOON, E.C. 3. 














MARX & CO.’s BANK. 


(Formerly Marx & Co, 


Established 1869.) 


HEAD OFFICE: ROTTERDAM. 
Branch: The Hague. 





Capital paid up: Fis. 6,000,000 


Board of Directors: 
J. A. LOEFF, Ex-Minister of Justice, President. 


J. RYPPERDA WIERDSMA, Man. Director, Holland-Ameri 
Line. 


A. C. MEES, Managing Director, Internationale Crediet and 
Handels-vereeniging, ** Rotterdam.”’ 


A. J. MARX, Registrar at the District-Court, Rotterdam. 


Managing Directors: 


JONKHEER D. F. 
BOSMAN, JR. 


P. J. VAN OMMEREN, 


REUCHLIN. 


Managers of Branch at the Hague. 


3ARON O. BENTINCK, J. F. VAN DER MAESEN. 


Banking Business of 
Every Description. 


London Bankers: Te ndon County and Westminster Bank, 


l.td., Lombard Street, E.C. 





WORKS 
Stoney Lane, Gravel Lane, & Back Gravel Lane, Aldgate. 
SSR a ICR Pn OE ae 

















Banca Commerciale Italiana, Old Broad Street, E-C- 








ee 


ee 
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BARCLAYS BANK, LIMITED. 
Head Office: 54 LOMBARD STREET, LONDON, E.C. 3. 
| NOMINAL CAPITAL ~ - - - £13,500,000. 
\ SUBSCRIBED CAPITAL - - -= £12,679,440. : } 
PAID-UP CAPITAL - - - ~ £4,594,443. ; 
RESERVE FUND - - - - . £2,200,000. 
BOARD OF DIRECTORS. 
CHAIRMAN: ; 
PREDERICK CrRaUFURD GOODENOUGH, Es@ ' 
Vice-CHAIRMEN ; i i 
Qomo Bevan, Esa. Epmuunp HENRY PakxeER, Esq. ' 
|} Hven GURNEY Barcuay, Esq. Sir Gitperr Henry Cravenrox, Barr. Joun Epwarp Morwnsry, Ese. : ' 
Rosmar LearHaM Bakcuar, Esq FREDERICK GrtorGrE Hucu Crarron, Ese. Hveéx Exton SExpoum, bisa. i 
i] Prax Avaustus Brvan, Esq. Crarigss Henny Dent, Esa. Sir JAMES SMITH. i 
|| Hewny Birkseok, Esq. Earnest Ratry Dopsworrn, Esq. HaroLp Epwanp SnacGe, Esa. ; i | 
. Tromas Ropes Bonrrno, Esq. s HERBERT Gos.ine, Esa. Prroy Tew, Esq. ; i r | 
Woius Myowarp Tuomas Bouitno, Esq. Sin SOMERVILLE ArtHurR Gurxry, K.C.V.O. Herperr Lesrie Mertvini® Tritton, Es ! ' 
|| Seymour PLEYD BLL Bovverie, Esq. Sik Joun Covustn Horsrary, Bart. JoserH HERBERT TRITTON, Esq. i i | 
i} Epwanp Guansy Buxton, Esq. Yur Lorp Krynarep, K.T. Francis Bakky WHITFELD, Esq. ' / | 
Grorrrey Powris Buxton, Esq. GrorRGE Macpuerson, I Ceci, Mercer WoopsrinGe, Esq. i : 
WiL11aM Favinn Tuker, Ese., General Manager. : | 
Epvwin Fiswer, Fsq., Searetary Wiliam NokMAN Stetxy, Esg., Evetyn Coore RucGies-Brise, Esa., Assistant Seoretaries } { 
| | 
1 Deposit and Current Accounts (December, 1916) ... ... £107,290,830 ! ba 
| Cash in hand at Call, etc. ... Rs: By iM pe .. £23,983,218 | 
Bills of Exchange ... ele ha -_ .. £16,880,286 
Advances eas a om ‘eo ous ane > ... £38,203,822 | 
Investments... ” a oA ee fd a .. £27,041,404 
| 
THIS BANK HAS OVER 800 BRANCHES IN ENGLAND AND WALES. 
: | a4 
= = | 
| 1} ; : 
THE CAPITAL& COUNTIES BANK, LTD. | | 
| ’ at | ee 
ie 1} 
ESTABLISHED 1834. | Riel 
. pa | ; Fi } 
| AUTHORISED CAPITAL - - £10,000,000 4 ates 
i al SUBSCRIBED CAPITAL - , £8,750,000 1 aie 
it PAID-UP CAPITAL ~ = £1,750,000 —é ; 


| 
i} RESERVE FUND - - £800,000 | 
| DEPOSITS - : , £52,205,049 | 


Directors: | 
WILLIAM GARFIT, Esg., Chairman 
Major Exior G. BromLEY-MARTIN. | Grorce A. Harvey, Esq. | GrorGe Burier Lioyp, Esq., M.P. 
SIR LAOunt, E. Dane, Bart. | Arruur Henry, Esq. SAMUEL SamueEt, Esq., M.P. 


- icHaARD C, GaRTON, Herserr J. W. Jervis, Esq. Sin Grirritn THomas. 
Sin Jonn T, Goupney. Sir Henny Kiser, Bart. { Ernest Dent Vaisey, Esq. 
G. A. Harvey and E. D. Vaisry, Joint General Managers. 


Head Office: 39 THREADNEEDLE STREET, LONDON. 


| 
| 

| Telegraphic Address, ‘* ELMVIELD STOCK, LONDON.” 1 
\ | Current Accounts opened in London on terms usual among London Bankers. 
| \ | Deposit Receipts issued and Deposit Accounts opened in London, interest being allowed thereon at rates as | | 
| | advertised from time to time. | : 
| At the Country Branches, Current and Deposit Accounts opened, Deposit Receipts and Drafts issued, and all | | 
| | other Banking Business transacted on the usual terms. | - | 
| Dividends and Coupons collected. Investments in and Sales of Home and Foreign Securities effected. 


Moneys received and advised for customers free of charge between all the offices. 
| The Bank has Agents throughout the United Kingdom, to whom credits can be paid by or on behalf of its 
|} Customers for transmission. 


The Agency of Foreign, Colonial and Country Banks is undertaken. | 


| | j - , | 
HE he Bank is prepared to undertake the duties relating to Executorships, Trusteeships, &c. 
The Officers of the Bank are bound to secrecy. ; | 
it FOREIGN DEPARTMENT.—The Bank issues Drafts, Circular Letters of Credit and Circular Notes 

} 


|}| Payable in all parts of the World; effects Mail and Cable Transfers ; collects Foreign Bills and Bonds ; 
| _ Purchases approved Foreign Bills and Coupons payable abroad; receives Foreign Bonds and Serips for | 8). 
i renin makes arrangements abroad for receiving moneys for its customers, and undertakes generally all | J) 



































| | _ *oreign Exchange Business. | 
: creilgn Exchange Business. = ret eas = | | 
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BANK OF MONTREAL. 


| 
(Established in 1817.) 
| Incorporated by Act of Parliament. 





! CAPITAL (all paid up) , ; $16,000,000. 
| Rest, $16,000,000. Undivided Profits, $1,414,423. 


BOARD OF DIRECTORS: 


Sir VINCENT MEREDITH, Banr., President. 
C. B. GORDON, Esgq., Vice-President. 


R. B. ANGUS, Esq. Bir WILLIAM MACDONALD LORD SHAUGHNESSY, K.C.V.0. 
Cc. R. HOSMER, Esq. A. BAUMGARTEN, Esq. H. R. DRUMMOND, Esq. 


D. FORBES ANGUS, Esq. WILLIAM McMASTER, Esq. Mason HERBERT MOLEON., MC. 
HAROLD KENNEDY, Esq. 


HEAD OFFICE - - - - - MONTREAL. 
GENERAL MANAGER—SIR FREDERICK WILLIAMS-TAYLOR, LL.D. 
ASSISTANT GENERAL MANAGER—A. D. BRAITHWAITE. 


Branches and Agencies throughout Canada and Newfounaland, also at New 
York, Chicago, and Spokane in the United States. 








London Offices /47, THREADNEEDLE STREET, E.C. 2, and 
ondcon ce6' 9 WATERLOO PLACE, PALL MALL, S.W. 1. 


London Committee. 
Sir THOMAS SKINNER, Barr. A. MACNIDER, Esq. 


GEORGE CYRIL CASSELS, MANAGER. 
FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. 


The Bank undertakes Monetary Business with all Allied and Neutral Countries, and with its numerous Branches offers except 
lities for the transaction of a general Banking business in Canada, Newfoundland, and the United States, 








London County & Westminster Bank 


LIMITED. 





(ESTABLISHED IN 1836.) 





CAPITAL £14,000,000 IN 700,000 SHARES OF £20 EACH. 


Chairman:—The Right Hon. The VISCOUNT GOSCHEN. 
Deputy Chairman:—WALTER LEAF, Esq. 


} HEAD OFFICE: 41, LOTHBURY, E.C. 


The Bank is represented by Branches or Agents in all the Principal Cities and Towns of the United Kingdom 
and has Correspondents throughout the World. 


} PARIS: 
: LONDON COUNTY & WESTMINSTER BANK (PARIS) LIMITED, 
22, Place Vendéme. 


— 











Sums of £10 and upwards received on deposit, and interest allowed thereon. 


Every 


description of British and Foreign banking business transacted. 
Executor and Trustee Duties undertaken. 
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Number. 
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i 
| 








RNY 


Established 1865. 
Head Office: 4, BARTHOLOMEW LANE, E.C. 








Authorised Capital __: : £15,000,000 
issued Capital : : : 12,117,650 
Paid-up Capital : : : 2,423,530 | 
Reserve Fund : : : 2,100,000 | 


Deposits (31st Dec, 1916) 60,700,462 





CECIL F. PARR, Chairman. R. HUGH TENNANT, Deputy Chairman. 


JOHN STEWART, General Manager. 
J. C. ROBERTSON, Deputy General Manager. 
F. W. INGALL, Asst. General Manager. 


NATIONAL PROVINCIAL BANK 
OF ENGLAND, Limited. _ 


ESTABLISHED IN 1833. | 


Subscribed Capital - - - £15,900,000. 


























| 
CAPITAL-—Paid - - - - . £3,000,000 
Uncalled - - : 2,300,000 1} 
Reserve Liability - - 10,600,000 
RESERVE FUND (invested in English Government Securities), £1,800,000. 
DIRECTORS. 
ne LiN FREDERICK CAMPBELL, ESQ. | COLONEL CLAUDE V. E. LAURIE, C.B., D.S.O. | 
‘AURICE O. FITZGERALD, Esa. F. C. LE MARCHANT, Esa. | 
UR GILLIAT, Esa. THE RIGHT HON. THE EARL OF LICHFIELD. 
". H. N. GOSCHEN, Esq. G. F. MALCOLMSON, Esq. 
LHI 


RIGHT HON. LORD INCHCAPE, G.C.M.G. ; SELWYN R. PRYOR, Esq. 
— K.C.S8.1.; K.C.LE. ROBERT WIGRAM, Esq. 
“RANCIS ALEXANDER JOHNSTON, Es. | 


JOINT GENERAL MANAGERS. 


T. ESTALL, Esq. D. J. H. CUNNICK, Esq. F. ELEY, Esq. 
SOLICITORS. 
EDWARD HUGH NORRIS WILDE, Esq. WALTER EDWARD MOORE, Esq. 


Head Office: 15, BISHOPSGATE, LONDON, E.C. 


im THE NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED, having numerous Branches in England and Wales, as well as 
bag and Correspondents at home and abroad, affords great facilities to its customers, who may have money transmitted 
| > the credit of their Accounts through any of the Branches, free of charge. 

| At Head Office and Branches DEPOSITS are received, CURRENT ACCOUNTS opened, and all other Banking business conducted. 

| Offic Copies of the Annual Report of the Bank, Lists of Branches, Agents and Correspondents, may be had on application at the Head 
i 2, 
| 


and at any of the Bank’s Branches. 
ee 
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PARR’S BANK LIMITED) 
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Number 


THE 


LONDON ano PROVINCIAL BANK LIMITED 


SUBSCRIBED CAPITAL ......... £2,000,000 
RESERVE FUND ....... ... £1,650,000 
DEPOSITS... ..—s is.’ — ~—Si a et(‘(i WO’ 12,945 

DIRECTORS. 
| PHI RT. HON. SIR FREDERICK BANBURY, Bart.. M.P THE RT. HON. SIR HERBERT MANWELL. Bart 
JOHN WOODROW CROSS, Esq RICHARD COBDEN MICHELL, Esq. 
EDWIN HENRY GALSWORTHY, Esq THE RT. HON. THE VISCOUNT PEEL 
| LIEUT,-COL. ALFRED GILBEY SIR JOSEPH SAVORY, Bart 


Joint General Managers. 


WILLIAM CARRUTHERS, Esa WILLIAM JOHN STOKOI!I 


Secretary. 
REES GRIFFITH THOMAS 


Head Office 3, BANK BUILDINGS, LOTHBURY, LONDON, E.C. 
Branches—-231 Metropolitan and Provincial, and 120 Sub-Branches. 


| DRAWING ACCOUNTS are opened upon the term 


| DEPOSITS.—M 


s usually adopted by other Bankers 


oney rt ed at Interest and Deposit Books or Receipts issued. Siall a unt and Savings eived and Int 
ved 


| Copies of the last Report and Annual Balance Sheet of the Bank and List of Branches, also 


| terms and particulars on which the Bank is prepared to act as Executor and Trustee, can be 
| obtained at the Head Office and Branches. 


Swiss BANK CORPORATION. 


Establi ish ls 





_ BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, BIENNE. 


Agencies: AIGLE, CHIASSO, HERISAU, RORSCHACH. 


Lendon Office - - - 43 LOTHBURY, E.C.2. 
| WEST-END BRANCH: 11c REGENT STREET, WATERLOO PLACE, S.W.1. 


| Generali Manager: X. CASTELLI, Esa. Manager: G. F. BLAKE, Esa. 


Sub-Managers: E. STEVENS, Esq. W, EICHENBERGER, Esq., H. JENNE, Esq., W. RICHARDSON, Esq. 


£3,280,000 
Reserves - = . : £1,110,000 





reg 


Bankers 
BANK OF ENGLAND 


LONDON COUNTY AND WESTMINSTER BANK. LTD 
UNION OF LONDON AND SMITHS BANK. LTD. 


PARR’S BANK, LTD 
ROYAL BANK OF SCOTLAND 
BANK OF SCOTLAND 


The Bank conducts every description ot Banking and Exchange business, and w!! 
gladly furnish the Mercantile and Industrial Community with all available information 


garding Trade and Industry in Foreign Countries, and also with reports on Merchants 


‘and Manufacturers established abroad. 


Agents in Great Britain for the Swiss Government’s Postal Cheque Service. 





———___— —__—__—_—_——_ * 
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| THE 
‘(ESTABLISHED 1836). 
s s 
Subscribed Capital- - - - £19,800,000 
. . 
| Paid-up Capital - - - - - £2,970,000 
Reserve Fund- - - - - - £1,125,000 
DIRECTORS. 
VILLIAM BENNETT, kisq. Right Hon. The EARL OF DENBIGH.C.V.O. FE. M. RODOCANACHI, Esq 
\V. FLEMING BLAINE, Esq. ALEXANDER H. GOSCHEN, E SIR EDWARD D. STERN, D.L 
WILLIAM T. BRAND, Esq. | CHARLES GOW, Esq. EDMUND R. TURTON, Esq., M.P. 
WALTER 8. M. BURNS, Esq. JOHN RICHARD HILL, Esq. F. L. WALLACE, Esq 
| STANLEY CHRISTOPHERSON, Esq. CHARLES E. JOHNSTON, Esq. Sir DAVID YULE. 
i |} CHARLES THOMAS MILBURN, Esq. 
| Head Office: 5, PRINCES STREET, E.C. 2. 
J. F. DARLING, General Manacer. 
DYER, Head Office Manager. T. H. OXLEY, Country Manager. J. G. BUCHANAN, Col Foreun M 
E. J. ETHERIDGE, Secreta 
The Bank has 310 Metropolitan and Country Branches and Sub-Branches. 
Current Accounts are kept and Deposits received upon the terms usual with 
{ m : . 
"} Bankers in London and the Country respectively. 
| COLONIAL AND FOREIGN DEPARTMENT. 
| The Bank holds itself at the disposal of its Clients for any Overseas Business. 
TRS 
mae 
LIMITED. 
Registered in London under the Companies Act of 1862 on the 23rd March, 1866. 
Hstablished in Caleutta 29th September, 1865. 
Bankers to the Government in British East Africa and Uganda. 
Subscribed Capital . = : . £2,000,000 
Paid-up Capital ‘ - : : £1,000,000 
Reserve Fund - . . . . £1,250,000 
Number of Shareholders . . : 1,328 
Head Office: 26 BISHOPSGATE, LONDON, E.C. 
BOARD OF DIRECTORS: 
ROBERT CAMPBELL, Esq., Chairman, ROBERT WILLIAMSON, Esa., Deputy-Chairman. 
SIR JOHN P. HEWETT, G.C.S.1., C.1.E ' ©. C. MCLEOD, Esq. J. N. STUART, Esq. 
ROBERT MILLER, Esq. ALFRED SIMSON, Esq J. A. TOOMEY, Esq. 
BRANCHES. 
CALCUTTA LAHORE RANGOON NEWERA ELIYA ENTEBBE 
BOMBAY | AMRITSAR MANDALAY ZANZIBAR KAMPALA ; Uganda 
MADRAS | DELHI ADEN& ADEN POINT MOMBASA) p05. | JINJA J 
\ARACHT / TUTICORIN COLOMBO NAIROBI Rast TANGA )  wertinory 
CAWNPORE COCHIN (S. INDIA) KANDY NAKURU tides DAR-ES German 
CHITTAGONG KISUMU ay oe SALAAM ) E. Africa. 
; Uhe Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; negotiates and collects Bills of 
‘hange ; undertakes the Purchase or Sale of Indian Government and other Securities : collects Pay, Pensions, and 
senerally transacts every description of Eastern Banking Business. The Bank receives Deposits for fixed periods, not 
*xceeding one year, at rates to be obtained on application. 
> the Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per cent. per annum interest 
= Mnmum monthly balances. 
C. NICOLL, London Manager. H. CHALMERS, Generai Manager. 
Hf 
I 
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‘Union Bank of Canada 


INCORPORATED 1865. HEAD OFFICE, WINNIPEG, 


: LO —_—— 


| pinectors. = TT | PAID-UPCAPITAL, ||| B 
Sir WILLIAM PRICE ; ; te | 


>. me ’ thy 
(Hon. President). | | $5,000,000. 
JOHN GALT (President) 


R. T. RILEY 

G. i. THOMSON REST AND UN. 
DIVIDED PROFITS, 
$3,600,000. 


TOTAL ASSETS 


Major-Genl. JOHN W. | 
EXCEED 


$109,000,000 














W. R. ALLAN. 

E. L. DREWRY. 

W. SHAW. 

M. BULL. 

F. E. KENASTON. 

STEPHEN HAAS. 

| B. B. CRONYN. 

| J. S. HOUGH, K.C. 
HUME BLAKE, B.A. 

R. O. McCULLOCH. 

| G. H. BALFOUR. 

} 

| 

| 





























General Manager : 








i 
| 
| 

H. B. SHAW. ~ ; | 
| 
| 
} 
| 





The Head Office, Winnipeg. 


The BANK, having over 300 Branches in Canada from Atlantic to Pacific, and 
AGENTS IN ALL THE PRINCIPAL CITIES IN AMERICA, has 











exceptional 
facilities for transacting a GENERAL BANKING and EXCHANGE BUSINESS with 


| CANADA AND THE UNITED STATES. Collections and Correspondence Invited. 
| . DEPOSITS RECEIVED (or fixed 


. : : a 1 | 
1 periods at favourable rates, which may be ascertained on application to 1 | 





1 5 NE ER OOO 








| LONDON OFFICES | Se"fimtmarct swan 


49, WALL STREET. 


* NEDERLANDSCHE HANDEL-MAATSCHAPPIJ | 


i 

















\| NEW YORK AGENCY: 
it 











.* POPE IDES BL ee PIT the » 
ae e 1 











(NETHERLANDS .TRADING SOCIETY). 


| CAPITAL PAID=UP - = = f.60,000,000 Neth. Currency (£5,000,000 
|} RESERVE FUND, Dec. 31, 1915 = 1.90,025,432 ,, ig ( £827,110 


| Head Office: AMSTERDAM. 
BRANCHES: HOLLAND = = = Rotterdam, The Hague. 


JAVA = = = - Batavia, Sourabaya, Samarang, 
Bandoeng, Weltevreden, Cheribon, 
Tegal, Pekalongan, Diember, Solo, 
Diokjakarta, Tiilatiap. 

Padang, Medan, Tebing-Ting! 
(Deli), Tandjong-Balei, Kota-Radija, 
Palembang, Telok-Betong. 


Established by Royal Charter A.D. 1824. 











SUMATRA - 


BORNEO = = 


= Pontianak, Bandijermasin. 
CELEBES - = Makasser. 
- STRAITS SETTLEMENTS Singapore, Penang. 
| BRITISH INDIA ~ - - Rangoon. 
f 


a. % CHINA - = > = Hongkong, Shanghai. 


a Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents 
24 in the East, on the Continent, on Great Britain, Africa, America, and Australia, | 
: 4 and transact Banking Business of every description. 




















LONDON BANKERS: The Union of London & Smiths Bank, Limited, Londo". 
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Tae 

















BLAIR.& Co. 


NEW YORK. : a 
INVESTMENT SECURITIES. . 


TRAVELERS LETTERS OF CREDIT. | 





























| TELEGRAMS 


| 

| ate 
FOR } bial 
AUSTRALASIA, GHINA, JAPAN, DUTCH INDIES, INDIA, | | 
AFRICA, SPAIN, PGRTUGAL, THE MEDITERRANEAN AND 


) SOUTH AMERICA 99 











» 
>? | 
), 66 | 
YI 
A, } 
= 
| STATIONS: 
'SONDON: 4 ELECTRA HOUSE, FINSBURY BIRMINGHAM: 1:28 Colmore row. GLASGOW : s Roya! Bank place. 
tt Old Broad onan aed _— BRADFORD: 4 Commercial street. LIVERPOOL: K13 Exchange Buildings. 
* Leadenhall street, E.C. 3 The Cotton Exch 
a ~neath 1 L: 2 Small street. e Cotton Exchange. 

Market Buildings, 29 Mincing lane— emare sd 

ts 26 Mark lane, E.C. 3. CARDIFF: 33 Merchants’ Exchange, MANCHESTER: 44 Spring Gardens. 
The Baltic” Exchange, Bury street Bute Docks. NewCASTLE-) K, Exchange Buildings, 

a, Entrance, E.C. 3. DUNDEE: 50 Bell street. ON-TYNE: Quayside, || 

| 4! and 42 Parliament street, S.W. !. y 

37 Holborn Viaduct, E.C. 1. EDINBURGH: 38 Frederick street. PORTHCURNOW, Cornwall. 

AND FROM ALL POSTAL TELEGRAPH OFFICES. 
Nl. | 

\} { The Eastern Telegraph Company, Ltd. 
—'| —S—=—=——. arene 
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Number 


ONDON OFFICES: 


40 LOMBARD STREET, E.C. 3. 4 COCKSPUR STREET, S.W. 1. | 
CAPITAL (fully paid) - - £10,000,000, 


BALANCE SHEET, 3ist December, i916. 


As communication with some of our Agencies is interrupted, we have, where 
this is the case, been obliged to take the last figures available. 





ASSETS l LIABILITIES 
Cash in hand dat Ba £27, 575,446 Deposits at Call g R151; 
Bills Discounted and |] h ‘I I) 47,667,442 | Current Accounts... ; 19.8 
Loans and Advances , 9,139,517 | Accounts payable after collection ... . 6] 
Current Accounts . 16,248,092 | Exchange for forward delivery as per contra gag 
1} Exc hange for forwa G very yx ontra : 5,552,889 Acceptance s oes 99.904 
Investments in ¢ Ve nt a the sccurities 277.997 Deposits for fixed periods : — . . 1.0) lo 
Sundries pe . ' ' 279,645 Profit and Loss Account and Sundriv- , : 1.890 7 
{| Bank Pren ; ; = 1,400,000 Reserve Fund 7.000.001 
Canital (fully paid 10.00 
| 
£106.141.028 | £1 -- 25 Fres £106,141 .028 


ee + 








THE NATIONAL BANK OF SCOTLAND, LIMITED. 


INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT. 
| ESTABLISHED 1825. 


|| Capital Subscribed, £5,000,000. Paid up, £1,000,000. Uncalled, £4,000,000. 
RESERVE FUND, £800,000. 


| Head Office EDINBURGH. 


J. S. COCKBURN, GENERAL MANAGER. GEORGE A. HUNTER, SECRETARY. 


London Office 37 NICHOLAS LANE, LOMBARD STREET, E.C.3. 


J. FERGUSON, Manager. DUGALD SMITH, Assistant Manager. 


1] Every description of banking business transacted, including the purchase and sale of Stocks, Shares, Securities, &c. ; the 
\| collection of Dividends and Coupons, whether payable in Great Britain or abroad; the issue of Drafts, Letters of Credit, and 
Circular Notes payable in the principal Cities and Towns throughout the World; and Cable transfer of remittances to all parts. 
The agency of Colonial and Foreign Banks is undertaken, and the Acceptances of Customers residing in the Colonies or 
elsewhere abroad domiciled in London are retired on terms which will be furnished on application. 


The Officers of the Bank are bound to secrecy as regards the transactions of its 











customers. | 


THE RUSSIAN COMMERCIAL & INDUSTRIAL BANK. 


Capital Paid up - - - £3,703,704 
Reserve Fund - - - - £1,080,274 








j 


| PETROGRAD MOSCOW PARIS) 
|| Branch Offices in Russia: 
Abd ‘ Bend r bLkaterinenstadt hhva’ ins} Mikhailo Orenburs Rial Skopin Tulte! i 
1} a GA Berditschey Ekaterenodat Kieft Morosovskaia Omsk Rias Skvira Tzarit j 
| Armaivy Bershad Elabuga Kinel-Teherkassk (station) Orsk Stavropol Tzarsk 
Astrakkan Bogorodsk oie ‘ , Kirsanov Morshansk Caucasus 
| Ath B i tilt atari Kolomna Moscow (3 Pavlov Samara Svatoi Krest ae 
‘ “ Urals 
| : i . : Pensa 
Burt " Koslov burom Sarato, | 
ll p.. eo rad (¢ ‘ iia 
Bai Buguruslan Kamenet Krassny-Kut Z ~ ay trograd (9 Selo Basarnee lambov Vinnitze \ 
Balal } luk Podols Kustana ~. ni-Novgorod Petroy aviosk Karabulak | Tchelabinsk Vols} | 
Balas v bs Kamvshim si “ hapecnchies SeloSorotshins} Tcherkassv \ re nize j 
~<a . Kasimow Meilek«ss — Petrovsh Serdobsk Tiraspo Nikolaiwskit | 
Beltzy Eyorievsk Kharkov Miass Odessa Raskasov« Sinbirsk Troitzk Zho 


LONDON OFFICE: 24-28 LOMBARD STREET, E.C-) 








| 
=. B. JONES, Acting Manaye | 
N 
| BANK OF NEW ZEALAND | 
i 
° 
Incorporated by Act of the General Assembly, 29th July, 1861. j 
i} BANKERS TO THE NEW ZEALAND GOVERNMENT. ’ 
| 
| _ i 
| AUTHORISED CAPITAL “a £5,500,000 
| SUBSCRIBED CAPITAL: 
Four per cent. Guaranteed Stock i an a 4 ms we -_ - £529,988 j 
' **A’’ Preference Shares, Issued to N.Z. Government a ; ie ; ae 500,000 i 
‘*B’’ Preference Shares, Issued to N.Z. Government ‘ ‘ . 250,000 
Ordinary Shares of which £1,000,000 is paid up) ’ - - 1,500,000 
Reserve Fund and Undivided Profits, £2,118,605. 
| HEAD OFFICE: WELLINGTON, N.Z. ' 
LONDON OFFICE: 1, QUEEN VICTORIA STREET, EC. 


BANKERS-—BANK OF ENGLAND, Messrs. GLYN, MILLS, CURRIE & CO. 


BRANCHES AND AGENCIES AT OVER 200 POINTS IN NEW ZEALAND, 
And at Melbourne, Victoria ; Svdnev, New South Wales 


See 


; Suva and Levuka, Fiji; Apia, Samoa. 


| 
i} 
| 
| THE BANK OF NEW ZEALAND (London) GRANTS DRAFTS on anv of the above places; MAKES 
|| TRANSFERS; OPENS CURRENT ACCOUNTS for the convenience of its Colonial Constituents 
BILLS payable in any part of Australasia, Fiji and Samoa ; 


TELEGRAPHIC 
: NEGOTIATES AND COLLECTS 
UNDERTAKES all descriptions of Colonial Banking and Monetary 
| Business, and affords every facility to persons in their transactions with the Colonies. 
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Number 


ROYAL. BANK OF SCOTLAND. 


ean by —— Charter, 


727 


PAID-UIP CAPITAL 


£2,000,000 
REST AND UNDIVIDED PROFITS 


-- £800,986 


Head Office - : ST. ANDREW SQUARE, EDINBURGH. 


Cashier and Generat Manager: A. K. WRIGHT 
Secretary: J. B. ADSHEAD 


3, BISHOPSGATE, E.C. 2. 
WM. WALLACE, Manager. 
ALEX. DICK, Deputy-Managqer. 


Glasgow Office - - EXCHANGE SQUARE. 


A. DENNISTOUN, Agent. 
THOMAS LILLIE, Ss ub-Agent 


167 BRANCHES THROUGHOUT SCOTLAND. 


Banking Business of every description tra 


London Office - 


s, Cheques, and other documents collected. Deposits received at interest repayable at eall or at notice. 


mnsacted. Accounts opened for Foreign and Colonial Correspondents. 





THE BRITISH BANK OF SOUTH AMERICA, LIMITED. 


Capital Authorised and Subscribed, £2,000,000, in 100,000 Shares of £20 each, with power to increase. Paid up Capital, 21,000,000. 
Reserve Fund, £1,000,000 


HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.2. 


DIRECTORS. 
Lieut.-Co | RAOUL HECTOR FOA, Esq. JOHN EDWARD MOUNSEY, Esq. | ROSS PINSENT, Esq. 
FREDERICK R, 8. BALFOUR, | FREDERIC LUBBOCK, Esq. | FRANCIS MACKENZIE OGILVY, Esq. | JOHN CONRAD IM THU RN, Esq. 


MANAGER—WM. HERBERT HOLLIS, Esq. JOINT SUB-MANAGERS iH. gen | rh nage neers dieges 


SECRETARY-—L. G. BALLY, Esq. (acting). als sen 


AUDITORS.—MESS8RS TURQUAND, YOUNGS & CO, 
BANKERS 
London—THE BANK OF ENGLAND and THE LONDON . 


JOINT STOCK BANK, LIMITED. United Kingdom—LLOYDS BANK LIMITED ; 
THE BANK OF SCOTLAND; THE NATIONAL BANK, LIMITED, and their Branches 


ua, France—Messrs HEINE & CO., Paris: Messrs E. RAOUL 
DUVAL & Co., Havre. Italy—BANCA BELINZAGHI, Milan; BANCA 


Lisbon, Oporto, and the Islands; CREDIT FRANCO-PORTUGAIS 


Branches at—RIO DE JANEIRO, SAO PAULO, BAHIA, BUENOS AYRES 


’ h d . ROSARIO DE SANTA FE, and MONTE VIDEO. Also Sub-Branches 
at PLAZA ONCE DE SETIEMBRE, PLAZA CONSTITUCION, AVELLANEDA, LAVALLE, CALLE VICTORIA and CALLE CORRIENTES, 


BUENOS AYRES; and AVENIDA RONDEAU, MONTE VIDEO. 
CORRESPONDENT 
At BORDEAUX, MARSEILLES, PARA, CEAR\, MACEIO, 


MANAOS, PERNAMBUCO, SANTOS, PELOTAS, RIO GRANDE DO SUL, and all the 


principal Cities and Towns in Europe, Brazil, and the River Plate. Also in AUSTRALIA, CANADA, NEW ZEALAND, and SOUTH AFRICA 





Drafts issued on the Bank’s Branches and Correspondents. 


| Letters of Credit, the negotiation and culleetion of Bills of Exchange, Drawn Bonds and Coupons, Cabie enmaiatt and all othe r legitamate Banking business. 
) Deposita received at Interest for fixed periods, the terms of which may be ascertained on application. 
| 


The purchase and sale of Funds undertaken, as also the reeeipt of Dividends the issue of 


. ITALIANA DI SCONTO, Genoa. Portugal—BANCO DE PORTUGAL, 
3A1S, Oporto. Spain—Messrs E. SAINZ @ hijos; Messrs GARCIA-CALAMARTE 
y Ca, Madrid. Agent in New York—THE BANK OF NEW YORK, N.B.A., New York. 





{ 


ESTABLISHED 1817. 


London Office: 29 THREADNEEDLE STREET. 


PAID-UP CAPITAL _ 





. &3,705,320 
RESERVE FUND se ose eee 2,725,000 
RESERVE LIABILITY OF 

PROPRIETORS 3,705,320 





R The Bank has 338 BRANCHES and AGENCIES in ihe Australian Stat 
; SeW Guinea), and London, and Agents and Correspondents all over the World, on whom the 
Circular Letters of Credit and Circular Notes. Also issues Drafts on demand. Makes Mail and Cabl 
Negotiates and Collects Bills of Exchange. Receives Deposits for fixed Periods on 


{Application ; and transacts every description of Australian banking business. 


DAVID GEORGE, MANaAGcer. 


BANK OF NEW SOUTH WALES. 














} 
' 
1} 
| 
i 





The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 
Head Office: EDINBURGH. 


Capital :--Subscribed, £5,000,000; Paid up, £1,000,000. Reserve Fund, £700,000. 





ALEX. ROBB, General Manager. MAGNUS IRVINE, Secretary. 
London Office: 62 LOMBARD STREET, E.C. 3S. 
GEORGE S. COUTTS, Manager. JOHN F. SANDEMAN, Asst. Manager. 





GENERAL BANKING BUSINESS transacted. CIRCULAR NOTES, DRAFTS and LETTERS OF CREDIT 


|'Ssued, payable at Banking Houses in all parts of the world. 


| With its 172 Branches located all over Scotland, the Bank is in a very favourable position to deal with remittance 
4nd all other J | 


. sanking transactions on the best terms. 
he Bank undertakes AGENCY BUSINESS for Foreign and Colonial Banks. 
eet einesiee: 


es 

















es, New Zealand, Fiji, Papua | 

London Office grants | 
le ‘Transfers. || 
terms which may be known on 
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| Nun 
| 
pteb s Bank 
iebolaget Goteborgs . 
HEAD OFFICE: 
GOTHENBURG (Sweden). t 
3ranches:_Stockholm, Uddevalla, Halmstad, and in 22 other places in Sweden. 
Telegraphic Address: GOTABANK. 
CAPITAL (fully paid) ° ° - Kr. 23,000,000 
RESERVES . - - : - Kr. 18,000,000 
EVERY DESCRIPTION OF BANKING & EXCHANGE BUSINESS TRANSACTED. 
en LONDON AGENTS: 
id London County & Westminster Bank, Ltd., Lombard Street. 
Pi | British Bank of Northern Commerce, Ltd. iR 
Ht. i y i LIMITED. 
ae Capital, 156,250 Shares of £50 each, £7,812,500. 
Hi Paid-up Capital - - £1,250,000. Reserve Fund - - £650,000. é 
Re |THE BANK comprises the following : 
| WILLIAMS DEACON & GO., LONDON. Te ae a are we | le 3 
. This HEYWOOD BROTHERS & GO., ST. ANN STREET, MANCHESTER. ue we ae Founded 1788. 
bl SHEFFIELD & ROTHERHAM JOINT STOCK BANKING GCO., LTD. Founded as Walkers & Stanley about 1790. | 
i HARDCASTLE, CROSS & CO., BOLTON). eee es, ‘ee EE 
: GLEMENT ROYDS & CO., ROCHDALE . as ce fine 
i MANGHESTER & SALFORD BANK, MANCHESTER teen GI. _ 
\P Directors: 
i ABE CHARLES SUMNER HOARE, Chairman. 
iit ; { APTAIN pce, Sale ig DE WHURST, Deputy-Chairman. | 
4 |} Wint1am Barrotr Montrort Biro. Major E, A. J. JouHnson-FERGuson, Cou. Sir Rosert Wiitians, | 
, . 1} Wiitiram FRancis CourrHopE. JouN aman LYN McConne.. M.P. 
* GEORGE REYNOLDS Daviks. WiILtiaM ALpAM MILNER. BENJAMIN GEORGE Woop. 
> | JOHN FRANCIS WILLIAM Deacon, Hr NrY GaRWOOD SFAMAN. GEORGE Her RY Woop. 
Joint General Managaers ‘ -» JOHN CR = and R. T. HINDLEY. 
Assistant General “Man GAGE? 0 = J. MOODIE. 
London Office:—-20 BIRCHIN LANE, E.C. Manchester Office:—MOSLEY STREET. 





epee — al Aca , De ° > . " , 
Manager, J. J. MeaGuer. Sub-Manager : J. F. Beprorp. Manager, H. Brappury. Secretary, F.. A. WILLiaMs. 





6 Metropolitan and 108 Country Branches, including BAKEWELL, BLACKBURN, BLACKPOOL, BOLTON, BURY 
BUXTON, CHESTERFIELD, CHORLEY, FLEETWOOD, LYTHAM, MATLOCK, ORMSKIRK, PRESTON, 
ROCHDALE, ROTHERHAM, SALFORD, SHEFFIELD, ST. HELENS, SOUTHPORT, STOCKPORT, WIGAN, &&..&c. 


CANADA. 





PAO | Rae I 
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i THE DOMINION BANK 

i . 
Head Office, TORONTO. | 
| Total Assets $92,860,000. | 
| Sir E. B. OSLER, M.P. (Canada), President. W.D. MATTHEWS, Vice-President. | 
; | C. A. BOGERT, General Manager. i 
ea Ht | | 
ro | London Branch, 73 CORNHILL, E.C. 3. | 
=. | J. HAYDN HORSEY, Manager. | 
Vit GENERAL BANKING BUSINESS TRANSACTED. 
f aa BILLS OF EXCHANGE, DEBENTURES AND COUPONS PURCHASED OR COLLECTED 
. ie FUNDS TRANSFERRED BY DRAFT OR CABLE. | 

ner { i INFORMATION FURNISHED ON ALL CANADIAN MATTERS. \ ; 

Fs | ————————————— —— — —= 
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KRISTIANITA. 


The only Bank authorised to issue bank notes | 


in Norway. 
Established 1816. 


CAPITAL PAIDUP - K25,000,000° 
RESERVE FUND - - K11,453,230 


31st December, 1916. 


BRANCHES : | 
\alesund, Arendal, Bergen, Bodo, Drammen, | 
Fredrikshald, Fredrikstad, Gyovik, Hamar, | 


Hammerfest, Haugesund, Kristiansand S., | 
Kristiansund N., Larvik, Lillehammer, Skien, | 


Stavanger, Trondhjem, Tromsoé, Vardo. 
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NORGES BANK, 


eS 


Number 





ROTTERDAMSGHE BANKVEREENIGING 


Rotterdam Amsterdam 


The Hague 





CAPITAL FULLY PAID - 40,000,000. 
RESERVE FUND - - - - f 12,000,000. 








COLLECTIONS. 
LETTERS OF CREDIT. 
FOREIGN EXCHANGE. 


PURCHASE AND SALE OF 
STOCKS & SHARES. 








NATIONAL BANK 
OF EGYPT. 


(Established under Egyptian Law, June, 1898, 


with the exclusive right to issue Notes payable at sight to bearer.) 


CAPITAL - - - 
RESERVE FUND - 


£3,000,000 
£1,300,000 


By -_- “~ 


Governor - - F. T. ROWLATT, Esq 


Offices: CAIRO and ALEXANDRIA, and 
Principal Towns in Egypt and Sudan. 





London Committee: 

E. W. P. FOSTER, C.M.G. 

SIR CARL MEYER, Bart. 

HON. ALGERNON MILLS. 
| HON. SIDNEY PEEL, 

i} its 


LONDON AGENCY: 


6&7 King William St., London, E.C. 


| Manager—J. T. BEATY-POWNALL. 
1] Assistant Manager—A. F. GILLBEE, 


The National Bank of Egypt transacts ali kinds of Banking 
| cuRR Business, including : — 
EN 
pasos FIXED ACCOUNTS, CIRCULAR NOTES, FOREIGN EXCHANGE, 
RAFTS AND TELEGRAPHIC TRANSFERS, STOCKS AND SHARES, 











MELLON 
NATIONAL BANK. 


PITTSBURGH, PENNSYLVANIA, 
U.S.A. 





Statement, March 5th, 1917. 





RESOURCES. 





Loans, Bonds & Investment Securities $88.265.620.02 
Overdrafts Fie = = am None. 
Cash ... a aie a — 7,277,164.67 
Due from Banks aoe - 23,443,686.63 
>118,986,471.32 





LIABILITIFS. 





Capital me ‘a ah ... »6,000,000.00 
Surplus and Undivided Profits men 3,813,044.13 


Reserved for Deprecia 435,937.68 
Circulating Notes le — — 3,696,297.50 
Deposits ad bi Re ..- 105,041,192.01 
>118,986,471.32 


tion, etc. 





Cable Address—MELLONSON, 


Direct connections with all parts of the United Siates. 


Exceptional facilities for all branches of Banking, 





London Agents: Union of London and Smiths Bank, Ltd. 





| i COLLECTION OF BILLS, &c. 
t —!2 
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| Number. | 





DEN NORSKE | 
CREDITBANK 


CHRISTIANIA, NORWAY. 


Established 1857. 


Branches: ARENDAL & GRIMSTAD. ! 














Capital - - - Kr. 16,000,000. 
Reserves- - - Kr. 6,375,000. 








According to decision of the Share- 
holders at General Meeting on the 
28th April this year, the paid-up 
Capital of the Bank will, from the 
ist of January, 1917, amount to Kr 16,000,000 
and Reserves - Kr 10,775,000 


Ly N DON AGENTS : 


The London City & Midland Bank, Ltd. 
The Union of London & Smiths Bank, Ltd. 
Messrs. C. 1. Hambro & Son 
Credit Lyonnais. 
london County & Westminster Bank, Ltd. 
Swiss Bankverein. 





The Bank undertakes collections on 


Norway, receives Deposits and opens cur- 
rent accounts. 

Purchases and Sales of Stocks and Shares 
effected, and every description of banking 
business transacted. 
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BANCO DE CHILE, 


94, GRACECHURCH ST., E.C. 


PAID-UP CAPITAL - - $40,000,000 
RESERVE FUND - - - 22,000,000) 


ITY OF | 
REST MAREKOLDERS —- 40,000,000 ‘DOLLARS 
~s — §,000,000! 


! 











RESERVE FUND IN GOLD 
7° 








Head Offices SANTIAGO & VALPARAISO. 
BRANCHES: 
Santiago (Estacion), Santiago (Matadero), Santia 


(San Pablo), Santiago (Av. Irrarazaval), Valparai 
(Almendral), Ancud, Antofagasta, Arica, Chillan, 
Concepcion, Copiapo, Coquimbo, Curico, Illapel, 
Iquique, La Calera, Lebu, Ligua, Los Andes, L 
Angeles, Mulchen, Nueva Imperial, Osorno, Ovaille, 
Pisagua, Puerto Montt, Quillota, Rancagua, Ken: 
San Carlos, San Fernando, San Felipe, Sere: 
Tacna, Talca, Talcahuano, Taltal, Temuco, Ton 
Tocopilla, Traiguen, Valdivia, Vallenar, Vicu 
Vina del Mar. 





The London Agency transacts every cla 
Banking business with Chile. Current Ac: 


also opened and Deposits received. 





DAVID BURNS, Manager. 
PERCY C. WEST, Sub-Manager. 














THE BANK OF ADELAIDE 


(Established 1865). 


Paid-up Capital - - - £500,000 
Reserve Fund - - - - - 540,000 
1,040,000 

Uncalled Capital - - - - 125,000 
Reserve Liability of Shareholders 625,000 
£1,790,000 








Head Office Adelaide, South Australia. 
LONDON OFFICE—11 LEADENHALL ST., E.C. 3 





Bills on Ausiralasia purchased or collected. 


Drafts and Letters of Credit issued and 
Remittances cabled. 


Deposits received for fixed periods at rates to be 
ascertained on application, and every other description of 
banking and exchange business transacted. 


THE WESTERN 
AUSTRALIAN BANK. 


Established 1841, 








Paip-up Capita. (25,000 shares of £10 each).. - £250,000 
RESERVE FunpD £700,000 
RESERVED PROFITS £13,369 


RESERVE LIABILITY OF SHAREHOLDERS _ --» £250,000 





Head Office—Perth, Western Australia. 


Drafts issued, Remittances cabled, Bills negotiated or collected, Deposits 
reoeived for fixed periods at rates to be ascertained on application, and ail 


Banking and Exchange Business connected with Western Australia eondueted 
through the 


Agents: 








Alexanders & Co. 


LIMITED, 


24 LOMBARD ST., E.C. | 


Capital £1,000,000 
Subscribed .... 900,000, 
Paid-up 500,000 
Reserve Fund 140,000 


£100,000 in £10 (fully paid 6 per 
cent.) Preference Shares. 


£800,000 in £10 Ordinary Shares 
(£5 paid). 


DIRECTORS. | 


COLIN FREDERICK CAMPBELL, Chairman. 
RoBert ERNEST ALEXANDER. 
GEORGE CLEVERLY ALEXANDER. 
PHILIP PEMBROKE ALEXANDER. 
Austin Epwarp Harris. 
Manager—F. Newcoms. | Secretary—A. K. Bruce. 


} 
| 
} 


| 


Approved Mercantile Bills discounted. 
Loans granted on negotiable securities. 
Money received on deposit at call and short 
notices at current market rates, as advertised | 
from time to time in the daily papers; for 





THE BANK OF ADELAIDE, 11 Leadenhall street, London, E.C.3 


longer periods on specially agreed terms. 





a 





a 


_- 
— 


DA 
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{we CLYDESDALE BANK, 
LIMITED, 


incorporated under Acts of Pariiament. 


ESTABLISHED 1838. 


HEAD OFFICE, GLASGOW. 


Capital - -  £5,000,000 — 
Reserve Surplus Fund £1,000,000 


DIRECTORS. 
JAMES BELL, of Montgreenan, Ayrshire, Bart., Chairman 


» Richt Hon. The LORD INVERCLYDE, of Castle Wemyss, Depu! 


Chairman, 


HENRY ALLAN, Esq., 21 Bothwell street, Glasgow. 





4DAM PATERSON CROSS, Esq., 44 Bernard street, Leith. 
HN M. MacLEOD, Esq., C.A., M.P., 149, West George street, Glas 


HUGH REID, Esq., North British Locomotive Co., Ltd., Glasgow. 
ROBERT KING STEWART, Esq., of Murdostoun, Newmains. 
\RCHIBALD WALKER, Esq., Newark Castle, Ayr 


And, ex officio, 
JOHN HENDERSON, General Manager 


WM. LOCHHEAD, Assistant Manager 
FREDERICK TOD, Secretary. 


LONDON OFFICE: 
30 LOMBARD STREET, E.c.| 


DAVID YOUNG, Manager. GEORGE R. WILSON, Assistant Manager. 
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UNION BANK OF SCOTLAND, 





Limited. 
ESTABLISHED 1830 
CAPITAL - - - - £5,000,000 
In 100,000 Shares of £50 each, £10 paid. 
RESERVE FUND - - £800,000 





Chairman. 
THE RIGHT HONOURABLE LORD GLENCONNER of Glen. 


Deputy Chairman. 
JOHN Y. BUCHANAN, Esq., F.R.S. 


Ordinary Directors. 


CHARLES LYALL DALZLEL, Esq., Chartered Accountant, Edin- 
burgh. 

ROBERT ELMSALL FINDLAY, Esq., Merchant, Glasgow. 

HENRY E. GORDON, Esq., of Aikenhead, Cathcart. 

JAMES NOBLE GRAHAM, Esq., Merchant, Glasgow. 

Sir LUDOVIC JAMES GRANT, Bart., Edinburgh. 

WILLIAM HUTTON, Esq., Actuary, Glasgow 

ARCHIBALD R. C. PITMAN, Esq., Writer to the Signet, Edinburgh. 

PETER RINTOUL, Esq., Chartered Accountant. Glasgow. 

The Right Honourable J. PARKER SMITH, of Jordanhill. 

SETON THOMSON, Esq.. Preston House, Linlithgow. 

ARTHUR C. D. GAIRDNER, Esq., General Manager, Glasgow. 


Every description of General Banking business transacted; purchases and 
sales effected in all British and Foreign Stocks. Dividends, Annuities, 
&c., received for Customers. 

Letters of Credit are issued free of charge for the use of Travellers, payable 
in the Principal Towns on the Continent of Europe and in all the chief 
Commercial Cities of the World. They may be obtained at the Head Offices 
in Glasgow and Edinburgh and at the London Office 

At the London Office, Current Accounts are conducted on the usual terms 
of London Banks: Deposits received at Interest. 


ARTHUR C, D, GAIRDNER, General Manager. 





HEAD OFFICES 

EDINBURGH — George Street. 

LONDON OFFICE-— 62 Cornhill.— George J. Scott, Manager. 
WITH 


158 BRANCHES THROUGHOUT SCOTLAND. 





| 

The Commercial Banking 
Company of Sydney, | 
ESTABLISHED 1834. | 


INCORPORATED IN New Sours WALES. 


Capital Paid Up .... £2,000,000 0 O 


Reserve Fund and | 
Undivided Profits £1,952,758 O O| 


Reserve Liability of 


Shareholders £2,000,000 O O 


Drafts payable on demand and Letters of Credit on | 
\ustralasia are issued by the London Branch. Bills on | 


| Australasia negotiated or collected. Remittances cabled. | 


London Offices: 


18 BIRCHIN LANE, LOMBARD STREET, E.C. 


j! F. A. SCRIVENER, Manager. 


ee 








Hongkong and Shanghai 
Banking Corporation 


CAPITAL ALL PAID UP ; $13,000,000 
STERLING RESERVE, 
7 d at “ 9 @ 
1,500,000 : ~ $15,000,006 
SILVE! | 4 
3, 200.00 


RESERVE LIABILITY OF PROPRIETORS », 000,000 


Head Office -- - HONGKONG 


Chief Manage N. J. STABB 








BRANCHES AND AGENCIES 


Am-y, Bangkok, Batavia, Bombay, Calcutta. Canton, Colombo, 
Foochow, Hankow, Harbin, Hongkew (Sh-nghai), Ipch, Jchore, 
Kobe (Hiogo), Kuala Lumpur, London, Lyons, Malacca, 
Manila, Nagasaki, New York, Peking, Penang, Rangoon, Saigon 
San Francisco, Shanghai, Singapore, Sourabaya, Tientsi 


Tsingtao, Yloilo, Yokohama. 


LONDON COMMITTEE, 
Henry Keswick, Esa., M.P.; William Gair Rathbone, Esc 
J. R. M. Smith, Esq. ; A. M. Townsend, Esq 


MANAGERS IN LONDON 
SIR CHARLES ADDIS. H. D. C. JONES. 


Sub-Manager, John MacLennan. Accountant, W. M. Blackie 


9, GRACECHURCH STREET, 
LONDON, E.C. 
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Banking 
Number. 





Bank of British West Africa, Limited. 


ESTAB ISHED 1894 
Bankers to the Governments of th> Colonies of the GAMBIA, SIERRA LEONE 
GOLD COAST and NIGERIA 


HEAD OFFICE 
17 & 18 LEADENHALL STREET, 
LONDON, E.C. 3. 
Liverpool Office: WEST AFRICA HOUSE, 25, WATER STREET. 
Manchester Office: 106-108, PORTLAND STREET. 
New York Agency: 6 WALL STREET. 
Authorised Capital . £2,000.000 








Subscribed Capital £1,000,000 
Called up Capital £400,000 
Reserve . £150,000 


Directors: 
The Rt. Hon. EARL OF SELSORNE. K.G.. G.C.M.G. (Chairman). 

CLIFFORD B. EDGAR, Esq, D.L., GEO. W NEVILLE, Esq. 

D. QO. HENRIQUES, Esq. {J.P. Sir OWEN PHILIPPS, K.C.M.G..M.P 

GEORGE MILLER, Esq. MAZZINI STUART, Esq., J.P. 

W. F. MOORE, Esq. 0. HARRISON WILLIAMs, Esq. 





hief Manager . , LESLIE COUPER 
Asst) Managers G A. LESTER, D. W. PATERSON 
j S< tary ¢ , - J. R. BINGHAM 
Bankers 
1 BANK ¢ NGLAND LONDON JOINT STOCK BANK,LTD 
PARR’S BANK, LTD. 
| BRANCHES: 
1} MOROCCO Koforidua IGERIA 
| ( 2 a Nsawam. Abeokuta,. 
la ra Sa tpond. Calaba 
Seccondee. Forcad 
| : arquatl Ibadar 
| ¢ ANARY ISLANDS Winnebal Jos. 
} { i ( . nar 
| Palmas LIBERIA Kad 
| SIERRA LEONE Monrovia a 
Freetown. GAMBIA Onitsha 
— Bathurst Port Ha 
| » COA \ FRENCH IVORY ny 
| ASEAN SS COAST 44aria. 
| ‘Axim. “an Checsnm, FERNANDO PO 
Cape Coast. TOGOLAND Santa Isale 
( iSSie Lon 
AGENCIES: 


| Abonnema, Assinie, Blama, Bonny, Bo, Dakar, Duala, Dunkwa, Fewanga, 
1 Grand Bassa, Half As Loanda, Madeira, Matadi, Obuassi, Pendembu, 


Prestea, River Cess, Segbwema, Sinoe, Teneriffe. 





| Currentand Deposit Accounts accepted in London, Liverpool, Manchester and 
} Branches Salaries and Dividends collected, Securities be cepted for safe cus 
| tody, Stocks and Shares bought and sold, Payments effected in any part of 
i} the worli, and every facility afforded to customers resident in West Africa, 
| Morocco and elsewhere. 
\} 
‘THE MERCANTILE BANK 
ii 


OF INDIA (LIMITED). 


HEAD OFFICE: 


15 GRACECHURCH STREET, LONDON, E.C. 





Capital Authorised 
Paid-up ... 


£1,500,000 
£562,500 


Reserve Fund £500,000 


BANKERS: 
Bank of England; London Joint-Stock 
Bank (Limited). 





Branches and Agencies in india, Ceylon, Straits 
Settiements, China, Japan, and Port Louis Mauritius). 


[} ] i tna 5 Bill ( ] X¢ anere, issue 
Letters of Credit and Circular Notes, and transacts 
Banking and Agency Business in connection with the 


Kast, on terms to be had on ap 


bpplication., 
Deposits received for one year at 5 nt 
i 1 fOr One year at Vv pe Cent. pel 
nnu Rates for other periods on application 


On Current accounts interest is allowed at 2 
per cent. per annum on daily balances provided accrued 
= , . ' 
interest for the half-year amounts to £1. 


THE ECONOMIST. 


— 


_ [May 19, 1917, 


BERGENS PRIVATBANK 


BERGEN, NORWAY. 
Established -~ - 


Capital (fully paid) - - 


Reserve Funds - - - 


Kr. 25,000,000.00 
Kr. 28,000,000.00 


Branches: ODDA PRIVATBANK, Odda, 
SUNDALS PRIVATBANK, Sundals¢ren. 


London Agents: C. J. Hambro & Son, 
London City & Midland Bank, Ltd, 


Accounts opened for 


Banks, 


Merchants and Individuals. 


Manufacturers, 





Deposits received and interest allowed ther: 





favourabie 


rates. 





Foreign Exchange bought and sold. 





Mail and Cable Transfers effected. 





Letters of Credit available all over the world issue 





Shipping Credits opened; Freights collected and remitt 





Stocks bought and sold; Dividends collected; ( 





and Drawn Bonds collected or negotiated. 


THE EASTERN BANK 


LIMITED. 








Head Office: 


4 CROSBY SQ., LONDON, E.C. 3. 





Subscribed Capital 
Paid up 7 
Reserve Fund 
Reserve Liability of 
Shareholders 


£1,500,000 
ai £600,000 
ine ... £70,000 


£900,000 





BOARD OF DIRECTORS. 
The Right Hon. LORD BALFOUR OF BURLEIGH 


(Chairman) 
Sir EDWARD SASSOON, Bart. 
J. C. GEORGES BOUILLAT, Esq. 
G. BROMLEY-MARTIN, Esa. 
EMILE FRANCQUI, Esq. 
J. S. HASKELL, Esq. _ 


LEIGH WOOD, Esa., C.M.G. 





Branches— BOMBAY, CALCUTTA, BAGDAD, 
BASRA, AMARA. 





The Bank issues Drafts, Telegraphic Transfers and 


Letters of Credit, negotiates and collects Bil's of 


Exchange, and transacts Banking and Agency 


Business in connection with the East on terms ¢ 


be ascertained on application. 


Deposits are received for 1,2. or 3 years at 5 ae 
| cent. per annum, and on current accounts Interes 


is allowed at 2 per cent. per annum on the minimum 
monthly balances 





F. H. SUTTON, Manager: — 


—E $$$ ——"" 


i =) 


x sUwPD 


, 
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Banking 
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AFRICAN 
: fF BANKING CORPORATION, LTD. 


HEAD OFFICE: 63 LONDON WALL, E.C. 


Authorised Capital - - £2,000,000 
Subscribed Capital - - 1,200,000 
Paid-up Capital - - 600,000 
Reserve - °- - - - 220,000 
Board of Directors. 

The Rt. Hon. the Earl of Selborne, K.G.. Chairman. 

Robert Littlejohn, Deputy-Chairman. 

Stanley Christopherson. 

Solomon B. Joel. 

Sir Godfrey Y. Lagden, K.C.M.G. 

The Rt. Hon. Viscount Midleton, K.P. 

William James Thompson. 

George William Thomson, J.P. 


Manager in London. 
J. M. WALLACE. 


Secretary. 
ALEXANDER DUNCAN, 
General Manager in South Africa. 
CHARI FS LIPP 

Branches in South Africa. 
sloemfontein, Boksburg, Bulawayo, Burghersdorp, 
lvinia, Cape Town, Cape Town (Long Street), Durban, Durban 

Street), East London, Flagstaff (Pondoland), Gatooma, 

ton, Graaff Reinet, Grahamstown, Hermon (Malme 


Idutywa, Jagersfontein (Orange Free State), Jeppestown, 


burg, Johannesburg (President Street), Keiskama Hock, | 


iberley, King William’s Town, Koffyfontein, Kokstad, 
bury, Molteno, Montagu, Moorreesburg, Mossel Bay, 
;woudtville, Noorder Paarl (Sub Branch), Oudtshoorn, Paarl, 
rmaritzburg, Piquetberg, Port Elizabeth, Pretoria, Queens- 
1, Salisbury, Shamva, Stutterheim, Umtata, Wellington (Cape 
Worcester and Wynberg. 


Agency in America. 


New York, 64 Wall Street. 


Agent—WM. LOGAN. 


kind of approved Banking business is transacted at the Head Oftics 
Current Accounts are opened, Drafts issued, Bills and Securities 

the Sale and Purchase of Stocks, Shares, &c., undertaken and 

ind Valuables received for Safe Custody. Deposits for fixed periods 

“e are received on terms and rates to be ascertained on application. 

ink undertakes Executor and Trustee Business. Every officer of the 

Ba s pledged to secrecy as to the business affairs of the Bank and its 


NETHERLANDS BANK 
OF SOUTH AERICA. 


AUTHORISED CAPITAL - - - - 
SUBSCRIBED & PAID-UP CAPITAL -  - 





£750,000 
240,000 


3. 


00 
00 Heap Orrice: 
00 AMSTERDAM, Keizersgracht 380. 





00 LonpoN AGENCY: 
2 Great Winchester street, E.C. 
London Manager: J. Cost-Budde. 


Loxnpon BANKERS: 


Capital and Counties Bank, Limited; 
Messrs. B. W. Blydenstein and Co. 


BraANcHES IN SoutrH AFRICA 
‘ape Town, Bloemfontein, Brits, Bronkhorstspruit, 


D, Dulistroom, Hartebeestfontein, Johannesburg, Potchef- 
stroom, Premier Mine, Pretoria, Witbank. 


and The Bat Ss. 
. Tolace, #18 prepared to grant Drafts and Letters of Credit, and to mak 
} of > aisic transfers upon its Branches as well as upon its Agencies in Cape 
alal, Orange River Colony, and T vaal 

’ ng and Transvaal. 
ney we 
ne, JS Regotiated and collected, and every description of Banking Busin¢ 
S to tra acted in c ; nected, and every description oO ? KING ‘ 

‘mi connection with South Africa. 


aia Accounts kept and Deposits received for fixed periods. 
per 7 ©Ank acts in South Africa as Agents for the 


st pET . 21 
in PRETORIA HYPOTHEEK MAATSCHAPPY 
ur s 
nu (Pretoria Mortgage Company). 
ESTABLISHED 1889, 
a Money advay . 
— REA Cen ‘nced on loan on the security of landed property. 


ee ee 





| 
| 
| 


| 


} 


| 
| 
} 
| 
| 
| 
| 
} 


| 
| 
| 
| 
| 
| 
| 
| 





IONIAN BANK, | 


LIMITED. 


INCORPORATED 1839. 








Authorised Capital - - - 
Paid-up Capital - - - - 
Reserve Fund- - - - - 


£600,000 
485,580 |) 
75,000 |) 





HEAD OFFICE : | 


95, ABCHURCH LANE, LONDON, E.C. 4 





Branches : 


GREECE~—-Athens ; Patras, Corfu, |) 
Cephalonia, Zante, Pirzeus, Tripolitza, | | 
Nauplia, Salonica, Syra, Chios and ]) 
Mitylene. 


EGY PT—Alexandria ; Tantah, Me- 
halla-Kebir, Mansourah, Fayoum, Wasta, |) 
Beni-Suef, Fashen, Minieh. | 


Every description of Banking Business 
undertaken on most favourable terms. 


























Telephone 
3970) London 
3971) Wall 


Telegraphic and 
Cable Address — HI 
Chanbromac, London || || 


MacAFEE &COMPANY Ltd. 


5 Copthall Court, London, 
E.C. 











MERCHANT BANKERS | 


Dealers in Investment | 


Bonds and_ Shares | 


Correspondents in ail principal cities of || 


the United States and Canada 1 
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Banking 
Number 


| 950 | 





N.B 








} 








BANK WITH UNLIMITED 


| LONDON COUNTY & WESTMINSTER BANK, LTD. 
aa |THE BRITISH BANK OF NORTHERN COMMERCE, LTD. 


THE ECONOMIST. 


BANK. 


Sry tee k + 
Established 1856. 


—— STOCKHOLM. —— 
CAPITAL (entirely paid up) - 


Kr. 
Kr. 


31,500,000. 
70,500,000. 


Banking and Exchange Business of every description. 


RESERVE FUNDS -_ - 
} 
1 Bills negotiated or forwarded for Collection. 
} 
Bi} 1 Remittances made by Telegraphic Transfer. 


Deposits received for fixed periods or at notice. 


LONDON AGENTS: 


{May 19, 1917. 


STOCKHOLMS ENSKILDA 


Letters of Credit issued available in the principal Cities of the World. 


— 
— 


FREDK. HUTH & CO., 
C. J. HAMBRO & SON. 





uit |London and Brazilian 
ta | Bank, Limited. 











3 : (ESTABLISHED 1862.) 
“a | Subscribed Capital, 125,000 Shares of : 
£) | £20 each : : .. £2,500,000 
F | Paid-up Capital -- £1,250,000 
14 : ' | Reserve Fund £1,400,000 
mie. t Head Oft_ice: 7 Tokenhouse Yard, London, E.C. 2 
' | DIRECTORS. 
i | John Beaton, Esq. (Chairman). 
. | William Douro Hoare, Esq. (Deputy Chairman 
i. | Edward Anthony Benn, Esq. (Managing Direct 
bie Max Julius Bonn, Esq. 
| Leonard D. Cunliffe, Esq. 
f Maurice George Carr Glyn, Esq. 
‘ Charles Seymour Grenfell, Esq. 
: Charles Evelyn Johnston, Esq. 
| Manacer: T. J. Finnic 
i| SECRETARY: A. W. Saunders. 
i Inspreron or Brancnes: H. L. Richa 
: | \coountant: T. H. Hugh 
j BANKERS, 
Bank of Fngland; Messrs Glyn, Mills, Currie & Co. 
BRANCHES, 
r } Brazir—Rio de Janeiro, Manaos, Para, Cearé, 
| Pernambuco, Bahia, Santos, Sao Paulo, Curityba, 


Rio Grande do Sul, Porto Alegre, 
River PLare— Montevideo, Buenos Ayres, Rosario. 

UnitEep Statres—New York (Agency). 

FRAN Paris, 5 Rue Scribe. 


PortvuGaL— Lisbon, Oport« 


Agents or Correspondents in all the principal 

Cit f Bi UnvGvuay, ARGENTINA, the UNITED 

| Srates,and Errore. Drafts, Letters of Credit, and 
i! Cable Transfers ied on Branches and Agents, 
Bills of Exchange negotiated or sent for collection 

| Letters of Credit issued f the use of travellers in 
Braz the River Plate and Europe, and every 


| description of Ban lertaken 


The London and River 
_ Plate Bank (Limited). 


Established 1862. 


Ing business ur 





Aut 


| thorised Capital .. £4,000,000 
Paid-up Capital . ion - £1,800,000 
| Reserve Fund . ; ..++- £2,000,000 


BRANCHES, 
Buenos Aires, Rosario, Mendoza, 
Concordia, Bahia Blanca, Cordoba, 
Tucuman, Parana. 
Barracas (Buenos Aires). 
Once (Buenos Aires). 
Boca (Buenos Aires) 
Calle Santa Fé (Buenos Aires). 


|} ARGENTINE. 





og Calle B de Irigoyen (Buenos 
A | Aires). 

# ogy. URUGUAY. Montevideo, Montevideo Agency 
a (Calle Rio Negro), Paysandu 


(Agency), Salto (Agency). 


BRAZIL, Rio de Janeiro, Sao Paulo, Santos, 





Pernambuco, Para, Bahia, 
‘ | Victoria, Curityba, Mandos 
i 7 (Agency). 
"4 CHILE Valperaiso. 


FRANCE. Paris (16 Rue Halévy). 
Agency in New York and Agents throughout 





the World. 
q Letters of Credit, Drafte, and Cable Transfers 
issued. 
Bills negotiated, advanced upon or sent for col- 
|| lection.—?7 Prinoes street, E.C, 
} 


CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 


38 BISHOPSGATE, LONDON. 


Incorporated by Royal Charter. 


CAPITAL. - - - - » 
RESERVE FUND im, & @ 


Court of Directors. 
Sir MONTAGU CORNISH TURNER (Chairman). 
sir HENRY STEWART CUNNINGHAM, K.C.LE 
THOMAS CUTHBERTSON, Esq. 
Sir ALFRED DENT, K.C.M.G. 
7. 


Rt. Hon, Lord GEORGE 


WHITEHEAD, 





T. FRASER, Managers. Sub-Manage W.E 
Agencies and Branches. 
AMRITSAR FOOCHOW KUALA LUMPUR 
BANGKOK HAIPHONG |} MADRAS 
BATAVIA HANKOW | MALACCA 
BOMBAY HONG KONG MANILA 
CALCUTTA ILOILO MEDAN 
CANTON iPOH NEW YORK 
CEBU KARACHI PEKING 
COLOMBO KLANG | PENANG | 
DELHI KOBI | PUKE’ 
Banhers. 
THE BANK OF ENGLAND: 


THE LONDON CITY AND MIDLAND 
WESTMINSTER BANK, LIMITED; THE 
LIMITED; THE NATIONAL BANK OF 


LONDON COUNTY 
BANK OF 


AND 
ENGLAND, 


BANK, 
NATIONAL PROVIN 
SCOTLAND, 


£1,200,000 
£1,900,000 


WILLIAM HENRY NEVILLE GOSCHEN, 


HAMILTON, 
WM. FOOT MITCHELL, Esq. 
LEWIS ALEXANDER WALLACE, Foeq 


PRESTON. 


RANGOON 
SAIGON 
SEREMBAN 
SHANGHAI 
SINGAPORI 
SOURABAYA 
TAIPING (F 
TAVOY 
TIENTSIN 
YOKOHAMA 


LIMITED 


LIMIT! 


The Corporation grant drafts payable at the above Agencies and Branches, buy and collect B 


change, issue Letters of Credit, and transact general banking business connected with the East. De} 
of money are received for fixed periods on terms which may be ascertained on application 


able haif-yearly, 30th June and 3lst December 


per annum on the minimum monthly balances, provided they do not fall below £200 


& 


ut 
i 


interest 
On Current Accounts mterest is allowed at 2 pet 


} 
P89. }} 


S| ‘1 


' 


4 


' 
) 
i 


1 
pa 





NATIONAL 


85 CORNHILL, LONDON, E.C. 
ESTABLISHED 


TeLeGaaPHic AppREss: “ Narpis, Srock, Lonpon.” 


1856. 


TELEPHONES 
Subscribed Capital, 24,233,325. Paid up, £846,665. 
DIRECTORS. 
Evwunp Tusopdors Doxat, Esq., Chairman. 
SIGISMUND FERDINAND MENDL, Esq., Deputy-Chairman. 
Lawrence E, Caatmers, Esq. 


Freperick WituiaM Grey, Esq. 


DISCOUNT COMPANY, 


‘Nos. 


1484 AvEN! 2 
11948 CeNnTRat. 


Watrter James Heriot, Esa. 
Tue Hon. Sipney Peet. 


Cuaries Davin SELIGMAN, Esq. 


Manager :—Puitip Harnotp Wane. 
Sub-Manager : - 
Secretary 


Francis GoLDSMITH,. 


—CHartrs Henry Govean. 
Auditors i Francis W 


| Aceert Wittiam Wyox, Esq. (Messrs. Price, Waterhouse & Co.}. 
Bankers :— Bank or ENGLAND. 


Approved Mercantile Bills Discounted. 


Money received on Deposit at Call and Short Notice, and Interest allowed at the Current 3! 


Rates; and for longer periods upon specially agreed terms. 
Loans granted upon Negotiable Securities. 
Investments and Sales of all descri 

munications upon this subject to be addressed to the Manager. 


ILLIAM Pixiey, Esq. (Messrs. Jackson, Pixley, Browning, Husey & Co.). 


Union of Lonpow & Suirus Bans, LimirTep, 


ptions of British and Foreign Securities effected. A'!! 











LTD. 


Reserve Fund, £450,000. 


i 
1] 
\ 
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| May 19, 1917. THE ECONOMIST. Banking] BY ||: | 
LIMITED. ie 
SUBSCRIBED CAPITAL - - ~ £3,000,000 
PAID-UP CAPITAL - . “ ~ £1,200,000 | 
RESERVE FUND - - « - £1,350,000 | 
HEAD OFFICE 170 FENCHURCH STREET, E.C. 3 
STOCK EXCHANGE BRANCH: 8 ANGEL COURT, E.C. 2 , 
THE BANK HAS OVER 200 BRANCHES THROUGHOUT THE SUBURBS AND IN THE COUNTRY 
4 EXECUTOR AND TRUSTEE. { 
nk has powers for acting as Executor and Trustee under Wills, Settlements, etc., and as Trustee for Debenture H¢ 1 
an Trustee. The Bank also accepts Powers of Attorney. / 
FOREIGN BRANCH: 168 FENCHURCH STREET, E.C. 3 ’ 
Bank issues Drafts and Letters of Credit on all the Principal Towns of the World; also Circular Letters of Credit, Circular 1 
i Travellers’ Cheques payable at all the Chief Cities abroad; Effects Mail and Telegraphic Transfers, Undertakes Foreign | 
Establishes Documentary Credits, and generally conducts any Form of Foreign Banking Business. | 
fi 
COX AND CO. (FRANCE), LIMITED, Breas 
PARIS. BOULOGNE... ROUEN. HAWYVTRE,. MARSEILLES. { ; 
Company is under the direct control of Messrs Cox and Co., Bankers and Army Agents, and the London and South Western i 
| Pat ited, who jointly hold the Shares. Every description of Banking Business in France is transacted. Special facilities fon : i } 
| tances to members of H.M. Forces in France. H. H. HAMBLING, General Manager. Bed 
; 
} i 
| FREDRIKSSTAD PRIVATBANK, THE Aa 
/ PREDRIKSSTAD (Norway). | hiv 
gs 


Capital and Surplus: | 


Kr. 14,200,000 : OO NEW YORK 


eeepensee ars nea 


w= CHEMICAL NATIONAL BANK] 


os a nggneaneh pee 
- 


—— ESTABLISHED 1824 












































| 
{ 
Bis 
| 
i 
| 
. . i ' 
General Banking Business. Capita! and Surplus, $10,000,000 | 
iT | ; 
| Transacts a General Banking Business §) 
} Collections carefully effected at 5 
all points of Norway and promptly Joseph B. Martindale, President 
remitted for. Lowest Commission KOT oy 2 , ’ — |: 
H. kK. Twitchell, Vice-President Francis Halpin, Cashier |: 
charged. James L. Parson, Asst. Cashier Edward H. Smith, Asst. Cashier | 
phic Address; * PRIVATBANK.” 1. B. Hopper, Asst. Cashier Zz 
DIRECTORS | 
THE QUEENSLAND NATIONAL BANK i lata | 
INCORPORATED IN QUEENSLAND. LTD. W. Emlen Roosevelt saan ee F rede: A. Juilliar 
Bankers to the Queensland Government under — iy 7 . : me Ke pea eammneate ti 
agreement extending to 30th June, 192). Robert Walton Goelet Ridley Watts 
Authorised Capital - - = £2,000,000 0 0 Charles Cheney Joseph B. Martindale 
Subscribed Capital - + = £800,000 0 0 Arthur Iselin Herbert K. Twitchell 
Paid-up Capital - - . - #2480000 90 0 
Reserve Fund  - - - - £222,000 0 0 
interminable inscribed DepositStock £3,091,669 4 5 e e 
commen" ** BANK OF LIVERPOOL Limited 
London Directors: iml e e 
Fe Ri GINALD HOPE SPENS, Esq., Chairman. Established 1831. 13 
DAVID WATERS MACDONALD, 
; Branches. in Sydney, Melbourne, and throughout HEAD OFFICE :—LIVERPOOL. || 
ae — of Queensland. 236 BRANCHES and SUB-BRANCHES THROUGHOUT THE NORTH OF ENGLAND. 7 
,,e\ters.of Credit, Drafts,and Telegraphic Trans- - \ i 
oll Sie, Beastie + loca a eld Subscribed Capital, £15,871,120. Paid-up Capital, £1,733,890. Reserve Fund, £900,000. | 
terms which may be ascertained on application. Deposit and Current Account Balances, etc., at 30th June, 1916, £34,488,640. F 
Hean Orrick BRISBANE. iF 
London Or¥ice—8 Prince’s street, E.C. DIRECTORS. 
aan GENERAL BOARD. | 
D. Cuaries Boorn, Esq., Chairman. 
WRIGHT'S 6 YIELD TABLES ” Epwakp Pavut, Esq., and Isaac H. Storey, Esq., Deputy-Chairmen. | 
Givi ~ | Sir AuBREY Brock LEeBank, Bart. James E. Haceas, Esq. Lr.-Cot, J. P. Reynoups, D.L. | 
{| fave — at a Glance the actual return to the §= Frepk. W. Cuance, Esq., D.L. W. H. Hvstier, Esq. Sir Heienvus R. RoBerrson, 
aries: or on £1, £2, £5, and £10 Shares, at whatever OswaLp DoseL, Esq. A. T. NEILson, Esq. W. Peart Rosinson, Esq 
purchased, from 1 to 10 per cent, Price 2s. ARTHUR EHakxe, Esq. BenJ. NoBie, Esq. J. ArruuR SuLinessy, Esq. 
—— Sir Wau. B. Forwoop, D.L. A. ALLAN Paton, Esq. Sir WituiaM H. Tarte, Bart., D.L. 
|| . “Throughout the whole gamut | Wn. R. Guazesrook, Esq. Joun Rankin, Esq. 
| Gvidenda, peteen ead Senemainations, NORTH EASTERN LOCAL BOARD. 
|! able W ices, yields probable and improb 
|| leads aon Yield Tables’ accurately and clearly Chairman—BENJAMIN NOBLE, Esq. 
1} calculation.” Wont saving him many an intricate | gir Joun S. Barwick, Bart. | Joun H. B. Nosie, Esq. Joun E. RoGerson, Esq., D.L. }4 . 
tl “The ~ eatminster Gazette. | W. H. Hustier, Esq. | FRANCIS PRIESTMAN, Esq. Sir Wa. H. Steruenson, D.L. | 
| loumalicis Sho ane pede e tan, bankers, and General Manager—Sir James Hore Sipson. | 
| i for saving then laborious aiitdotiens an Deputy General Manager—J.J.Riucur. Assistant General Manager—J. C. M. Jacons. 
(| tiene ood ee upon shares of various denomina- | - ae _ _ District General Managers. —_ 
|| edition of - tpt of prices will welcome the second Northern District—F. W. CREWDSON. North Eastern District—Broprick Dae, | 
| |] The new Pr Pay ag mae useful compilation. .. | Superintendent of Branches—T. Fisher CaLpWELL. 
| |} the original one,’”— Ped ay handier form than | London Agents—Gurn, Mixts, Curriz & Co.; Barciay’s Bank, Ltd.; Witi1aMs Deacon’s Ban, Ltd.; | | 
—_— Courts & Co.; and Union or LONDON AND Suiru’s Bank, Ltd. 
1 \) A. W. Wricat, Langdale, Woodside G N poe . : ; 
m: || i mo ak ~ eat orth | Every description of Banking, Trustee and Foreign Exchange business transacted. 
\ iret tes April, 1917. | 
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The Bank of Tatwan, 


(Registered in Japan, 1899.) LTD. 
Head Office: TAIPEH, FORMOSA. 


TOKYO OFFICE - - - - Yeirakucho, Kohjimachi-Ku, Tokyo. 
LONDON OFFICE - - . - §&8 Old Broad Street, London, E.C. 2. 





Abstract from Half-yearly Statement of Dec. 3lst, 1916. 


LIABILITIES. ASSETS. 
Capital Subscribed "_ ... Y.20,000,000 © Cash in Hand and at Bankers... Y.13,524,309 
Reserve Funds... ie oi 4.880.000" Bullion and Foreign Money... 4,746,248 
Note Circulation » om 95.451.688” Loans to Government ... sa 5,911,211 
Deposits, Current Account, &c. 116,106,819 Bills, Loans, Advances ... 201,082,847" 
Bills, Acceptances, &c. roe 76.234.276 Investment in Public Securities 11,145,357 
Brought Forward -. 7 262,339 Capital Unpaid i is 5,007,525 
Net Profit for Past Half-Year Q06,223 Premises, Properties, Ete. “or 2,423,848 
¥.243,841,3475" Y 243 841,3475" 








BRANCHES & AGENCIES: 


Amoy Hong-Kong Moji Soerabaya 
Batavia Lloilo Nagasaki Swatow 
Bombay Jolo Newchwang ‘Taichu 
Calcutta Kavi New York Tainan 
Canton Keelung Osaka Takow 
Cheribon Kiukiang Petrograd Tamsut 
Deriren Kobe Samarang Tokyo 
Durban london San Francisco Vladivostock 
Foochow Macassar Shanghai Yokohama 
Hankow Manila Singapore Zamboanga 
ete. 


London Bankers: 
CAPITAL & COUNTIES BANK, LIMITED. 
LONDON & SOUTH WESTERN BANK, LIMITED. 
PARR’S BANK, LIMITED. 





Uhe Bank is incorporated by special charter of the Imperial 
Japanese Government, and is authorised to issue its own notes in 
Formosa, being under the special supervision of the Government. 

The Bank transacts General Banking and Foreign Exchange 
Business, undertakes Trust Business and acts as Business Agents 
for other Banks. | 


Special facilities are available for Exchange Business on Japan, 
Formosa, China, the Straits Settlements, and Java. 
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COLONIAL |! 
BANK. | 


Head Office: 16 Bishopsgate, E.C. 2. 
CITY BRANCH: 


51 Threadneedle Street, E.C. 2. 





Imports and Exports of Produce and | 
Merchandise financed. | 
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COMPANY MEETINGS, &c. 


LEOPOLDINA RAILWAY COMPANY, LIMITED 
FAVOURABLE PROSPECTS FOR THE CURRENT YEAR 


1 


yal general meeting of the Leopoldina Raul 
Limited, was held, on the rsth in 
idon, Mr QOliver R. H. Bury 


retary (Mr J. H. Drury) having read 


meeting and the report of the aud 
I ul im 1 n I i I 
that } " ( th 
1 to £421,232 y h t 
t nt from the led (5 
eed lines, int t and t f f a t 
After making th ed I et « 
ivallable balance 230,482. | 
pay a balance dividend of 2 1 < 
per pret ‘ i ys f 
Which left £7,00« e to EJ ‘ 
The a re rate exchange, 12,,d, | | 
d pe miirei and that « » had t 
( ired vy Ig! to tl < t I t 
ith much regret that the director 
dena on the ordinarv shares, but it would 
the company in these diff 
ittenipt to squeeze out a dividend which 
taking it entirely out of the previou 
Had exchange been at the rate of 10d, which 
| years prior to the war, the gross receipts would 
} 00 more Increases in sugar trafhe, sugar canes 
e, beans, tobacco, timber, firewood, stone, sand ar 
and general ge ds tended to show that Br zil, so far 
district served by the railway was concerned, wa 
ng to recover from the serious depression which t pl 
earlier stages of the war. As regarded passenger traffi 
ber of journeys showed an increase of nearly 1,000.0 
the natural expansion of the suburban trafii Chet 
ng expenses had amounted to £808,425, or 68.08 per cent 
pared with 67.29 per cent. in the previous year. In 
7 i. manager's report it was stated that : ‘‘ Larger areas have 


put under cultivation, and the weather has been favour 
sToWing crops; an exceptionally large coffee 
and, if there be no serious restriction in its find 


t, It should produce considerably increased reve 
ey i, ut of sugar should exceed that of last year.”” A 
egy ' coffee, they understcod that up to the present the weat 

% . 08 came urable, and that the 1917-18 crop was expected t 
I ' te st _ weather had also been favourable for cereal! 
ms ‘est cabled traffic returns showed a gross increase of 
agg sted to May 12th, and, in cabling last week’s traffic 1 
~~ 5, the genera] Manager confirmed his remarks as to 


ent vaear? 
nt year’s prospects. 
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BANCA COMMERCIALE ITALIANA 
SUCCESSFUL RESULTS. 


STRENGTE CF THE BANK'S ASSETS 
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17 R85 Sat d que 
ff -S&/ 24 I 2 it 
rhe st fund had if / 
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and 1 = 2 | | 1] su 
t] h ght it tl towards t 
ut | t << x th 1 the ( I 
1 1 
el é é i da r ge nt of t if 
1 sand g1 é l of living, accou! 
f € € 1 tne = { il @3 t 
\1 t t 3 i { idir g ight b 
+ . ] fa OO r rat ind tax t i I #.202,791 ior 
} } Pay : 
whole ea and the vari cont made to war re 
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ittees to the extent of 424,00 l profits obtained ma 





nena. Boston 





sensi erent ener Ais 











| 
| 








nenanoreene-tit 











Ce ee 


1 ad 








SETI 


NTR I ELT 


ect OR CALE LEON LE LEN LE 








a oes 











THE ECONOMIST. 











ment at high 


generally sound.” 


19016 a divi 


00 On t 
ncre 1 
yp ] 
1 con 
affair 
relations 


. ; ; 
ha 
1 it 
: > ‘ i 
a } 
I y ne 
ty ‘ . ? 
ma nt 


staff a} : 
’ , 
of tin ] ] 


10 iva 
tha iv 
so a fidelity 
are prom 
» Té ryes 


encouraging 


ices Of princip 
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my, but further | mium income in this department exceeded /£ 300,000 
The difficul 
to are likely to continue during the coming ! a record. The net death claims paid and outstanding for ™ 


we shall again have heavy taxation, and trade yw 
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year. The Government, by taking control of Australian .. — 
ports, interferes with the exchange portion of our 


be hampered by shortage of freight and Governmen: 


ns, but the bank’s business is being well maint 


ur resources will enable us to ¢ake advantage of 
unities as may arise in these yapidly changing tin 


Mr R. J. Black seconded the motion, which 
| 


v, and <_ usual formal business t 





“LIVERPOOL AND LONDON AND GLOBE INSURANCE 
COMPANY, LIMITED 


INCOME EXCEEDS SIX MILLIONS 


The eigl f innual general meeting t 
1 col I held, « the i-th instant, ; 
| S. Pa the chk n, pt ling 
ar 
Inn ng t f the report of tl 
t 1 t} a roi the Cha 
c t I ecting 1 wid 
4 n the { ‘ 
1 Ol ine J ¢ ceded fi 
hen ont tl hold of the war, which ] 
i d t and 1 f | 
x “a? ‘ | etic na 
1 rT ‘ , ‘ ; ; it ) 
\ ih ¢ t ‘ 
’ ‘ 5 ‘ , ed tter 
‘ ted to-daa ai a ; 
' rT ( 
tt t . VEeTY TKADIE ne 
1 pe 1 wl ) practi ’ 
1 1 % Asa ‘ par th J ( 
dG id never be influenced 
‘ { ‘ ari¢ + é ¢ ‘ 
t (‘ent Companv in 1907, and The 7 
\| 1q11, thev had wit e! I 
va ted I iD bed during a 
| prog had been hieved entirely | 
px i! it vn inherent capa t } 
} ve ‘ vit t i 1Té 1 ] ne €xX 
‘ 1 ve | ren result nd th iareholdet 
to } y that while tn its fire f marine ] 
ime t \ } 1 in ¢ n is¢ 
( ré 1, the iderw1 y osu 
y 1,216 im the business, £103,918 in tl I 
nd 4£ 154.394 1n the accident business, giving 
1 & é tr £«8q.520 s agains 
ea t i t £4 ( ) 
FIRE BUSINESS, 
th fire depart t pre 1 had 
7,400 t / 3,263,109. and the losses fr £1.74 
d 1,794,294 but the ratio } wed a slight ] 
OS per cent., as against 55.06 per cent. The ex 
i down somewhat, being 25.17, « ed t 
The underwriting surplus on this unt show 
tage of 10.15, as against 9.64 in the pre 
vas satisfactory, as on a large income a ver‘ ght 
ntage made a welcome addition to profits 
After adding £22,256 to the funds left in this 
were able, with the addition of interest, to tra 


to the credit of profit and loss account 

Whilst the year was nct marked by any outstanding 
1 series of conflagrations in the Southern States 
Jersey City explosion and fire left their impression 
results derived from the United States. Canada 
shared in the corsiderable increased general loss ré 
North American continent, but he was pleased to say 
results elsewhere in the foreign and colonial field had 
particularly favourable, and he would again congratulat 


Sydney board and Australasian management upon a su 


year achieved, in spite of most adverse and trying « 


i 


RECORD LIFE PREMIUM INCOME 





il The life business continued to make very satisfa 
Federal and State 


the 


gress, and for the first time in the company’s history 


total net sums insured on new business, viz., £644,009, was 
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ding bonuses) amounted to £225,118, wl 1 was 
expected mortality. In addit i 
1g é 53,135 had mat i The war 11m 
23,232, Making i i #.060.504 I 
Che life fands had in é ] 2£.4,079,422 to 
- tne nnuity tunds wed t] inkag 
L 1 of the bu u ible 16 ] t 
t The premiums i an increase ot 
g ell ne { tl ‘ $0,472, and 
i largely have been ext t it} 1 
t and existence of 1 t had 
write war risks with ext t rhe 
t tstanding for the y seq 
193,507, and the expe 60 t 
| aerwriting u i n 
red with 17.75 in 1915, a ‘ 
y 
tulation on securing such unit , 
l > Ih. Aft Stre ! é ¢ 
ire {G8,667 had been i f 
nt Ss against 422,472 att ( 
t department, there had | o 
I} premium howed the t ' 
having risen f1 i 4,3 5 1,392 





compared with 47.86 
expenses had y hed | 23 nts, 
“6. The underwriting t acct 





ving for interest 26,87 : 
1 serves, a total {85,006 t ed 
t ind is t ount 
I RECIATION IN INVESTMENTS. 
tl pre ation ] t { a 
} s, the only unsa n tl 
| a t that th ‘ 
t pecu to themselve I 
4 ii d I ecl 1Ol a V dst t ‘ 
hh inve ile and the I ti ta l t 
i id tl had I tated sil t 
tuat f n ¢ h at eet, d 
t h t prices q d at the end of each yei 
th S k ] hang irities had 
Le Zist ist 1 1 the € 
ues had necessitated provisi of li 
I ler 1 t dey tion shown by itl 
1} nt cf £ 396,538 had been applied to writi 
and the invest nt fluctuation fund d at 
n tl im. the had a l nd, haps, eve 
gaimst depre tior () ht and | 
yt 3 S Va let it cre a 3 
CX 5 a Int ihe < ad ned 
i H. Nicholson seconded the ri utlol v 
nimously 
y ectors and auditors having been re-elected. 
thanks to the chairman, directors, and officer 
proceedings. 
EQUITABLE LIFE ASSURANCE SOCIETY. 
INCREASED NEW BUSINESS. 
nnu general meeting of the Equitable L 
ty Was he'd, on the 16th i: stant, at the 
of the society, Mansion House street, Londen, 5 
e Devitt, Bart. (the president) in the chal 
and manager (Mr W. Palin Elderto: ( t 


the auditors’ report. 
uent, in 


i :—!] 
ir Loan the 


moving the adoption of the report 
may first mention that in connection wit 
society has increased its holdiz 

rities to nearly £1,000,000, including our |} 
nanent French loans. 


than in 


i ee eerie 5 | 
ASAD 1E Sut «6a =o special appeal was made 
o“< Companies, and the necessity of doing eve! 
> WS, ~ Can to assist the country, convinced us th: 


urse was open. 
n that « 
In rate, 


The report and accounts are satis 


ur expenses are low and our 

while the volume of our new business, con 
£ ths . ve : : “hi j 

hat it is war time, is good. This new bysiness ex 





We have taken more of th 
rdinary circumstances would have been 


interest shows an 





Government is, no doubt, alive to the necessity 


I 


that 191s, and is up to the average of e-war t | 
+} } } ] e - } j 
ot d, the claims ha as in 1g15, been he | 
apart ft 1 clal ar} directly ft he war Che } 
£ . » } 1 } | 
> A t! f 4 ALL. lik ¥ ait nh we wat 4 4 mit 4 
| 
vi iow that the policies hav na ig t in } 
| t > ear of heavy claims Ma lu t | 
t lance but this terrible ir and its « 
1 } } 
al i va have ida } € dit ¢ Me 
f t oved howe r care 
~ a RT ge ~ d ; 
= € i < t ) rValtion appli t t l 
ia 
. ME-TAX ON |} NOMY 
| 
: 3 « i ; t I i 
s in th juinquen! 1 cof near I f 
t ed oO pa the De s it «i iit [ } 
} +} it} ¢ t 
t I n il Lave Heir OuUusil $s 1til i 
1 . | 
t t relier 1 rey i t lI e-tax t tn | 
: j 
1 rance ¢ anit en an allowance 
1 ' 
I lt owanct I t he il to t 
j 
‘ . a : 
that spend t, but I cannot help thinking that it w 
j a . } 
ive nt 1 1 TeLi¢ lad been granted | 
" rn t . | 
the 1 f inl on < equalit i know we | 
very little during time, and if any office ha | 
. N x7 to h \ t n the ers Lyi 
} +* + i 
i t nat t 4 uti toWwa ij 
, 1] 
Var \ 1 t! ought t j ¢ 5 4 told 
t \ I \ ness ngures r 1g! t t | 
: i} 
é \ dao !1 t ches! t t ) t ‘ W¢ A } 
: | 
benenht ‘ I ers, that t tutu! ‘ 1 le 2 } 
lo att nd we t a! i } é 
lt 1 b e, and | | ‘ how N e | 
‘ Tilt ) if if he cul 4 t « i | 
| 
1 , ' 
But 1 » not t h tl 1 the | 
| 
ety, al i 1 l t ) € I 
al 1 na th ist 1 i r 
| 
1 ay bD int, a t- | 
: } 
i tn igh tl ‘ t \ ‘ V\ i 
| 
24 ss th 1 tl ) ( é . 1 | 
1 t } 
‘ $ 
ibiilt t ‘ ] 
t it EST il 
l ( ] il i hic! e | I 1 
i x ¢ » ¢ } tna ‘ 
] 
s Ae 
~ er (the resident t 
t $ f fe 4 A ‘ | 
j 
LINGGI PLANTATIONS, LIMITED. 
iaiiiatialiaiiniiaiamaaal , 7 . on 7 | 
INTERESTING REVIEW OF THE COMPANY'S HISTORY. j 
| +} 

















4 PLOx 
Mr j. G. Ha epresel x the ta (M G 
1 { ] 1). ving read t y.4 f 
ind t re} t of the auditors, 
: Y 
The ¢ F iid Centleme! I s g I y to i 
| 
ct te ) iDi¢ ent « t] n I I ‘ il | 
nt I é y what I may f ‘ 
} + 
one nN V1 t t 


1d the Federated Malay States is checked by the shortage of 


thing possible to prevent a disastrous shortage of labour on the 


8 
L 


ibber plantations. 


abnorma tandard set int f 10-11 
highest a period « 1 | é ; 3 
I nt. « that { the | ¢ c is the | 
ir und eview we hav vain e! f ted with diff 
ties arising out of the « d ns ¢ t t V i 
iropean staff in the East and | staff at hom 
Ve been 8 itl lepleted OV Y to I \ exigenclie 
vile direct re full: i to the necessi f relea 
¢y men for litary servi the1 als he dut imposed 
1 them of 1intaining an essential indu y nd in owt 
inl ny further depletion of our staif at t present stage | 
iv interfere seriously with the company busines lhe n 
of Indian labour has been now restricted by Government 
tion, and the immigration of Chinese labour to the Straits 


however, that during 1916 the 
and the Indian 


am glad to say, 


bour available was sufficient for our purposes, 
of doing every- 
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the prospects, was formed to acquire 1,000 acres in the y 


nsula, and to clear, open up, and plant and 
is for tl production of Liberian tle 
ot I Owing to a succe f ‘ 
ne, comm to all coffee produ at that t 
+} a Mr Mal Cumming, th 
irkable foresight, urged h board, as far b 
ve ag ertake the cultivatio: f ) 
4 t $ t ber ¢ ugh t 1d t ti 
lat I tI I d t that the ] Cel 8 ) 


Poy { ds f the development of rubber, t 
is é d é ully to shareholds t 
1 1 | British pub 
| ‘ exact the Federated M 
} dea of thei potent t | 
‘ ! th inager had t t 
G ! t ls and the itting of ra 
pert Supplemented b 
t ka M rs Guth and 
l ted era ts lr tl bank, gu 
l i pt ed in tl! 
I Lit ns 
SITION ¢ RUBBER PROPES t 
i t mgOoz the I I ver ne 
I 1 }, a d elab ited a I 
) | t} 
t ly, Ulu Sawah i 
lich we now possess In igos tl 
\ ed to its present title | 
. i iN hong Estates wa t 
there reased 1 4.24 
t ted with rubb \I 
J l d I was Vited ft ] 
I 1go7, tl gh Messrs ! 
‘ Bukit Nanas and klang 
t ent vhich had in the 
i 1 bber Vv é 
| 1 in the f t 
| rors our Eastern ag s, Me { 
( | t i ipp é é \\ 
t stants they have } 
) l i t int high te f M . % 
I we t] tarlat, w! ) 
t Lile inter t il ( 
, f 4} , ‘ } 
t t the | nt share} 
\ I ENT OF THE RUBBER INDUSTI 
t r is Il e! brief t the | 
1 i it 1 of the g il de 
h } ween aptly desc: l \I 
c a the Rubber Growers A 
th erit 
l ir, and of the rubber | t 
1 te due primar t those 
tif with it ption and early « t 
I neu es, d urage d it 
d h foresight, urage pe! 
h (lu Was the ipal 5 i A ¢ 
gil nd on turing trom that position wa px 
© he | rd Hie was one of the first | t 
1 \j vy States t eclate the great 
~ \ 4 mul LrTreat as Was th: tore vht 
I doul t al it them could | ) ha 
i t sensational progre u 
: lid they dream that rubber 
an nportant part 1 the great w I 
V { it present Inv ved 
EXTENSION PROGRAMME 
Lhe b inxious to keep alive th pal 
( \ tated in the duirectors re} t a 
me Of 1,000 acres was authorised in 1915 
ilread riven, we were only able to in} lete 175 


joo. After 


Visiting agent, Mr Macfadyen, we have n 


gramn which, when completed, will add 925 


i to start Operations on a further 


ibber, inclusive of the balance of our 1916 progranun 
0 acres, Which have recently been acquired in order t 
cultivation on Marjorie Division, and so bring 1% 
area of an economical unit, but I should warn 
ecent correspondence from the East indicates plainly 
opean staff will be subject to further depletion, 
increasingly difficult to get suitable substitutes 


Wi 
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foo acres to be planted on the Siliau Division, the 


which would bring our total planted area up 


itely 10,000 acTes. With an eye to further d: 


re at present eximining other areas of jungle land 
1 will appreciate, it 1s unlikely we shall be able t 
any substantial development programme until aft 


u an adequate European staff will be available t 


labour to the 





flow ot kederat d Malay Stat 
et in 1 have already reterred to the staff in th 
§ we have alluded in our report to those wl 
with his Majesty’s Forces. The visiting « t, \ 
with us to-day. You will, perhap t t 
, nted in ig12, and hi arly litera itribution 
; en a feature of our report Ll wil sk him to 
‘ to you regarding the present condition of your 
ith which he is so intimately acquainted. 
CONDITIONS ON THE PROPERTIES 
said he had been regula isiting t 
rties for more than four years, and it 
nce he last went round them, so that he had 
juaintance with th present { WW it 
ir, the position wa S easy th wou 
but it was very tar from being as difficult 
een expected to be in the face 4 t « 
h the v dw going tl v In 1 ted 
t vere reaping the benefit « é | t 
in labour, which h e the cou 
oi the Indian Governmei the n 
1s populatior | tw t 1 
t the Indian Gove 
( a ( NIISSIO 1 t 
\ialayva, had agreed to m ry re 
ting in those two « t tf India 
preferential natu 
t [ of Indian labur Gg 
In the case of Chins ! i y oing 
easingly important p t ‘ 
b ¢ te Ma Stat } \ ul 
lings wet! t fares high é 
nabl only ona } ted ] Phi \ 1 
ge ot tonnag ll « the world, and w 
temporary factor. The Federated Malay $ 
a very attractive country for Chinese lab 
to. In the matter of supervision, the position 
lingly difficult. A hareholders knew, all 
itions On rubber estates we ‘ vied by 
» were all of military age, and had been subject 
y military service since the end of 1915. The ex 
the past three years had shown that the Malay 
and Tamil population was loyal to the core. ‘I 
incursion from any outside place had b ré 
nsequently the young Britisher of military ag 
it satished to remain in that country content with 
duties as he was called upon to perform. He did 
nt believe that they would suffer permanently 
ble to make arrangements, and arrangements were 
to one ot which he had alluded in h Written 
(hat was to alter the nature of the work whereve: 
time work to contract work. Linggi, he believed 
less than most companies. There was no likelihood 
would be te mpted to cut down crops. Shareholders 
inpany might feel quite certain that during the period 
the difficulties which had to be faced by rubbe 
enerally were in many instances greater than 11 
Linggi, and that there was no « mpany which we 
to face them, such as they were. 
‘irman then formally moved the adoption of th 
* accounts, and the declaration of a dividend of 
Mr NX oe 
ee l'rotter seconded the resolution, which was carr’ 
ey 
,, #4 Vote of thanks to the directors and the staff bot! 
“me and abroad, including Mr Ma fadyen, the visiting 
terminated the proceedings. 
WINDSOR (F.M.8.)§RUBBER ESTATE, LIMITED. 
\ DIVIDEND INCREASED TO 17) PER CENT. 
‘ i oi 
re Perper annual general meeting of this company was 
P Lond a the r4th inst., at the offices, 149 Leadcuhall street, 


A vied Mr E. L. Hamilton (the chairman) presiding. 


“sentative of the secretaries (Messrs Ed. Boustead and 


» Jand within our present borders, there would 
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SUNGEI BATU (MALAYA) RUBBER ESTATES, LIMITED 
UNFAIR SEVERITY OF THE EXCESS PROFITS TAX. 
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The fourth annual general meeting ot this npany Ww 
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on the 14th t it the offices, 149 Le nh tree I 
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numbers of others, who had waited throu 
lisation of their hopes, only 


t 7 : | men hy ‘ wh } 
the point of fulfilment Db 1 tax which 


= . i. verity. eee 

on their undertaking with unfair severity as compared with 

; incidence upon the profits of older and equally prosperous 
estates. According to expert opinion on the spot, an entirely 


satisfactory state of affairs prevailed on the 
224 acres had been brought into cultivation during the 12 
nths without increasing the capital account, save in so far 
is that was represented by the payment in full of 
yn which a year ago an instalment of 5s was still outstanding. 
This year the directors were recommending the appropriation 
from the profits of 


rhe 


200,000 IDS. 
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reserve for development account. 
current 


£2,500 to 
the year at 


f production f.o.b. had again been 


crop tor tne 





reduced. price realised had been slightly in- 


reased as < In con- 
+} 


lusion, the Chairman moved the adoption of the report and 


mpared with that of the previous year. 


accounts. 2 


Mr H. E. Snagge seconded the motion, which was carried 
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rectors might decide, the balance (£5,609) to be carried for- 

ward. : 2 : 

Mr Harold John Snowden seconded the resolution, which was 
A cordial vote of thanks to 


carried unanimously. the chairman 








ad directors terminated the proceedings the report with the exception of certain items in the a it 
and that the meeting be adjourned, was lost, and the 1 
accounts were adopted. 
: 
GLOBE AND PH@NIX GOLD MINING COMPANY, LIMITED.| ‘ ‘lution was passed authorising the payment o: 
ORE RESERVES-THE D tax on the directors’ fees, the retiring directors and 
F THE - IVIDEND. & ; 
VALUE 0 Were re-appointed, and the proceedings terminate 
4 twenty-first annual general meeting of the shareholders 
held. on the 14th instant, at the Cannon Street Hotel, 
tendon, Earl Russell (the chairman) presiding SCHWEPPES, LIMITED. 
Tv Rene AvTING reas +} + , 
T} cretary (Mr Tom Priest) havi ig read the notice cor 
Th 7. : . ADVERSE EFFECT OF WAR REGULATIONS 
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é H residing 
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Mr John D. Hope, M.P., seconded the motion. 
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tributed to you by way of dividend I rather hesitate to p 


Considerable discussion ensued, and an amendment t 
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. : : 1 tdaar hi re did 
Mr Hankey said he was a deferred shareholder, but he d CURRENCY NOTES ACCOUNT. 
. f the polic n the reserve fund t 
I 1 on the deferred shares —— 2 || Advances to— Redemption Account. 
(| The Chairman, in reply, said that ! creatly sympathtised | Noves Bed | ae ———_ || 
i ' , ; ee 1 ag ant tamvng a diwie } and Certi- eS | s i slo. . 8 . | 
} with the leferred sharehoiders I cel > a divider Date.| ficates Ess & to = foS 34 Ees } ow : 
: ‘ wae infarmed hv the company’s legal adviser that the | | Out- ead x $4 | 835 23 +E 5255 | 
a bdid 1 8 ‘ ? é , . : | standin ‘ — « 1 < ° oO | ‘a, te |) 
iggested amendment would not rder. He 0 _— “| 4 a | = | A 2”) m |e 8 || 
} } . + : t res ve tun to pay a -} ———————E —" {$——-—_. | 
1 7” ae ‘ With reeard to the question of | 1317. | . x ‘ £ é & % | £ 
to the snaren s. —cpnminasins Seah, ' | Beb. 7) 145,652,105, 4,5: 55\ 64,000) 60,000; 28,500,000 19°6 114,830,927) 6,723,437 | 
; +] an : of members of their staff who 14) 146,130,198 4,50 .,234 64,002) 110,000) 28,500,000 19°5 116,098,815 5,941,617 | 
the allowa to the famil igasly- ; wey 21] 145,105,901 4,625,689) 64,000, 224,000) 28,600,000, 19°5 114,959,868 5,987,722 | 
had ioined the Ar: eB. , Which it Naa . L SUBESSSY | 28) 144,351,172 4,741,374 1,619,000 260,000 28,500,000 19°7 112,573,01¥ 6,140,533 | 
; roe i ie 41 io ctbnedg les holders might rely upon | Mar. A. 143,957,699 4,795,136 3,169,000, 260,000! 28,500,000 19°8 110,775,75 6,048 078 | 
Fae eee alae . 13 , ne _ 143,822,099 4,843,6C4 3,659,000 279,000) 28,500,000' 19°8 109,124,225) 7,112,478 | 
t t thev could with regard to the | 143,043,152 4,948,480) 3,399,000! 270,00C 28,500,000 19°9' 103,469,10212,353.53 
us : 2 144,587,070 5,000,568 3,399,000 250,500 28,500,000, 19°7 110,668,152} 6,869,986 | 
1a mn . io | Apl. 4) 150,042,351, 5,479,159) 5,519,000) 250,500 28,500,000 18°9)115,583,144) 7,875,866 | 
Tl rt 1 ul m ' ted. 7 retiring director | 11) 151,712,514 5,489,809) 3,319,00C, 250,500) 28,500,000) 18°8' 115,729,348} 9,403,475 \| 
€ thanks to the chair 18) 152,030,647 5,495,660) 5,104,000! 265,500 28,500,000) 18°7| 119,748,335} 5,903,472 | | 
thank nal 25! 152,079,885 5,497,639 2,994,000 275,500 28,500.00C 18°7 120, 125,273) 3,682,751 
ff he proceedings. May 2) 154,367,797 5,497,639 2,569,000 275,500 28,500,000 18 5 122,637 268) 5,883,669 || 
9} 154,696,408, 5,510,834 2:219,00C 275,500 28,500,000 18°5\123,278,779) 5,933,963 || 
eames : . $$ 16) 155,997,655 5,510,834! 2,089,000) 235,500: 28,500,000) 18-3124, 167,5 552) 6,466,437 
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PUBLIC INCOME AND EXPENDITURE. ( V 


REVENUE AND OTHER RECEIPTS. C M 
| Total Receipts into & ( . 
the Exchequer from e @ . 


Apl. 1,'17,/Apl. a 16, —— Receirts. — 
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one Weck | Ween NEW BONUS REPORT 

















ending 
IS17, "1916. = 12, | May 13, AND | 
— . 917. 1916. 
lances in Excneqt _1917. 2 
eT é i FULL DETAILED BALANCE-SHEET. | 
Bank of England ...... ‘i 25,209,947 25,111,065 ie eel 
Bank of Ireland ........ 6% 1,225,912 463,941 ae ibd \| 
maui ae 26,435,859, 25,575,006 ~=Cw« i. Apply to—A. D. BESANT (General Manager), \| 
wade — ve veteeeihs es 81 70, roe “x 1,543 000) 1,313,000 Clerical, Medical and General Life pan my “_ | 
EX@iS€.....-sseececccerovees _ 3,815,000 350,000 150.000 371,000 re i , u i LW. 1. 
Estate, &c., Duties .......... - 3,374 00¢ 3,914,000, 635,000) 551,000 15 St. James’s square, Pall Mall, London, | 
BtAMpS ....cccccceccseccens oe 707, 999,000 225,000! 290,000 | 
Land Tex ceesvcrsereerees}| 4. | 250,00t) 260,000) 20,000) 20,000 | = 
ar « Income Tsx (in- 





| 
1} 
SS em soos oom oe SCOTTISH UNION & NATIONAL 
maces Pro ofits Duty (in 
cluding M nitions Levy). o* 20,598,900 951,000 3,213,000 191,000 
Land Value Duties 


— hediees B ee ee INSURANCE COMPANY. 


Crown Lands 











“ptconeaign ni 50,000 50,000 ESTABLISHED 1824, 
Receipts from Sund. Lns.,&c oe en 530 bie os a 
Miscellaneous ....ecceese00-) 514,336 765,737 40000 ASSETS EXCEED £11,000,000. | 
OTEED-scevcrness anne . 97,405,85¢ 55,469,267, 6,805,000 5,615,004 | #IRE (including Loss of Profits), LIFE, ACCIDENT, ILLNESS, ANNUITIES 
Total including Balance... 83,859,695, 59,044,275 < PENSIONS, LEASEHOLD, BURGLARY, GLASS BREAKAGE, TRANSIT 
OTHER RECEIPTS. OF SECURITIES, FIDELITY, PROPERTY OWNERS’ LIABILITIES, 
Repayment of Advances for Bullion .. 290,000 410 60.000 MOTOR CAR RISKS, HORSE DRIVING ACCIDENTS, THIRD PARTY, 
Fer Treasury Bills for Su apply vevess., 218,455,000 141,487,000 26,316,300 14,776.00 | MARINE AND EMPLOYERS LIABILITY INSURANCES EFFECTYD | 
For 5 per cent, Exchequer Bonds, 1 520 o 47,042 000 : 8'271.000 ON THE MOST FAVOURABLE TERMS, 
For 5 per cent Exche sb ier a ynds, 1922 22,585,000 3,7 46 oo . } 
For War Savings Certificates ........ $900,000, 1,050,000 "700/000 300.000 Edinburgh: 35 St. Andrew Square. 
For Other Debt created under the," London: 5 Walbrook, E.C., & 55 Pall Mall, 8.W. 
War Loan Acts, 19] 3 to1916 .. . , 55,785,229) 10,000,000 13,812,511 10,000,000 
For 4 per cent. War Loan 1929-1942 —_—— 
and 5 percent. War Loan 1929-1947. 80,259,0 





: 30,250,000 8,750,000 ee 
Temporary Advances :— 
Ways and Means (including Treasury 
Bills £122,778,000 in 1916-17 


é > 
3,055, 0'130,77 2 ; , 
> juesinelainncni “gece commen! Che Bankers Gazette. 


EXPENDITURE AND OTHER ISsU ES 











Tota! Issues out of 
| the Exchequer to 
| meet Paym'ntsfrom| —— Issvrs. —, 




















, BANK OF ENGLAND. 
aot 5. 17, 7 ho pat ae 
re) re) ending | endin J f > 16 vj 
| May 12, Mas 13, | May 1t,| Se 14 Week ended Wednesday, May 16, 1917. 
eae 7. 916. | 1917, | 19)6. 
BAPENUITURE, — ~ = £ — ISSUE DEPARTMENT. 

| wma —_ of om a 3,409,551) 5,153,309) 212,895 692,588 £ £ 

nterest, &c,., on r Debt _ 6,£60,14 5 2 7 : : 

Payments to Local Taxatior 600,149) 5,066,962) 472,078) 649,508 | arotes issucd..eceeee 70,971,155 Government debt .. . 015 100 | \| 
| Accounts, &C. .........05. eg 209,380 450,380 10,380 250,000 Other securities .... 7,434,900|| 
Oiber Consolidated Fund) Gold coin and bullion A 521, 155 

SUE  uscunneseckeeshs 240,3C6 ay Ts 
|| Supply Services ........... 282,724,400 i58, $73.500 34 858,000 30,210 ,000 70,971,155 70,971,199 
| Expenditure .......... 235,154,786 169,787,012 35,555,353, 31,802,096 
|] OTHER ISSUES. , BANKING DEPARTMENT. 
| for Advances for Bullion ............ 460,00 670,000, 100,000!  200,0¢0 £ 
|| For Advances for Interest on Ex- , - 406 
ee ed —_ un ws te 130 — _ Proprietors’ capital.. 14,553,000 Government ements = 263 
xpenditure (Money) Act, — 1903 457) we ee ec ccccccecccccce 3,160,915 Other securities .... 
| Deter Telegraph Gionay Act, 1913 . = 20,000, ad —- deposits* 52,995,952 Notes 32,456,660 
nder Housing Act, 1914.............. sities Wt” es ecto aphid gag 
| For Treasury Bills for Supply ........ 138,715,000 181,860,000 19,464,00¢! 21 908,000 | Other deposits ......117,226,143 Gold and silver coin.. 2,319,624 
|| For Exchequer Bonds under Section 61 : Seven- -day and other 
|| of the Finance Act, 1916............ 23,810 : 220 ee bills 34,943 
1} Sinking Fund, 1907-8, issued under = 10,000 oe ee . ee en, ie . 187,970,953 
ection 9 of the Finance Act, 1908 . Q wi 

Old Sinking Fund, 1910-11 :— ee erage 

Issued underthe Finance Act, 1911— * Including Exchequer, Savings Banks, Commissioners of National Debt, 8° 
oe eee oe 20,000 ee oe Dividend Accounts. 

Temporary Advances repaid :— 

OS ee 93,320,000 .. (10,000,000 .. Comparison with Previovcs WEEK. 
525,934,905 352,397,469 65,117,573, 53,910,066 Increase. Decreas, 

Balances in Exchequer:— im 12,1 May 13, ‘16 In.orDec for Week. ‘£ é 

ank of England..........+s..+0++ | 21,898,000 36,787,852 — 169,682 +5,811,908 1660 
Bank of Ireland ...........2...e+- | 1,327,019 625,952) + 241.620 + 228,000 Soemeiee on (excluding ?-dayandother bills) .... © «+ seeeee* ern 
sini 23,205.019) $7,415,804 + 74,938 +6,059.908 | Ouner deposits «......sseesecececccecccccccccee Le neseeene 2148S 
Memo.— ry Government securities ........sseececececererers o. eee se 
Treasury Bills outstanding on May 12,1917 ........-. *543,458,000 SEI cvcscsneoscerecescessesesssosoones oe taeeeeee 17882 
* Includes £21,000, the proceeds of which were not carried to the Exchequer | Bullion coves oovecese 
within the period of the account. sese 25,808 eeeeoeece 
Treasury, May 14, 1917. ROSBEVO. coccecccccccccccccccccccccocccocccocccocs 50,828 eonosee? 9 
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| ——— 
| THREE Montus’ Recorp. LEEDS— | 
| i el aaa " (a a Week ending May 12..} 702,000) 647,200|— 54,800 7:8 
_— : : | oe Total to date.........| 14,633,600) 16,266,809/+ 1,633,20C 11-1 || 
88s _Seourities | ES 2 | LEICESTER— aa | ‘Semenemmins | 
a| $3a6 | 32/3 Week ending May 12 541,500 —_ 612,790) 1 
Dave | Sallion. PEPE Sopeme | Dakine | Reserve. a3 Total to d: xy 22 8,773,990, 19,477,190 + H -1,703'290 19.4 
| 53a ment. | aa 3 LIVERPOOL— i. eit 4 aaa ais 
eee Sree See —— | rien Week ending May 12..! 7,078,490) 7,483, 600 4+ 405,200! 5:7 
19] £ £ £ £ % |% Total to date... cece 128, 133, 690 148, 373, 690) + 20,240,900 15-7 
|) SRDS | STAG | REGS Taser | SHIGE HAS | aN aoaaa eis 
[ses 15] ORs | Sheree | ions usec | Snes | SOL dices?" use getenn 1a sy nan as 
” hie ; | 205,491, 505,790 | 34,161,355 | 162 — otal to date........ + 2 18-3 
) Be) shasam | raatany | ezateazs | eareIs | Hestaot If — | wewcASTLE ON.TYNE— 
a0ee ¥ ~d Bt ’ J | * . r . | 
Aph dese eaenaes aan eyed aeenees 34,240,503 193 5 Week ending May 12. 1,777, 500 1,228,690 + 548,900! 30:8 
| a neal ’ ’ " b) ’ ¥ | :750,34 9; - é ¢ ’ 
|| qso122 | Ssloea.e93 | 38.1i1'75 | 1791306919 | 161/618"491 | 36402978 193 Total to date........| 34 34,746 _— 31,994,590 + 2,751,89C, 7:9 
| uy %:) Blnpass | Staean | Heowsss latino | Sarocis |1f|= |” Week ending May 22 soo 510000 
May 2... ¥849,620 | 176,085, ; 34,675,613 | 192) — feek ending May 12.. 487, 000 + 22,100) 4°5 
jg’). | $5,029,621 | 38,724,155 | 173,548,696 | 156,529,254 | 34,745,456 | za . — | , 
ie 77! Ba'8400779 | 3815941495 | 1702221095 | 18194869 | 34°77 28 | 201 vn saan date...+s+++/ 8,872,300) 9,500,900 + 628,600 _7°0 
| Tex Years’ Recor. Week ending May 12. €32,790' 656,900 + 24,200) 3:8 
| EOE i 0 ecenenilineneneningll | ___ Total to date......../ 15,539,800) 17,518,930 + 1,979,100) 12-7 
ay » corresponting date ly May 15, | May20, | May19, May 17, | May lé, 
withthe presentweek, | 1907. 1914, | 1915. 1916 1917. COLONIAL CLEARING RETURNS. 
‘Circulation (excluding * ~~ 1 6 se | «. 
||“ Bank post bills) ........| 28,809, 100 | ante s00'saocs x25 34,670,965, 38,514,495 
|| Public deposits ..eecesess | 9)513,531| 19,508,861 130382328 60,645,066, 52,995,952 COMMONWEALTH OF AUSTRALIA. 
| Other deposits....... coece -=| 42,760, 513; 39,456,150 94,624,846 78,583,336 117,226,145 
Government securities... | 15,321,023) 11,046,570/51,043,491 33,187,474' 44,963,406 j ies 
|| Other securities ..........| 30,281,074' 39,891,345 145533540 79,879,276 108,231,263 | 
\| Reserve of notes and coin| 24,589,791, 25,720,735/46,154,709 43,872,882 34,776,284 Ween of 1917. Tota] increase | Total | Increase 
Coin anbheee « seve 34,948,891; 35,946,535 61,706, 934 60,093,847, 54,840,779 Cities, Week Clearing orDecrease| Year to or 
| rese | } . ne P , } 
| Prooeties patra coos) 47 ‘8% E 3 | 314% 203% Ended. on Year. Date. {| Decrease. 
|| Bank rate of discount ... 4 3 i § 5% | 5 *, a — = 
|Marketrate,Smonthe' bills} 334 3 | a es ees £ ct & i @ 
icon . saan ovessonee *| soa 2644 | 23f.d Hy} boa Melbourne ee Mar 26 | 6, + 79, 998 ——~ 479, 182 ee 
| Erece price wheatss.:| 2ie 64 | 3o%4 | cis'°7a | soe'5a_ | vas 0a | S¥dmey  ....| Mar.26 | 7,134,823 — 539,840|102,717,787 + 4,689,677 
|| Excbange on Paris (short) 25 25,152. 163\ 25"174-20 (25°58}-684 28°224-274 | 27°25-264 | Brisbane....) Jan. 29 | 1,458,850 | 6,821,276; - 
|| = New York ...++-ss0+ | $4855 | $486 | $419 | S4-76% | $4°763-84 | Adelaide ..| Mar.31 9,046,451 + 1,995,458 ee 
| = Amsterdam (short)... 23184 Ib | | 124-24 | 12-084-133 11°45-50 | 11°59-604 = 
ee | 255,803,000 160,045,000 238617200 288,588,000 338,984,200 DOMINION OF CANADA. 
| i pneniedonane 9 CaNapDIAN MonTHLY and AGGREGATE CLEARINGS. 
BANKERS’ CLEARING RETURNS. vA ae ert: Serre hes 9 i 
Month of March. Three Months. 
ais bic pea ’ : Clearing Houses, - 
| Weeks Ending Town Clearing. pee oe § | ‘Total, ae. — | = aves. 
ow - “ened Gee — $ & | $ 
1917. 2 , | & Montreal ............ 264,580,604 | 328,025,610 | 764,370,773 | 939,266,018 
|| Jan. 2 to Maneh 28 esse)  4)367,434,000 570,269.000 | 4,937,703000 | Toronto :........... 186,521,542 | 231,728,865 | 556,852,947 | 683,438,558 
loa teteeeeeceeeeens 347,621,000 41,726,000 | 389,347,000 | Winnipeg............ 123,883,432 | 175,164,866 | 392,439,392 | 464,861,610 
1] .cccccccccccccce 228,888,000 24,223,000 253,111,000 | Vancouver, B.C...... 25,216,415 | ,080,730 | 68,193,187 82,466,008 
8 seeeeereseseeees 343,226,000 55,085,000 | 596,511,000 | Ottawa ...........00 17,559,212 | 21,569,296 | 52,443,266 | 61,983,333 
Np 25 ev eeeeeeeees pase 325,865,000 39,248,000 365,113,000 | Calgary.........--005 15,910,550 | 24,580,616 | 45,676,307 | 61,913,040 
|] May 2 easseeececeeees 326,465,000 38,500,000 | 364,965,000 | Hamilton............ 14,768,780 18,672,519 | 43,396,436 | 54,542,692 
| D serereesceceeees 358,917,000 47,563,000 | 406,480,000 | Quebec ............0 13,250,196 | 17,046,983 | 36,901,932 | 47,790,768 
16 secseeeereeeres 297,249,000 41,735,000 | —_ 338,984,000 Halifax leamnannenenes 8,659,521 10,543,125 | 29,579,764 | 33,534,266 
: * "= icesuienesiws 117, 11,660,716 | 22,547, 1172, 
| Total, 1917 «..-c-cees-s0e. 6 595,665,000 | 856,349,000 | 7,457,014,000 | arieacon Totti: Soos'seo | 10ges’soe | as7as’sor |  se'vas’oos 
Corresponding total 1916 ..|  4,830,246,000 691,059,000 {| 5,521,305,000 | London.............- 8,452,952 9,231,757 | 23,239,120}  26,614.213 
Increase or Decrease in {| + 1,765,419,000 | + 165,290,000 | + 1,930,709,000 | st John, N.B......... 6,719,912 8,929,619 19,632,961 | 25,236,333 
IMT. seseeeee oreccecccece = 36°55 % = 2392% = 337% Victoria, > lalate 6,619,812 6,205,524 | 17,558,813 17,936,382 
Grose total in 1916 ....... 1,872,451 15,275,046,000 eran owtoenaes ee | 060,202 | 15,188,516 8,579,229 
=. x3 seed eoneees || Tipsistino R Sal si 20 | Ro 230 cer Jaw ...... a 3,654,556 4,398,093 | 11,024,301 13,270,863 | 
pe Decrease in omvinnd + 156M soe 12 Mee te Grand total, 16 cities 715,617,413 | 914,887,827 | 2,122,740,229 | 2,594,394,465. 
SpeciaL Days. CANADIAN WEEKLY CLEARINGS, 
Stock Exchange Pay Days. Console Pay Days. ee ey the Week Week | Week Increase | } 
a “ hens ; oe Ended Ended | Ended or 
Date Date. Date. | ng April 12, | April19, | April 26, Decrease 
Jan, 1 t & 1916. £ 1916, £ 1917 1917 1917 Y 
Jan. 1 to 26 4, 125,743,000|Nov. 2}  52,869,000/Nov. 4 46,764,000 ' i = jem sone. 
adieimats Te SEN000 Deo. 1 64,495,000} Dee. ™ 4| 59,482,000 — | : : 
57,263,000\Jan. 4) 74,228,000\Jan 4 74,228,000 | \fontreal .......++«, 58,601,000 102,897,000 | 90,980,000 + 851 
oo 3} 100'256,000\Mar. 3*| lz7istooo | Toronto .........., 44,630,000 85,120,000 | 67,181,000 + 76-2 
57,853,000/April 4)  69,288,000/April 4) 69,288,000 { Winnipeg.......... 46,941,000 71,518,000 | 71,825,000 + 111:2 
May ll... ___38,292,000|May 4) 65,502,000 May 4 63,902000 | Vancouver ........ 5,036,000 8,748,000 | 8,024,000 + 84-9 
Towl,1917 ......| 563,650 Se Riioiiinnees .-, 4,300,000 6,542,000 | 5,707,000 + 50-4 
spondi vas Oe 402,300,000) ++ | 596,914,000 | Calcary ........ " 5'756000 | 7'897,000 | 7'653,000 + 146-1 
Ne; ‘oY i pte ee 276,546,000 a \. esas Hamilton.........., 3,595,000 6,055,000 _ 4,783,000 + 56:7 
inl? ss {ie ao "= & one - > 566 GRU oe ccccccsees 3,612,000 4,564,000 | 4,887,000 + 55:1 
Grose total in 1916) 1,238,039,000/ .. 680,381,000} +. 628,578,000 THE UNITED STATES. 
Ino. oF Beer’; HO2R775000) 9,664 ee 637,247,000 |) ————__$______ - 
in 191¢ a = wee ~ ~ a yay = a ett Inc, or | 
= an Week Ended Week Ended Week Ended Sem 
* The fourth fell on Sunday. Name of Cities. | April 12, April19, = April 26, | 
| “isi7.” | i917. -_— 
PROVINCIAL CLEARING RETURNS. | | r, 
1916 1917 Inc. or Dec | y | ° : % 
° . . ° POW TOUR vccece 3,178,849,000 3,453,373,000 3,662,472,000' + 37:3 
SIRMINGHAM— £ £ £ rr Chicago ......../ 508,171,000 520,778,000 501,101,000 + 368 
hi j | . 
= ending May 12. 1,496,200; 1,694,800) 198,600) 13:2 Philadelphia... | 296,982,000| 370,607,000 333,282 000! + 55:0 
ot to date... etree 37 197 990 42 083 800 4 885 900 13: l Boston sere eeee! 221,421,000 224,343,000 250, 835, 000; + 24 6 j 
BRISTOL | Se ed Se Kansas City ....| 34, Car oon yen 137,553,000 + 68:2 
W St Louis........| 136,007 394 ,787,000 50°0 
sok ending May 12 . 755,000} —838,000/+ 143,000) 189 | gan Pranci | "84,207,000 91,062,000, 89,376,000. 4 48°5 
otal to date 16.501'000| 1 an Francisco ..| 062,000) 976,000, + 
DUBLIN seeeeees| 16,501,000) 18,420,000'+ 320,000) 18} Pittsburgh......| 68,938,000 78,440,000 82,047,000, + 61 
Week endi Detroit. ......0¢| 54,618,000 63,587,000 55,373,000} + 42:3. 
otal to ab May 12../ 1,805,000} 4,750 4990 + 2,945,500/165"1 | Baltimore ......| 41,769,000 42,394,000 39,764,000) + 3:8) 
seeesess! 65,522,300 90,846 »99C'+ 25,324,000) 38-6 ! New Orleans....' 33,398,000 37,727,000 34,844,000! + 75:8 | 
—— | 
SS 





































































































| 
| 
! 
| 
} 
| 


| 





RR + Ole Rte TE MN = Se ORM te Ne 


ee 


ee ee 


~ tonne 


ee ee 


OA eae ee mee 


ee ee er 


Sie PENI ne atlas ih en Satie Ah: ke Sb 





2 
fF 
. 3 
3 





cos: teiinacaaatinegapalansr ipa 


eer ney  casannnenn ae ob 


emer 
panes er ors 
























































, el 
na ee ae a ae oe 
a4 | 
a4 4 | 
; | 962 THE ECONOMIST. ‘May 19, 1917 1 
& ii | 
* ! Slt are, — 
| 
: \| INDIA. | BANK OF JAPAN. | 
g i | 
\} ee 
. y Apl. 7, Mar. 31, Apl. 8 Last oe -_ 
{| Week Week bas vw 1917, 1917. tol. | Week : - 
|! inde \nded “nde } ASSETS. £ P ’ 
Name of Cities. eg a ril 6, | Goldandsilver ........ 40,594,000) 40,481,000) 28,286,900 + 115,000 412 42 an 
Mar. 24 Mar. 3l, | Apri ’ — nod "2 - 2,308,000 | 
i ° 9 | , LE csassesesteeot 725,000 2,389,000 40,000 —2,264,000 4 329 Ny 
1917. 1917. / = 49i?. Advances ......... ;ssee| 17,051,000) 18,260,000, 8,611,000 —1,209,000 + s 443 
| cums - = ——— LIABILITII aid 
| Rs Yc | Rs. EN cata 43,928,000 e2,578000 32,255,000 —5,451,000 +11,695,000 || Ba 
i | n 12 - an F 7 z |} Government deposits ....) 44,196,000; 41,35 831,009 + 2,843,000 +16 %65 ayy ll oe 
|] Calcutta ..sssseeseeees 7,60,43,659 7,21,20,596 7,27,64,950 | Private ones 1'325 000, 1,747000 2,059,000 — 422,009 *s $,000 | 7 
\| Bombay ..... saonccces | S blows 5,37,08,053 | he | : | 
{| Colombo.......2+.2++-| 1,03,20,188 1,01,74,878 | — 85,67,920 | BANK OF RUSSIA. \ 
|| Rangoon .....see..5+|  96,24,296 95,61,151 | 1,25,40,519 | , | | 
iP Pindras 20sec aowkaw 40,93,419 53,01,483 oe The return of the Imperial Bank of Russia for the week endings L 
PL cancke abae ewer 45,19,804 40,75.938 |  48,02,401 May 14th shows the following changes as compared with 
| previous account :— I 
| | UNION OF SOUTH AFRICA, | —_—____— ————— — peeieice 
p May 14, | Increase. |! : 
t | 1917. doen Wain 
t Whole Whole {| Monthof| Month of Month of | 
E t Cities Year, Year, Dec., Jan., Feb. | |, mn i” c £ . 
ea C i}t 1916 9 c 7 | TOIT cece terre eee eer ee eeee eee eeeeesese , . — 219,000 
E Se ee i... . <a Pid a — Gold in reserve abroad ...........- seeecess 211,900,000 20,010 : 
f | £ £ £ £ £ | Loans and discounts, including Treasury =D tal 
' 1] Bloemfontein .....0. 3,071,767 | 3,229,903} 285.604 292523 258.762 | Bonds ....-.sseeeesererescesereeseees pee sargcoen | *onane 
i || Cape Town .....ccces 28,641,311 | 34,849,874 | 3,280,665 | 3,274,572 | 3,022,262 | NOES IN CITCUIATION 26.-sereeererervonsees i leynnd 24,160, oa) 
: | DPEEOOM  oonsscccvssecs 16,673,450 | 22,880,654 | 3,102,449 | 2,774,551 . | Notes in reserve ......... seve seen ees seeees see ann one ee oy Le 320 
; || Jonannesburg......... | 90,132,962 |118,523,609 | 10,404,702 | 10,529,648 * Deposits, including Treasury deposits ....| 302, +s 21,740.00 
7 |i Port Blizabeth ...... 12,580,789 | 12,232,312 1,197,936 148,577 - Mar 25, Mar. 25, 
Fe PPECGOE, 02 206nnseedee 10,833,170 | 11,701,350 1,096,213 1,010,170 | 1,015,047 April 5, |Mar. 16/29 April 5, Last Last ¥ 
1917. 1917. 1916. Week, |‘485t Year 
penal 147,681,000 147 $51,9001162,586,000 293,000 14,92: 000 
ORE onnncccconsesesovess Obl, 994, » 259,000) — ,000' —14,925 
FOREIGN BANK RETURNS. Balance abroad. .......,. 214,104,900 214,115,000] 104,646,000 — 11,000 + 103438000 
———_ Silver and subsidiary coin 12,459,000 12,165,000) 6,004,000'+ 304,000 + 6,465,000 
Securities andshort loans, 20,768,000) 20,918,000) fic yen «aeanieee —16,970,000 
} : Treasury bonds ........ 849,308,000 335,935,000) 531,575,000) + +467735000 
Saen OF Saaaes Other loans and advances 75,530,900, 75,578,000, 75,449,000) + 52,000+ 181,00 
: f Sanne ; ~ | Securities .......e-eee04 18,157,000) 18,253,000) 19,269,090) — 201,000) — 1,112,000 
i i Comparative Increase | Miscellaneous .......--- 11,529,000; 12 122,900) 11,196,009 — 602,300 + 524,000 
: May7, | May 3, | Mayll, or Decrease. Balances duc.......-se0+ 53.519,000 54,674,000} (25,421,000 + 18945200 + 28,038,000 
; 1} _ =. — — Last Year. 1401136000! 136771900) 821,882,0)) + 35417300 +579254000 
' |; —— | : LIABILITIES, — SS OC | 
' || AssETs, £ £ £ £ £ Notes incirculation .... 1039019900 1037780000} 302.280,939 + 51239900] + 45677990 | 
coi lion 210,344,900 210,056,900 188,602,000) + 38, 21,742, apital of the bank......| 5,500, 5, | 5,509, be a 
' || Goa which held abroad, 77948000 77,998,000 ts Se ee +e eee 253,658,000 260,168,000) 159,520,000] +3,470,900 + 104118000 
| Silver coin and bullion 10,283,00C 10,263,000 14,145,000}+ 14,000 — 3,862,000 | Treasury account ...... 21,583,000) 20,422,000) 22,749,000! + 961,000 — 1,536,000 
Filver ) ’ ’ | ° ’ : 4 < 7 7920 
| Disocunt and advances, 117,060,000 120,985,000 126,793,00C!— 3,925,000 — 9,735,000 | Miscellaneous ..........) 51,536,000) 55,849,000) 51,875,900, —2,255,000) + 15,725,000 
i LisBILI TIES, | —$ —_ ————. ——| ——— -| — —— — — 
\| Notes re inienines oeeeee! 171,006,000 767,336,000 617,299,000} + 3,670,000 + 153707000 11401136200 1367719 300/821,882,000 + 33417000 + 57925400 
| Government deposits ..! 1,270,000 2,826,000 1.938,00c| — 1.556.000 — 668,000 
\| Private deposits. ....... 100,726,000 98,219,300 73,209,000 + 2.507.000 + 21.517,000 
i wredhnces ain = Cninns pnt Miho manne ee —— 
| 


BANK OF ITALY. 


NATIONAL BANK OF DENMARK. = 








"Mar. $1, “Mar. 20,) Mar. 31, Laat Tan 
— a ar, | 
Mar. 3i, | Feb. 28,| Mar.3l,| Last ical ait. agit. | 1916. Week. " 
I} en MET | 1ST | S16. | Month, Gast Year. | potai cash.....cseveseee 41,210,000 41,490,000 48,290,000— 280,000 — 7,089,900 
§ TS. _ id . + 5,732, ) 
|| Coim and bullion........) 9,121,000, 9,155,000) 7,367,000 _34,000 + 1,754,000 | inland Dilis so..ssses+. 22202000 222,000) 16 To Oe ON 
|| Roane and discounts ....) 8,757,000, 8,377,000; 6,705,000 + 360,900 + 2,032,000 | Advances ..-........... 17,936,000 21,997/00C 13,053,000 — 4,031,000 + 4,877,000 
Debtors abroad ........) 2,437,000! 2,503,000 3,251,000 — 72,000 — 814,000 Government securities... 5,784,000 584,000 7,681,000 + 100,000 + 1,105,000 
| Securities sesesereeesees| 2,440,000) 2,585,900 1,955,000 + 57,000 + 485,000 LIABILITIES sisi | 
LIaBILITIES. = 608 524,000 | 
I ahaha ro z . Note circulation ........ 135,625,000 153,817,000 116,101,000 —18,912,000 + 19,52 
Be eee 16,861,000) 15,322,000; 13,732,000. + 1,539,000 + 5,129,000 ‘ 5 3,989,000 + 8.796,000 
| oe _ eee 1,736,000, 2,612,000, 2,281,000— 876,000 — 545.00) Deposits........- senecss 34,225,000 30,256,000 25,427,000 + 5,989,000 
. | 
1 } 
l) BANK OF SWEDEN. NEW YORK ASSOCIATED BANKS. 
i Apl. 28, Apl. 21, , Apl. 29, anon 
|| i917. i3i7, isig. Wok, Last Year May 12, ; May 5, | May 1s, | 1088 | Cass Feat 
Assets, m © ase - 1 ans £ sl is =. wi ae. P 
1 Old ..cccccesccccccecces | 10,792, 1793,( 165,000 — 625 SSETS, ; 
Balance abroad and es — A000 + 1,625,000 Reserve, own vaulte 86,558,000, 84,540,300) 88,472,000 + 2,018,002 — 1,914,000 
foreign bill ......... - 7,165,000 7,239,000, 7,872,000 — 125,000 — 707,000 Do Fed. Res. Bank, 48,816,000 45,426,000) 52,930,000. + 5,390,000 + 15,826,000 
Swedich and foreign seh _ . Do other dep'tories 12,070,000; 12,264,000) 11,165,000 — 194,000 + ey 
Bh reer ayo securities nny 3,211,000 3,956,000— 53,000 — 803,000 camp and discounts | 716,254,000 724,996,000/671,316,000 — 8,762,200 +44,915, 
igscountsandloans .... 8,506, 9,255,000, 3,975,000— 729,00 4 IABILITIES. : aia 
L.1ABILITIES ” ane > Sees Circulation ..........| 5.748.000 5,754,000) 6,322,000- 6,000— 574,00 
| Notes in circulation .... 


a 
| 25,252,000 22,950,000 17,911,000 + 512,000 + 5,351,000 | Net deposite ........| 769,992,000, 761,544,000}701,424,900 + 8,553,020) + 63,478.00 
| Deposite at notice ...... 6.815,309 7,789,000" 2 695 309 —_975 000 + 1.119.000 RESERVE (aggregate)... 147,444,000 140,230,000 132,630 000 + 7,214,000 1 14,814,000 | 


} 
; 











Legalreserve ......| 122648,000 124,510,000)115,542,000 — 1,852,000 + o10808 
| IMPERIAL BANK OF GERMANY. Hxcess reserve ....../ 24,796,000) 15,720,000! 18,033,000 + 9,076,000 + 6,/U5\N 
|~__———"May 12,_, 4pl. 30, May 6, Less | 
; y ast & 
AssEts + % wt —_ Week. Last Year, BARK OF HORWA Sa | 

30! = 28 & a ~) Apl. 30, | Apl. 22,) Apl.3u,; Lass 

EEE evpesnceseonaaes — —o 125.150,000 + 18,000 + 3,516,000 se | — 7 wate, \test Yeat 

ng e eee eee eereeeee "9, ¥ J j me 46,000 — 1,099,000 r | ¥ | £ £ 

Treasury notes ...... 23,459,000 25,460,000 43,915,000 — 2.001'000 — : AssETs, a 1,058,000 

Bills Giccounted .... 455,528000 435,738,000 252'596,000 — 10000 Fee | Gold ....eeceeesszevesses| %165,000 1,167,000) 6,127,000,— 2,090 + 

iABILITIES, 


Balance abroad = and 
| Notes in circulation 415,189,000 415,770,000 332,110,000 ~ 

















- : s 3 — 1,071,000 
foreign bills............, 4,117,000 4,152,000) 5,188,000,— 35,000 — 1,0 
eo 5 415,770 590,000 +83,070,000 ign G iti 106, 5,000) 761 ye ge 
| Daposite ...... meet 197-605,000'_199.039.000_82.107.000 — 1.444.000 + 115498000 | Foreign Gove. securities..| | T0000 11475.00 6 405900) + 1,063,000 + 7,015,008 
LIsBILITIES, 3 
| SWISS NATIONAL BANK. Notes in circulation.......| 15,685,000 15,680,000) 12,246,000 + _ 5,000 + 34339% 
May 7, | Apl. 30, | May6, | bes Deposits at motice........ 6,705,000) 5,759,000) 2,857,000 ~ 948,900 + >)*n08" 
a . ’ . ’ wa ’ = ape The stock 
1917, 1917, | 1916. woes Last ¥ The right of issue of the Bank of Norway is now calculated at— (1) _ me 
Acsers. £ £ £ é : -_— of gold (coin and bullion); (2) the available balance abroad up to - and the 
| Coin and bullion—Gold..| 13,691,900) 13,695,000) 10,290,00c|— 4,001 + 3.401.000 | Of gold; (5) the balance with the Sveriges Riksbank, Stockholm, 
mat Bilver 2,051,000! 2,042,000) 2,097,000 — ” 66, 


- ae nD 

11,000,— ~* 66'000 Nationalbanken i Kjibenhavn, Copenhagen, up to 6 million crows, "6 

| Darlehens-Kassenschein. 280,000) 287,000! 781,000 — 7,000! — 501,000 amount of 70 million crowns above the stock of gold. 
Discounts andadvances.| 9,021,00) 8,762,000) 8,092,000 + 2591000 + 923,000 

14BILITIES, | : 





| Notes in circulation sees 20,819,000) 21,155,000) 17,015,000/—  336,00c | + 3,804,000 BARK OF SPAIR. — me 
Deposits .....+-+-++5 te: | 5,226,000) 4,721,000) 5,349,000'+  505,00c — 133900 | ~— —_ ~ ) May 5, | Apl. 28,, May 6, Liase Last Yeat. | 
, . The Monthly Statement of the Swiss Federal Loan Bank (Darlehenskasse) 1917. 1317, 1916. | Week. é 
dated April 30, 1°17, shows total issues of £1,141,712, of which £257,124 was ASSETS, £ £ & 7 900 + 16818202 
beld by the Swiss National Bank, . Gold ...seeceeesevererees| 55,878,000 55,548,000) 39,060,000 + 550,008 + Bh 1, 
BilVOr ...0..e.e0e-000ee| 23,991,000) 30,218,000) 30,378,000, — 227,000 — 3 
NETHERLANDS BANK. 





5 5 ~ 00 | 
Loans and discounts ....| 37,861,000 37,921,000 28,563,000 — 60,00 — 














Spanish 4% stock........ 15,777,000 15,777,000 13,777,000. “* : 
: | May 5.) Ap 28.) Mae Qo yea | Treasury bills ..........| 6,000,000] 6,000,000) 6,000,000) * 2 
ae. | | rH 5, Apl. 28, | May 6, | tuast | Last LiaBILITIES. | 9439000 | 
i | on | at. i917. rk | West. > Circulation,.,....++-++++, 97,594,000) 96,391,000 87,155,200) + 1,205 0 +1918,000 
$% ay f ne Coin and bullion—Gold.., 49,669,000 49,711,000, 44,405,000 = 42,000 + 5,263,000 Deposits Peer er eeereeese 30,533,000 31,157,000 23,141,000 — 5 ] nen 
. J | Pn Silver. 580,000 $71,000 150,000 +- 9,000 + 430,00 In the above tables the Russian rouble is converted at 2s; the awedied 
i ag |, Discounts and advances, 15,754,000, 15,227,000, 16,677,000 + 527,000 — 923,000 | mark at ls; the Austrian crown at 10d; the Dutob florin at 1s 8d, the a 
ne | LisBILITIES, | ‘ and Danish kronor at 18 per £, the Norwegian kronor at 18/15 per © 
a if Notes m circulation ....| 65,452,000) 64,465,000) 55,364,000 + 986,000 +10.088,000 | franc, lira, and peseta at 25 per £, the yen at 10 per £, and the Amer 
i s || DEPOSIES veveseseccsesees| 4,242,000 4,958,000 7,617,000 — 716,000 — 3,375,000 ' dollar at 4s. 
Baas : | _———_—— —$— 
eet, 
a i 
E ‘ 











80,000 
32,000 


24,000 
36,000 
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LONDON RATES. LONDON COURSE OF EXCHANGE. 
| f=. le os > e = a } Price Negotiated on 'Change. 
pes | Me | te | we wee | ates | 3,2 On Par, Usance. — eli 
FD | oD mom | BS | mo | mot | mo Tues., May 15. Thurs., May 17, 
- = a fe | ot | aa | Se seeeeeaeseenenes che 
e | ee ss a a A Holland .......... be 107 {', Cable 1 69 Ml 63 LL SB lt 62 
— roa aaa fr« ym bh %| oO | oa °o ra) o o/ mn Ditto.... seer eneee } 1 3 Months ll 75 ll 80 ll 73 il 78 
|| Bank rate (reduce o | 5” 5” 5 *) o | ‘kb ) I ricaidcndecutees 7 Cable 55 35 6 38 3B 35S 6 
WEL. Faas 5 {5 |5 | Sap inane geamat 25.224 { 5 Months "nom Ae 
| Market re s ol disco | ee ‘ a 201 21 
|| 6Odays" bankers’ drafts... | 444 3] 443 3] 4th 4] 4ta 2\ 444 91 43a 3] agg | BOR nd Oporto...) 53.29 { | Sig 508 514 
3 months’ dO.....eeeee ceccce| 44 ts) 43 43 4 414 | 434 3) 444 3 | New York .......... Cable ad i 
4 months’ dO ..+seeeeees ooo | 42. 08) 42 | 4 te) 45 te Ste GZ 42 444 | Ditto fntbiobaie } 4.867 { Cheques aa pa 
6 months’ d0..+er+s+e+e0s woo | MBA | AE a aaa ee | ad as | paris occ Cable 27 21) 27 26 27 23 27 28 
LASS ESET sso eesensene ba oF PE PAD rere: | 25.228 {3 Months 27 55 27 65 27 Sih 27 62h 
cgassci Rp RI ie Oe eT pela a | 9/42 4 42 243 9 :9¢ «| 4% (4) 428 8] Petrograd .......... Cable 171 174 171 174 
| (at last Settler 1ent) -| 54 | 54 54 5a 54 54 52 Ditto + 94.57 { 3 Months nom nom 
Deposit allowances: Banks...... | 4 ‘ 4 4 4 4 4 Scandinavia ........ Cable “ 
int houses at call........ 14 14 4 4 4 4 4 rene ¢ 18.159 { 3 Months ee 
iespassespmetcnnpeeeees 44 1 4t | 4t [4 44 | 4¢ | 48 | Bpain (Bank piaces) | 9699, {Cable 21 55 21 65 21 46 21 56 
: Ditto ditto } 2-228 ]3 Months 52 53 52 53 
Comparison with previous weeks :— Switzerland ........ | 25.29% Cable 24 30 24 40 24 27 24 37 
= a g ais Months 24 70 24 80 2% 67 24 77 














28 5 Months. 4 Months.'6 Months. 3 Months, 4 Wonthe,/6 Menthe. 











Bank Bills. 

















Trade Bills. 























1917. % % % % % 
23..'5 5 es 53s 08 | 58 54 54 % 3 5° 6 
lar. 2..435 | 5 5 a5 & 54 54 3 55 «6 
9..49 2 | tt) 43 $8 43 t# St 4 58 54 3 
16..% 914) te 4h OB 4h OS 5 3 5 4 
23..44 & | 4b 4h 44 5 5 2 5 
30..54 4) 4% . 4% 4 fs 5 5 ei ; 
April 4..4% 4) 44 3 44 fs 4s 5 5 35 4 
13.9 3)4% (4 & | 48 43 5 5 i 
20..4% 9/448 &| 42 $\/% 5 |5 5 % 5 4 
27 42 8 | 43 4 4ta8 HS | 5 2|5 4 
May 4.049% 4 | 43 43 “ 4 5 5 z 5 4 
11../43 9 | 42 ta 43 igi 443 0g | 5 3 | 5k 5¢ 4 
1s... 44 9 | 43 La 42 tS a 54 5 
TREASURY BILLS BY PUBLIC TENDER. 
[he following table shows the record of Treasury Bill offer- 
igs by public tender during the year 1917 to date:— 
Minimum Price Accepted and Percentage of 
| Allotment. 
Date of Amount = 
Allotment. Offered. Three Six Twelve 
| Months’ Monihs’ Months’ 
| Bills. Biils. Bills, 
W917. £ £s ad £sda|\% ]£sda| % 
1] March 30 ....s00- | 50,090,000] 98 16 33 160 9711 2; 100395 0 0} % 
|} April 23.... | §0,000,000 98 16 4 8 19711 24; 100795 O Os 100 
|| April 20... ..+000. | 50,000,000'98 1510 34 9710 6} 100995 O 0; 75 
pril 27... | 20,000,000! 38 15 93 100 §9710114 50495 O O| 100 
rb énicedapinis | 20,000,000 98 15 105 34 [9711 6 100495 1 6! 100 
lay ll ......+4++| 25,000,000 98 15 84 100 [9711 54 42995 2 6 100 
|| aay 16 eid, 20,000,000) 98 16 04 100 9712 1 1003795 2 6| 58 
Total offered — — _ —j-—— 
to date .... 235,000,000 








AVERAGE Rate Frxep for ‘‘ INTERMEDIATE”? TREASURY BILLS. 


Rate Fixe 


Three Months. 


r ae eaten 


Six 3 


Tonths, 


Twelve Months. 





Average Price’ Rate JAverage Price! Rate [Average Price, Rate. 





gs ad 











1] sok % Bad i = £sa % 

|| April 28.4.4... 98 16 11} 4a 9713 74 | 48 95 26 |} 4 

}| a sbice < 9816 8} 42 97 13 44 42 9 39 | 4 
FOREIGN RATES. 

Open | Open 
| a a % —< | —_ is Market, 
anged, hange 
— seeeee Aug, 20,'14..5 «2 « | Swiss Bank 
| pt settee Dec, 23, "Beco 5 ee ef | DIESES.cccve Jan, 2°36... 4 or 3 
{| eens eae e Apl. 10,'15.. 5 «oe oe | Madrid ...... Oot. 27,'14.. 4) oo oe 
| — - dly. 1, 15. . ta ee ee Lisbon eeeere Jan,15,'14.. 5 oe «8 

R USSE!S eoen Aug. 20," 14..5 “7 Ff Stockholm oe Nov. o's... 5 7 «fe 
EO kins 9@Gne Eas © os ec | Christiania .. Nov. 9,’16.. 5&8 2. oe 
ee ee ' Copenhagen... Julyl0,'15.. & «e oe 


| Petrograd .. July 29, 14.. 6 
| 
| 


InpDIAN Bank RATES. 














SONNY seee Mars17,'17.. 6 .. .. | Bengal...... Mar, 21,17..6 «. +. 
FOREIGN RATES or EXCHANGE ON LONDON. 
| { Date | Rate, May IL “1917. Beenes Par. 
| Paris 1917. | 
Berlin 777] fraMes to £1 = [May 18) 27f 26-27 =| -27f 23.25 \Cheq'es, 25:22 
| Vienna’ "| marks to £1 18 a oe | Sight | 20°40 
vienna — krone to £1 18, “i eh Sight | 24°02 
1] Christi'ne| porin to £1 18 1159-60 | 2162-634 Cheq’es 12°107 
|| Stock 8| Kroner to £1 18 lékr 13-18 | 16kr 24-29 | Sight | 18°159 
1! Cop’ hasnt) Kroner to £1 18) 15kr 81-85 | 15kr 90-95 | Sight | 18°159 
P etro gen| Kroner to £1 18 16kr 56-62 | 16kr 71-76 | Sight | 18159 
| Italy grad.) roubles to £10 18 170}r-173r 175r-186r | Sight | 94°57 
1] Swit a lire to £1 18| 33lr 30-35 | 33ir 53-58 | Sight | 25 228 
|| Madriqgnn@| frames to £1 18, 24f 26-33 | 2440-45 | Sight | 252 
|| Lisbon **| Pesetas to £1 18) 2ip 47-53 | 2ip 52-60 | Sight | 25:22 
| Alexand -.| pence to milreis 18 303d-514d 30jd-3)4d | Sight 53d 
|| New York. piastres to £1 18 97-978 pi | O7-9TRpL | Sight 9TH 
 Monerea. dollars to £1 18| $4-7ex-64 | $4.7oR4 | Cable | 4804 
| Ayre dollars to £1 18) $4.772-84 | $4.784-3 | Cable | 4864 
8..| pence to dollars 17 50d 90 days 47°58d 
] Riode aR do 17) 50-5044 492-44 .T. | 47°56d 
Mont'ysam| Pence tomilreis| 16, 134d 1348d 90 days 16d 
} ©} pence to dollars 17| 564d 55k \90 days} 5id 
|| Valparais do 17| 554d 54gd rrr, | $1 
|| Calcutta pence to peso 16 11}3d llgd '90 days) .. 
|| Bombay : ster 10 rupee 18, 1843-44 | Is 43-4d | T.T. | Is 4d 
Madras oo to rupee 18) 1s 43-444 ls 43-54 T.T, | 1s 4d 
|| Hong Kon,| Stet: to rupee 18) 1843-4 | 1s4$-3d | T.T. | 1s 4d 
|| Shanghais| St. to dollar 18| 2s 4fd 2s 43d TT. | .. 
|| Singapore | setting to tael 18 3s 64d 3s 65d | TT. | oe 
|| Yokohame ster. to dollar 18, 2s 44-24 | 2544-4 | T.T. |... 
riing to yen 18) 29 ly-48d | 2s lye-d¥d | T.T. | 24.584 


—— 














CURRENT RATES OF EXCHANGE IN NEW YORK 
The Irving National Bank cable the following exchange rates 
current in New York 


Londo Amsterdam. Cc pe nhagen. 
New York on —— cane ——————-—— —s ———- -—- 
Dolla rl Cents for 1 Guilder Cents for 1 Kronor. 
Par level .... 4.8666 4 36.0 
1917. Ch’qs. Cable 60 Dys.} Che yes. Che qu 8. 
i a eee 4.755 | 4.7643) 4.7225 40.875 28. 0 
ae $+.7545) 4.7643) 4.72 | 40. 95 28.50 
2 4.7555; 4.7643) 4.7150 41.00 28.60 
Italy Paris. Petrograd. Switzerland. 


New York on|'—— | ———$ $$ —_— — (ee 


Frances for $1. 


Cents for1LR'ble 


re for $l. Francs for $1. 























P ar lev ve el 5.182 5.18} 51.50 5. 184 
~~ 4917. Cheques, Cheques Cheques. Chequas. 
DEAS -S access 7.0150 5.7125 27.90 5.55 
SO cnwes 7.06 5.5 26.50 5.16 
17 : 7.0175 5.732 27.40 ° 12 
NEUTRAL RATES OF EXCHANGE ON GERMANY. 
Amsterdam. | Switzerland. Copenhagen. | Stockholm, 
Florins to | Frances to Kroner to | Kroner to 
100 Marks. 100 Marks. 100 Marks. 100 Marks. 
Par level .........4-. 59.26 123.45 88.88 | 8888 
May 16, 1917 37.37 (78.40 May 15) 53.75 | 51.25 
COMMONWEALTH OF AUSTRALIA. 
‘Since March 15,1916., Since Nov. 15, 1916. 


| London on Australia.| Australia on London. 











Buying. | Selling. Buying. Selling. 
OORe cccccesess es par oe 101§ 
On demand ......| 974 par . 993 101 
SPD: ccccsene 97 ee 994 1003 
i. ee 965 | ee 98% 100: 





Union oF SoutH AFRICA. 


May 5, 1917. 
London on 8. Africa. | 


April 11, 1917. 
§. Africa on London. 








Buying. | Selling. 3uying. Selling. 

Beaks sevecsacoses oe | 4 pm es #; to 7; pm 

Sight ..........| §% dis | 3 pm % to FX i to ys pm 
30 days ee eeeeee 13 ” | ee 17% ” 145% ee 
60 days eeeecees! 23s o° ee 15% 3 16% ee 
Oe GP ccvcccest @ oo | ee 23% 5, 25% o° 
120 davs........| 33 = ee ee ee 


* According to length of voyage. 


INDIA COUNCIL DRAFTS. 
Tenders for Rs.120,00,000 in bills and telegraphic transfers 
on India were received on May 16th at the Bank of England. 
The following is a statement of the tenders sent in :— 





3ills 
Tendered, Accepted. Per- 
Rate. Rs Rs. centage. 

Ae GEG cccccccccesceccces 1,60,000 entaes $0,000 ...... 56 

Deferred Teles raphic Transfers. 
errr er 199,30,000- ...... 112,34,000 ...... 56 

Immediate Telegraphic Transfers. 
| a ere 1 1 er 56 
Total bills and transfers 212,50,0C0 ...... 20,0 00,CCO 


The amounts allotted were :— 





In Deferred In Immediate 


| 











| 
| 
In Bills. | Telegraphic Telegraphic 
| Transfers. Transfers 
Drafts on— | Res. |} Rs. | Rs. 
Calcutta ......| 48,000 at 1s 4.156d |20,41,000 at 1s 4.156d) 1, 13,000 at 1s 4.254 
Bombay ...... | 42,000 at ls 4.156d/82,18,000 at 1s 4.156d) 5,653,000 at 1s 4.25d 
Madras .......- ee 9,75,000 at 1s 4.156d 
Totals ....| 90,000 1112,34,000 | 6,76,000 
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The following statement gives the result of the sales for Comparing with previous years as follows :— 
the past two financial years and present year to date :— May 18, May 18, May 20, May 19, May19, Mayio || 
Rs. £ 1911. 1912, 1913. 1914. 1915. 1916. | 
Whole year, 1925-16.........0-.s0++0 3,039,03,471 .... 20,371,459 a a d d a » & 
Whole year, 1916-17...........s0+005: 4,907,77,364 33,021,429 ; q 
ed — O45 .. SBA, .. OBxy .- B6G «- 933 2. 3 | 
Year 1917-18 to date— i 2 
Ames 2 to: Mag 8, BIT ..2.0<necc0cn00% 600,00,000 4,042,916 1] 
Week ended May 15, 1917...... 120,00,C00 814,121 NOTICES. 
Total April1, 1917, to May 15,1917 720,00,000 .... 4,857,037 


Next Wednesday (May 23rd) 120 lakhs will be offered. 


BULLION. 


The gold movements to or from the Bank of England are 
no longer announced. For the week ended May 16, 1919, the 
stock of coin and bullion showed a decrease of £178,532, com- 
pared with the previous return. 


GoLp STANDARD RESERVE. 


Statement showing the form in which the balance of the 
reserve was held on April 30, 1917 :— 
In India— £ 
Gold .n.coccescees 200,000 
In England— 
Cash placed by the Secretary of State 
for India in Council at short notice .. 6,022,568 
British and Colonial Government securi- 


eee eee eee eee eee eee ree eee eee ee 





ties (value as on March 31,1917) .... 21,192,321 
British Government securities since pur- 
chased (cost price) ......sseeceseeses 4,505,872 
31,720,761 
31,920,761 


WaLTER Bapock, Accountant-General. 
India Office, May 11, 1917. 


Messrs Samuel Montagu and Co. write on May 17th as 
follows :—“Gold.—The Bank of England gold reserve 
against its note issue shows a reduction of £255,830, as 
compared with last week’s return. It is announced that gold 
to the value of $32,000,000 has been received in New York, 
and that a total export of $8,415,000 has been assured to 
| Japan, Spain, &c. It is announced by the French Govern- 

ment that no French gold coin has been struck during the 
year 1916. Silver.—The market has been quite steady in 
tone. The price advanced from 373d to 38d on the 12th inst., 
and remained at that figure. There has been no feature of 
special interest, except the continued paucity of sales from 
America. A few orders of a general character have been in 
evidence, but the bulk of business done has been for coinage 
as usual. Touching the question of subsidiary German 
coinage, to which we referred last week, Daily Financial 
America states that ‘a representative of the Treasury has 
announced in the Reichstag that the Government is contem- 














The African Banking Corporation, Limited, has 








. : Opened a/}| 
branch at Jagersfontein, Orange Free State. 
COMPANY NEWS. 

DIVIDEND ANNOUNCEMENTS, 
Rate % per Annum, except where Dividend 
marked % or stated in Cash. for Whole 
Name of Company. * Interim div. + Final div. _|__ Years, 
Interim!) Date of Method rae! Pre 
or Pay- of Lat'st us 
Final. | ment. Payment. Year. Year 
Banks. | % 
Agricultural Bank of Egypt ee =| - 6 
Banco Del Peru y Londres.. 8/3 p.s.) Less tax 5/in £ a 
Commercial Bk. of Scotland) 16 | Less tax | 
Tea and Rubber. 
Allagar Rubber Estates oe ee Less tax 15 12) 
Ayer Kuning Rubber........ BMti wt 30 ‘i 
Balmoral (Ceylon) Estates..| 11 %t| .. a 17 cay a 
Bandarapola Ceylon Co. ....) 15 %t |e. | oe } 20 4 
Bukit Panjong Syndicate....) 15 %t os Less tax 25 50 
Central Tea of Ceylon ...... 1/ p.s.* |May 19) Less tax # ‘ 
Elphil Rubber ........0.0.-- [st dividend oe 10 nil 
Eow Seng Rubber.......... 20 %t pe 274 3S 
Grand Central Rubber 
ee rrr 9% Less tax 14 124 
Grand Central CeylonRubber 9 %%t | Less tax 14 124 | 
Java Rubber Plantations iis Less tax 15 | nil |] 
Kuala Pahi Rubber ........ i ee Less tax 5 > i 
Kurau Rubber........++++«- 27H%t | oe oe 474 45 || 
Kawie (Java) Rubber ...... 5%* |May 3i oe ie es 
Khota Tampan Rubber a - | Less tax } 15 10 
Landscape Rubber.......... 124°%+ | Less tax 20 : 
Merlimau Rubber Estates... 63 “%t ss | Tax free 18318 
Pilmoor Rubber ............ 10 %* | .. | LesstaxSj/ing | .. * 
Riverside (Selangor) Rubber 20 %+t| .. | Less tax | 3 | 0 
Sagga Rubber .............. 25 %* |May 23 Less tax oe “: 
Scottish Malay Rubber...... 30 %t -- | Less tax | 60 45 
Sungei Choh Rubber........ 224 } - | 35 35 
Sungei Matang Rubber...... 10 %+ we } 174 | 10 
Sungei Salak Rubber....... matt os | ae ; 40 ; 
Sungei Siput Rubber........ 74 “~* |May 25) Less tax Ses o> iI 
United Sua Betong Rubber (15 %+t |June 1] Lesstax4/6in£ (| 25 228 || 
Mining. | 
Aramayo Francke Mines..../1/p.8.*|  .. si ae oe | 
Ducktown Sulphur ........ 13 St) May 3 | Less tax } 26 | 13% 
Glencoe (Natal) Cullieries . >. - 7 5 nil 


Jos Tin Area (Nigeria) =. ie # | 10 10 








| 
J , b Kwail Tin Fields (Nigeria) .. 6d p.8 “| 1. | Less tax. \First div | 
plating retiring from currency the present silver and nickel oe Broken Hill .......... ap 8. oe = Less tax eit 
as avi , ’ ambutan ....... Secvcceeses 8d p.s. May 24) Less tax \| 
coins, leaving the hoarders only almost worthless metal.’ | Scottish Australian Mining..| 5 ‘May 30 Less tax | 
This may be true of nickel but certainly not of silver. The| Insurance. \| 
value of the silver contained in a mark is now 6}d, whilst the | Fine Art and General ...... Rag IE snd ma ies | 
exchange value of a mark is 73d. It is not correct, therefore, | Other Companies. — aah | ines ‘sented | | 
for the German Treasury to describe a coined mark as | American Tobacco.......... 6%" | -- | Tax free gwee 
a - - “4 ~ “ rs Ao- e ° 28g 
‘almost worthless,’ seeing that its intrinsic value is 84 per | prec Amancan Debentare., SB%et | ++ | Less tax ; 3 
cent. of the present estimation in which the German mark is Def. .....0+-seseeeeeeees — . ; 8) SI 
held abroad. However much the German exchange may con- | Hells Unitel Asbestos «--0-+/ 10% ts tan’ | || 
tinue to fall, holders of silver marks could still purchase com- | Brisbane Sivciaiyeame.”.| 4/ ps4) .. | iter tree an 
modities from other nations on the basis of 64d, so long as | British and Argentine Meat, 1% | 
the present level of silver prices is maintained. This would be M. T eseapasonaneonaes: set eae i rm 8} | 
possible whether the German Government decline to allow | British Automatic ....... ..+ 8d p.s.* May 31 Less tax fowrte & 
the circulation of silver coins within the Empire or not. In | B™4sh Cotton and Wool en | 15 | 20 \\ 
a ee ef = cncncncesstéoenesse - os ses 
other words, holders of silver marks know the limit of their | Broxburn Oil, Ord........... 7% June 4 Tan Sree llos | Th i 
loss should they wish to make payments abroad, whereas on DIB ovo s00nen se saeeees 74 % \Dec. 4 Tax free |’ 20 15 || 
holders of paper marks do not. The silver holding of the (oy ethene Ae 6% | = se 1 io 9 || 
Indian Treasury on May 7th, as reported below, shows a | Electric ConstructionCo. ... .. | ' a 74 Hy 
reduction of 73 lacs, and is the lowest total recorded since | (in. Cotton Spinners’ -.---| 6 St) .. | Less tax 
November 18, 1913 :— 2 Investment, Def......... | 4%* \June 1) Less tax bin 
ouse Propery and Invest- | 
(In lacs of rupees.) cla sadeaecanases | OA 
. . Be RE BL GORS cccuccascoes 1/6 p. Less tax. .* 
ial , April 22. April 30. May 7. | John Brinsmead and Sons, oi 
otes in circulation .....e..--.+.. 8, -» 8272 .. 8,388 7% cum Pref........... Warran tsp’sted Tax free 
Reserve in silver coin and bullion ... 1,629 .. 1,637 .. 1,464 — ante, Morris, and | b 
: . : DD. sipeeaseuncessecns 10 9 Also bonus ]/ per share.| .- H 
—_ onan eaten in India...... — ee ~ e+ 1,115 | sonn Robertson and Bon....| .” | * nee Soe 10 | § 
Gland ..cccccccccccccece «> 517 .. 617 Liverpool Warehousing ....| %* | Less tax io | i0 
The stock in Bombay consists of 2,200 bars, as compared olen + 1 Aca 7h%* (May 23 os Pee 
with 1,700 bars last week. The stock in Shanghai on April 12, coumen Nitrate ............ Wps.*| Tax free ls] 9 
1917, consisted of about 29,000,000 ounces in sycee, and | Xéw Paccha and Javoauy } oo | co | ase tox | 
aya = : : E azpampa | 4] 
$17,700,000, as compared with about 27,500,000 ounces in| Nitrate ...... Spe ia - .. | Less tax => 
sycee and $17,600,000 on May 5, 1917.” _ ra Nitrate ..... 5 %*.\June 19) Less tax ” = 
‘ ‘ . = » Dick .......-..004. | _4%* |May 15) Less tax | 9 6 
The movements in the cash price of bar silver from day to | 8 ale +] 5%t | -. | Less tax Rie 
day during the week have been as follows :— San Lorer zo Nitrate........| 3) p.s.t/May 24) Tax free. 4 b 
May 12, May14, May15, Mayl6, May17, May18, | Semsucp span Nitrate |... oo i te | Mee 6| & 
tgage and Trust i oe 
1917. 1917. 1917. 1917. 1917. 1917. Shanghai Electric Construe- "| 7 
Per Oz. Per Oz. Per Oz. Per Oz. Per Oz Per Qz, tion Hee etna eee nneeenees 6 %t | ee Less tax | 10 
d a a F d a — Edinburgh Investment | | 
7 cael. oct se eee... ia an] | or: i: ee 
eee 
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MINING OUTPUT STATISTICS FOR APRIL. 


Total Output. 








Tons crushed last month, 10,022; gold re- 
covered (including £5,070 from tube mills) 
£20,994; working costs, £16,175. ; 

Crushed, 8,940 tons of ore, producing gold of 
an estimated value of £12,840, or 28s 8°7d 
per ton: in addition £226 were recovered 
from accumulated slimes, a total of £ 13,066.‘ 

4,129 tons; value, £8,402; profit, £908. 

Crushed, 5,152 tons for 1,785 ozs; 
£5,281; working profit, £744. 

Tonnage crushed. 3,575; treated, 3,575; 
values, Original, $12.36, residue, $1.74; 
expenses, $31,500; value bullion available 
for shipment, $37,500; profit, $8,000. 

April: Treated, 11,607 tons. In addition Lane 
mill treated 1,391 tons oxidised ore. Gold 
recovered—Sulphide ore, £17,754; oxidised 
ore, £1,231; total, £18,985. Working 
penses, including development redemption,, 
general expenses, royalty and realisation 
charges, £17,452. 

Old Nic Mine: Treated 2,181 tons, yielding 
£2,811; costs of development, mining, 
cyaniding, and general expenses, £2,766; 
profit, £45. 

50,200 tons milled; estimated value, £61,599 
gross; estimated profit, £20,453. 

Quartz, 14,323 tons; estimated profit, £1,290 

Crushed, 4,195 tons; value, £10,035; profit, 
£5,021; gold in reserve, 2,501 ozs. 

1,634 ozs fine gold; value, £6,780. 

Crushed, 14,757 tons, producing 320°557 tons of 
2,000 lbs blister copper, containing 3,052 ozs 
of gold and 6,491 ozs silver; total estimated 
value, £29,104. 

Crushed, 3.380 tons 1,674 accumulated sands; 


value 


ex- 


} Value, £7,052; profit, £2,206. 


| 14,950 tons milled; 


Gold. | 
| Abbontiakoon ...-. eccceccccce 
| 
AbDOSSO .--ccccere senecece eee 
VO ccvereeererses eereeee 
ch Proprietary.......... 
Butters Salvador .....+.0. in 
Cam and Motor.....ccccecee on 
Charterland and General Ex- 
pi yration 
Consolidated Langlaagte ...... 
Durban- Roodepoort Gold...... 
Eldorado Banket ......-eeee ans 
Eileen Alannah .....ceee coe 
Faloon Mines. .cccccecscoccocess 
Baie GORee xs cvcccnsacccn ceeee 
riant of Rhodesia ....... oo 
Ginsberg ....e0. oeecewenne nana 
G WR ictacessdecccnsese oe 
Globe and Phoenix ..... eceee 
Golden Horseshoe ......ecess 


| Langlaagte Estate ..... 


Mashonaland Agency.... 


Crushed, 7,500 tons, 
mated loss, £1,242. 


yielding £2,126; esti 

estimated value, £14,087; 
estimated profit, £1,606. 

20,300 tons milled; estimated value, £13,362; 
estimated profit, £1,009. 

Tons treated, 6,053; ozs, 8,000; profit, £18,780. 

Ore treated, 14,316 tons of 2,240 lbs; yielded, 
7,840 ozs of fine gold; value, £33,740; work- 
ing expenses, Australia and London; 
£22,339; profit, £11,401. 

107,509 tons milled; estimated value, £162,088 ; 
estimated profit, £62,316 

Canadian Klondyke Company's output for the 
week ended May 5, 658 ozs, from 74,905 yds. 

45,250 tons milled; estimated value, £53,681 ; 
estimated profit, £10,593. 

Kimberley Reefs Mine: 4,550 tons, yielding 
817 ozs; sands and slimes treated, 4,550 
tons, vielding 574 ozs; total value, £5,921 


| 65 tons of concentrates. 


Mawebi........ Sevecececeoecees 
New Primr SO wccccccccce ecccs! 
New Unified ..........- shieciini’ 
Oriental Consolidated..........| 
Randfontein Central ...... sagen 
ee TC 
| Santa Gertrudis *...... hebuswan 
Nps ag, Oe aE 
|| Selukwe Columbia Gold seeees! 
Shamva ......c0. siete slil 
{| 
|} Taquah....... 


Van Ryn Deep , 
| 


Witwatersrand . 


Bauchi Tin 


| East Pool and Agar. 2200227 
Ex-Lands Nigeria 

| FP rum River .... sey 

| Kwa — iesaeohees eseccese 
| Naraguta (Wiggwattete 
Norton Migetia) .......0.0. 


ore’ 


,, Miscellaneo 
Broken Hill Proprietary 





ee 


POOR Oe ee ewes 


hera Nigeria (Bauchi) Tin 


eee eee 








18,300 tons milled; estimated value, £13,376 
gross; estimated profit, £308. 

13,800 tons milled; estimated value, £13,391; 
estimated profit, £4,040. 

Net profit for Feb., $46,830. 

161,066 tons milled ; estimated value, £207,331; 


estimate profit, £45,000. . 

Central ion: Tons miiled, 5,000; fine gold 
recov , 1,716 ozs. Estimated value of 
yieli ,old and silver), £7,410. Estimated 


profit, after deduction of London expenses, 
£1,009. 

Tons milled, 28,109; estimated profit, £8.364. 

Crushed, 379 tons; gross yield, 80 ozs; £334. 

Crushed, 1,107 tons; value, £2,437; working 
expenses, £2,309. In addition, concentrates 
value £150 produced. 

Crushed, 44,961 tons; value, £31,552; “profit, 
£10,180; working expenses, 114-08d per ton; 
cash available, £9,220. 

Crushed, 5,150 tons of ore, producing gold of 
an estimated value of £14,221. 


-| 39,800 tons milled; estimated value, £90,190; 


estimated profit, £50,147. 

35,350 tons milled; estimated value, £45,529 
gross ; estimated profit, £15,126, 

2,400 tons crushed, yielded bullion value 
£5,214; working expenditure, £4,713 


April returns: Black tin cleaned up from 
Briseis, 28 tons (March, 30 tons); Mutual 
Hill output, 1°94 tons (2°15 tons); Wallace 
Properties: 424 ozs gold (541 ozs). 

40 tons. 

Tons f ore milled, 6,500; tons of black tin 
® u wolfram recovered, 90°49. 

Output tin concentrates, 30 tons. 

Output, 21 tons. 

Output for April, 7 tons. 

Output, 32 tons; dispatched, 37 tons, 

Output, 40 tons. 

Produced 34 metric tons of concentrates, con- 
taining 61°5 % metallic tin. 


Report for four weeks ended May 2:—Blast 
furnace produced 10,217 tons; open hearth 
furnaces produced 14,259 tons. 1,000-ton 
mixer working satisfactorily, Blooming mill 
produced 11,971 tons; rail mill produced 
6,982 tons; 12-in. mill expected to be ready 
and operating end July ; 8-in. mill construc- 
tion proceeding rapidly. Broken Hill: 
Operations suspended April 6 to 10 for the 
Easter holidays; 13,774 tons ore raised ; 
concentration plant treated 13,048 toms, pro- 
ducing 2,280 tons lead concentrates and 4,049 
tons slimes; zinc plant produced 5.375 tons 
zinc concentrates; slime flotation plant 
produced 1,184 tons lead concentrates and 
2,884 tons zinc concentrates. 





Name of Mine. Total Output. 











British Broken Hill Proprietary; Fortnight ended May 12th: 8,139 tons crude 
ore producad 1,100 toms lead concentrates, 
assaying 64 % lead and 26 ozs silver ; also 


1,200 tons zine concentrates, assaying 44 % | 


zinc. Carbonate ore raised, 528 tons. 

Chinese Engineering ..........| The sales of coal by the Kailan Mining Admin- 
istration for the week ended May 5th 
amounted to 50,264 tons. 

Glencoe (Natal) Collieries......! Profit quarter ended March 3lst, $11,000. 

Mining Corporation of Canada, Four weeks ended March 25th: Silver, 351,465 
ozs; profits of reduction eompany, £2,197; 
operating cost at mines, £20,375; special 
(capital) expenditure, £2,269; total footage, 
610; total tonnage, 6,782. 

April 12 to May 9: Cable: 19,086 tons ore 
treated, being 12,142 tons from Mount 
Lyell mine, 6,609 from North Mount Lyeii 
mine, and 335 tons concentrates. Con 
verters produced 425 tons blister copper, 
containing 420 tons copper, 19,861 ozs 
silver, 512 ozs gold. 

Cable: Last week produced 800 tons con- 
centrates, containing 512 tons 8 cwts lead, 
and 20,160 ozs silver for run of 144 hours 

ee Coal sales, 46,687 tons; brick works, £2,135 

Zinc Corporation. ......cccsees 22,300 tons tailings treated in ainc plant, and 

13,196 tons ore inlead mill, producing 5,705 
tons zinc concentrates and 2,889 tons lead 
concentrates; value (subject to realisation). 
on basis of lead at £20, £57,695. Expendi- 
ture at mine Working costs, £24,788; 
development, £3,003; cost of material 
treated, £4,605; capital expenditure, 4571. 


Mount Lyell Mining 


or 


North Broken Hill 


eters eeeee 








OIL OUTPUTS. 


1 ce Ath 


2m a a car tae 


a 

ANC I [AN QOILFIELDS.—T} report states that the | 
Gemsah iction for the week was 23 tons, against 21 tons 
last week, and the Hurgada product! 2,194 tons, against 
2,197 tons. 

BLACK SEA AMALGAMATED.—Week ended April 28th, 21,602 
poods (348 tons). 

Matkor Compine.—Week ended April 28th, 14,753 poods 
(22S tons}. 

Markop PIPELINE AND TRANSPORT.—Received for pumping 
week ended May sth, 12.403 poods (200 ions). 

OKLAHOMA COMPANY.—Sales (less ilties) of Canadian Oil 
and Gas Company, month of April, $7,795, against $8,285 
Production, 4,588 barrels, against 5,345 barrels; 120 wells 
reported in production. Price of oil, $1.70 per barrel. 

UNITED BRITISH OF TRINIDAD.—Week ended May goth, 825 
tons. , 


URAL Caspian OIL CORPORATION.—The t 
week to May 3rd was 128,688 poods (2, 


tal production for the 


7H tons). 
y 








Reports and Notices. 


GOVERNMENT STOCKS, &c. 


STATE OF SAN PAULO 5 PER CENT. TREASURY BONDS, 1913: 
AND 5 PER CENT. 2-YEAR TREASURY NOTES.—Messrs J. Henry 
Schréder and Co. announce that they have further received 
£6,014 in respect of the surtax collected weekly, for the service of 
the English portion of the above bonds, and a further £9,021 in 
respect of the surtax collected weekly as security for the above 
notes. 


VENEZUELA (3 PER CENT. DIPLOMATIC DEBT, 1905).—The | 


Council of Foreign Bondholders notify the receipt of a sight 
draft for £4,390 15 44d, being the moiety of the sixth fortnightly 
instalment of the Debt service payable to the Council in respect of 
the half-year ending June 30, 1917. 


RAILWAYS. 


MISSOURI PACIFIC RAILWAY REORGANISATION. — Security 


holders are reminded that securities must be deposited with the 
sub-depository the Guaranty Trust Company of New York, 32 


Lombard street, London, E.C., on or before May 22, 1917, and | 


that assessments on the stock, as specified in the modified plan and 


agreement of reorganisation, must be paid on or before that date, | 


otherwise holders will forfeit any voting trust certificates to which 
they would be entitled, and to the return of their deposited stock, 
or to the repayment of any cash paid in respect thereof, or to have 
any further interest or right in same or in the planof reorganisa- 


tion. 
BANKS. 


AGRICULTURAL BANK OF EGYPT.—The report for the year 


ended January 31st last states that the net profits of the bank | 


amount to £859,853. After deductions of £2234,540 for deben- 
ture service, {E41,692 for reserve fund, and ££8,179 for special 
reserve fund, there is left a balance of {£417,902. There has to 
be further deducted dividend on preferred shares and commission 
to the National Bank of Egypt, amounting to ££62,853, leaving 
£355,048. The directors propose to pay a dividend on the 
ordinary at the rate of 7s per annum for the financial year 1916-17, 
and to carry forward the balance of ££80,978. 
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e stances which have produced the large receipts of the present year - 
' cannot be regarded as normal, and the continuance of the war Conunercial ports | i] 
i necessarily makes the prospect uncertain, As a measure of ° | 
i prudence in these circumstances, and with a view to maintaining, steiees 1 | 
; if possible, a steady rate of dividend, the directors recom- —s i} 
| mend the carrying forward of the above substantial amount. THE CORN TRADE. | 
k Lane, Frid | 
iT | ASSURANCE COMPANIES. e a: ern vase ane tt ae | 
sa | —The r ceutins tee Green: | ee ee ee Licht eae dave telne Gn 
ii || FINE ART. ‘The report for 1916 shows that in the parts of the United Kingdom, bright sunny days being folloy 
the net premiums were £130,272, the claims paid and out- by steady rains, which have relieved the dryness of the ground, 
Baa standing £70,672 (54.3 per cent.), the expenses £41,432, and the |” , proved of great benefit to agriculture generally. Otferir 9 
; surplus, after providing for the unexpired risks, £16,809, or 12.9 of native wheat continue on a limited scale, both here and at 5. | 
: per cent. of the premiums. The total premium income was provincial centres, farmers being otherwise too busily engaz 
is £186,706 against 182,825. Including interest, a balance of to attend threshings. Available supplies, however, met a 
: {25,215 on the fire and general account and £11,468 on the em- readv sale at official prices. Foreign grades continue fi 
|| ployers’ liability account were transferred to profit and loss. The | | n the spot at recent level, with a good inquiry for ready | 
directors recommend a dividend of 7s a share, less tax, for the thie pe ward parcels were put out more freely, and quit 
‘ year, carrying forward £35,527. The reserve funds amounted on | og bi ciness transpired, including blue stem, on passage, at 
f | December 31st to 285,210, after the investment fluctuation Sas; red Walla, ditto, 83s; Australian, 83s; No. 2 club | 
F j| accounts had been increased by £26,978 to £93,000, an amount in | | ttta. also white Delhi, 86s 9d; No. 1 Northern Manitoba, $3s; || 
5 || excess of the ascertained depreciation. ; No. 2 ditto, Sis 6d; No. 1 Northern Duluth, S1s 6d; No. 2}) 
F || GUARANTEE SOCIETY.—The net premium income for last year hard winter, Sos: No. 2 red western winter, 79s. Wee 
—e £40,366, 2s compared with £38,098 Apter providing re shipments, under existing circumstances, were fairly satisia 
Bi |] claims and expenses, and increasing the reserve for unexpired risks - a and compare very favourably with recent contributi 
| from £15,239 to £16,146, a sum of £22,956 (including £8,031 from while the prospe t of future supplies is maintained. ( 
f interest) was transferred to profit and loss. The directors have nai oie improve in most producing countrie: 
\| declared a dividend of 17s 6d a share, less tax. The balance of | ™ on : poe aie esl ra urable for spring whe ok ten tie Oh 
|| profit and loss, before providing for the dividend, was £49,725, St ites and Canada. “The new Indian crop, of excellent qu A | 
against £30,168 brought forward. ; d ei ht, is now available, parcels « f which have alr : 
GUARDIAN —In the life department the new business consisted | @°@ Wis® "the market. Weather conditions in the Arr 
at of 680 policies, assuring {1,032,731 gross and £567,798 net, after | °°° seedintragy conohitony al anid aa a tee 
‘al | deducting reassurances. In 1915 the net new assurances were and a yp ol cC , ae ith. “The ‘ae P 7 a a 
il {481,068. The investment reserve fund was increased from | '* anti pate Spe : it — r oop a es a aia 
“} \| £230,000 to £248,000, and the total funds stood at $3,721,706. | ™ ahaa * pa verso pening Bragg oe hriel am pele ; 
1 i || Expenses and commission amounted to 13.55 percent. of the | ‘*™> thoug og aun : = (- = _ +9 oe oo ypnens : 
he t premiums. In the fire department the net premiums were £674,804, =a — t Racy Ss a . “4 se a at 7: hoy 4 yg ree 4 
ti Ze || against £629,735, the net losses £320,767 (48.9 per cent), against or Seing . : ved -_ ele va4 “_ “a A - ae mbay : 
id H \| £348,267, and the total expenses £248,206 (36.8 per cent.). The | 30% © 3*5%s Sheu’ h ss it iteemene Monbinetion Rat 
hil \| reserve for unexpired risks (45 per cent. of the premiums) was | | K., OF 3758 to Rane pe typ gee pr ago - Ph tai 
beh | \| increased by £20,300, and the trading profit by £76,531. Interest | More activity has been displayed from the Rive weer 
| _ eae eget A 3 me E ¥ 4753 some advan would probably be conceded on recent officia 
a || receipts were (26,624. A sum of {11,110 was provided to write 1 pahasaggh enagepelboine ] fess Fin 7 te pte osaenag | 
{ || down securities in the fire account to their values on December 31st, | '?” et Mine caged tie —o ie payin ms xX, a oo Dan bag 
ie jjand £20,363 set aside for bad debts and debts in enemy countries. United States s¢ ~ n, AV) _-ha- vlna m george A 
AH | |The balance of profit, £71,682, was transferred to profit and | ‘? U.K. being valued at oan —- sg te besten need — 
7 i| € |} loss, leaving the fire funds at £828,700. In the accident 7 Zz Se eae A ct ‘4 os Med; ssoarllic gene 
. ae \|&c., department the net premiums wee £230,635, against | ¢ -'-» 2005 *rench - eee ee ee ee 
| \| £196,852, and the net losses £86,140 (37.3 per cent.), against | #SUTES ON Net form, The general px siti n Hour rema 3 
~ . | £70,670. The trading profit was / 34,860 and the interest receipts the most rer unaltered, the di mand being very active 3 
ane \| £10,458. Asum of £6,871 was written off securities and £38,446 home milled, but American qualities come forward slow . 
if || transferred to profit and loss. The funds were then £207,100, | * meeting ©: the London Millers’ Associat » es 
ce OF || The rearrangement of capital, caused by the acquisition of the| G.R flour was fix d at 61s to 62s per sack, a rdi 
Reliance Marine Company, is being completed. The capital now quality, in charged bags ; if in he ssians, Is xtra. Of 
consists of 200,000 5 per cent. preterence shares of 14 each, fully | ordinary bran ofh iall quoted at £12, I 
paid, and 400,000 ordinary shares of £3 each, 10s paid. The| 4!5 per ton, ex mill, bags included. Shipments cf maiz 
directors recommend a dividend of 4s a share on the ordinary | Sotth and South America show some im] ent, é 
shares, less tax, carrying forward £80,256. Provision has been | '@!* business resulted in parcels of American mixed, No. 
made in each of the funds for the depreciation in values passage, at 69s, while official prices have bee rrised 45 to ¢ 
NEW ZEALAND.—The report and balance-sheet for the year to | @* for kiln dried over previous prices of ordinary & 
ft November 30, 1916, shows that the net premiums were £924,790, Spot values keep steady, with a fair inqu ay. 
a and the trading surplus £116,380. A dividend of 6s 6d a share | lots. African grades have also been dealt in to a tair & 
| | was declared for the year together with a bonus of 6d ashare,| \° 2 White afloat realising Sos, and yellow rout 1 74 
Ki | {60,000 was transferred to reserve fund, and {41,081 carried Hiome-grown barley continues to be sparingly offered, 
ia forward to the profit and loss account. A call of {1a share was | 4tive competition from n illers at firm prices, while Cahif 
; made and met by means of taking £150,000 from the reserve fund, brewing, On passage, s ld at S35 6d and Sast Bristol Char | 
le the eftect being that the paid-up capital was written up by {1 a] ‘ative oats were reservedly offered at Government rates, 
ia 4 | share, and increased from {£450,000 to {600,000. The uncalled | 4 fair trade has been done in American and Canadian to \.h 
i || liability per share was, therefore, reduced from {7 to £6. out ports at éteadv prices. It is announced that th t 
Pt) SUN.—The ceport for 1916 shows that the fire premiums were | Of Cats will now come under Government control. Quotati 
1 i £1,532,349. the losses paid and outstanding £739,884 (48.28 per | Wheat: Native grain and imported descriptions remai 
i} |cent.), and the total expenses £577,384 (37.08 per cent.), The | altered. Flour: Country straight runs quoted 63s to 4 ‘ 
ae trading surplus, after providing for unexpired risks on the basis of |] American white clipped, No. 2, 675 6d; Ca Mj \ 
T 4o per cent. of the premiums, was £185,339, or 12.1 per cent 
| : i Interest receipts were £68,187, and £253,526 was transferred to 





> - 1 _ } arena - 
profit and loss. From the accident account the transfer to profit F 
- wr > fron hee lox sab : . 
and loss wo #1,2 o, irom the employers’ liability account £21,175, RE N 
and from the burglary and general account 8 009. A sum ol 


{20,000 was carried to pension fund, £5,000 to war contingency 
tund, and {70,000 applied to writing down investments. The 
. h 


directors have declared a further dividend of > es wit 
Wve « her dividend of PARTICULARLY IN CONNECTION WITH 






; . 78 a share, less tax, 
making, with the interim dividend, 14s a share for 4 sar xe 
(£1 30,2 , leaving £426,975 at the cred ¥ ievebtand is “9 a ———— ee 
ae : 7: profit and loss. ESTABLISHED. 



















RUBBER AND TEA. ARGENTINA ..) siiaiiaatn 
- CHILE _..__—_.. : 19 BRANCHES. 
SCOTTISH MALAY.—The report for 1916 states that the estimated URUGUAY LO ee 
crop of rubber for year 1916 was 500,000 lbs dry rubber. The gg ae - i ——, ORK (Agen 
actual crop colle ~d Fa eas ale "RAT 4 ee .- ae Ge ss" 
ac tual crop collected anda soida (alter allowing for a ljustments SPAIN ae .. BARCELONA, BILBAY 
: through loss of weight) was 535,951 lbs. The gross averave price & MADRID. 
realised for this crop was 2s 6 45d per Ib, and the ‘‘all-in” cost of ACTS 
! production (including war risks insurance charges) was 10 sod ner FORWARD EXCHANGE CONTR 
} . *) t s 







" " ce S 
lb, giving 1 proit of Is 7.95d per |b. The estimated crop for 1917 FIXED FOR MERCHANTS AND SHIPPERS. 
is 630,000 Ibs dry rubber. The whole rubber on the estate, mature THE ss “ F ‘ 
and immature, has been maintained out of reve nue. The sum at 


he « : enh nd annranriatin 
' the cre dit of profit and loss appropriation account (including the ~ RICAN 
, - ulance brought forward from last year), alter paying two interim 
dividends of . ‘out 


i of 15 per cent. each, less tax, on account of 1916, is BANK 

£32,150. The directors now recommend a final dividend of 30 per 9 LIMITED. 
“— ] cc TY wu Yr wv - . ’ 
cent., less tax (making for the year 6o per cent.), placing to reserve Capital and Reserves, £6,040,785 
account (making same 


e up to £26,000) £1,500, leaving to be carried Head Office: OLD BROAD ST., LONDON, E.C. 
70 


forward, subject to directors’ fees and excess profits tax, {17,9 
4 é nor 
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| 
SUMMARY OF OOMPANY PROFIT AND LOSS ACCOUNTS. 
1 aes | Net | | | 
| | Profit | Appropriation. | Corresponding i 
_ Balance! After |Amount Period Last Year. i 
Per from | Pay- | Avail- Dividend. | ; i 
Company. Ending. | Last | ment of| able for — oy Balance| | : 
Account. Deben- | Distri- Ordinary. | Prefce.| pn ecia-| Forward Net | Divi- || 
z ture | bution, | ti P to. | | Profit. | d@end. || ; 
2 gb __ Interest | Rate. |Amount Amount. a _ atfein ' 
. i Breweries. | | &£ £ £ 9% £ SS aS % |i 
Brandon's Putney Brewery ... Dec. 31 | 21,096 25,448 46,544 74 8,719 7,500 1,000; 29,325) 14,108 3 ! 
Electric Lighting and Power. 
Calcutta Electric Supply ....| Dec. 31 30,046 169,801 199,847 94 42,751, 21,207 70,739, 65,150) 146,438 9 
Nitrate. | 
Angela Nitrate..seseseeeeees | Dec. 31 (Dr.1,287, 20,314. 19,027 21% 14,000 ws 4,000) 1,027 Dr. 5,462 . en 
New Paccha and Jazpampa ..| Dec. 31 3,657 4,119 7,776 74 4,294 - 2,000! 1,482 Dr. 5,937 - : 
San Lorenz0.....e0- eccccces| Dec. Sl 3,577 11,908 15,485 25 6,000 “ 8,048, 1,437, 8,292, 25 : i | 
Oil. ; ae 
Broxburn Oil ....ccceeee «++, Mar. 31 | 12,657 49,714) 62,371, 15 29,962 6,000 14,000; 12,409) 46,729 7k t i 
Shipping. | , Rod 
Elder Dempster ........e0-- Dec. 31 | 73,878 156,801 230,679 10 95,000 os 60,000) 74,679, 240,444) 9 4 : 
3 Tea, Rubber, &c. | | | bat 
: | Bandarapole, Ceylon ........ | Dec. 31 | 2,113 15116 17,229 20 | 10,000 oo | 1,394) 5,835, 22,369 40 : . a 
4 ‘Batu Caves Rubber.......... Dec. 31 7,655 67,242, 74,897 210 56,175 aw 8,128} 10,594 .. | .. i 
§ | Central Travancore Rubber ..| Dec. 31 8,054, 15,958 23,992) .. 8680 .. 4,141; 11,171) 15,025 10 i 
Grand Central (Ceylon) ...... Dec. 31 20,244 285,956! 306,200 14 171,500 ° wis | 134,700) 239,974, 12% 
Kuran Rubber............+.| Dec. 31 5,992, 23,812) 29,804 474 17,813 ‘ 7" | 11,991) 21,447 45 , ; | 
| Landscape Rubber .......... Dec. 31 870 8,179 9,049 20 2,799 ° 5,370) 889 ee te } 
|Panagula Rubber............ Dec. 31 3,226 14,607) 17,833 12 12,000 an 4,108) 1,725 17,965 12 : 
' || Riverside (Selangor) Rubber... Dec. 31 2,454 27,312) 29,766 35 19,659 we “ | 10,107 26,791) 30 i 
: | Scottish Malay Rubber ...... _ Dec. 31 4119 40,703 44,822 60 25,343 ee 1,500; 17,979 32,959, 45 ' | 
| Sungei Choh Rubber ........ Dec. 31 720 31,200 31,920, 35 17,500 ‘ 1,000; 13,420 24,132; 35 3 P34 
| Sungei Salak Rubber........ Dec. 31 13,453 37,963 51,416 40 26,000 “ 5,520; 19,896) 41,967) 40 | ; i 
Telegraph. | oe se | | i 
i , rd.3g | 200) if 32 ’ 
Anglo-American Telegraph ...| Mar. 31 67,153 264,803 331,956 Def.14 | 49;400). 197,600 oe 69,456, 264,528 | 14 i 
| Trust Companies. 
| Ange tneeene ebenture ... Mar.31 | 6,172 36,161 42,333 6 | 15,740 15,119 5,000; 6,474 37,803, .. i ' 
| Bankers’ Investment ........ April 30 6,856 80,514 87,370! 5 33,750, 30,3575 13,000} 10,245) 79,169) 5 f ' 
| Industrial and Genera? Trusts Mar. 31 62,290 124,026 186,316 10 67,500 30,375 25,925 62,516) 121,710| 10 
Miscellaneous. | | 
British Cotton and Wool Dyers) Mar. 31 40,382 122,438 162,820 15 57,620 we 55,984! 49,216) 93,523; 10 
Fine Cotton Spinners’ and} | (Spf. ord) - org (5 pf.ord 
Doublers’ ...ccccccces | Mar. 31 158,222) 400,077) 558,299 {10 ord. } 297,500; 150,000 140,799} 425,854), 8 ord. 
\t Meters, Limited .........00. | Mar. 31 3,944, 16,786 20,730 7 9,291 5,412 2,000; 4,027) 20,338) a 
Sir Elkanah Armitage & Sons, Mar. 31 16,201 38,039 54,2490 15 30,000 oe 10,000; 14,240; 26,897, 10 | 
|| Nc. 2, 698; Chilian, white, 69s; South African, 68s 6d, all 
ex quay. Maize: South African, white, S2s, ex quay; Mixed THE IRON AND COAL TRADES 
American, for human consumption, 72s ex ship, and free, 8os " 
landed. Plate still very firm and nominal at oos landed. as 
| The following table estimates the home consumption of wheat Collieries are working more regularly this week, the export 
| during the harvest year 1916-17, contrasted with 1915-16, 1914-15, | trade having improved, while the full outputs got at inland 
and en ee ee collieries do not yet equal the amount demanded. The difficul- i 
1916-1917.! 1915-1916.| 1914-1915.| 1913-1914. ties caused by the Coal Controller s regulations and other 
= | restrictions are aggravated by the drain of experienced officials 
owts. | cwts. cwts. | cwts. into the Army. Inland industrial works can absorb all that }} 
Imports—Wheat (36 weeks to May 5)/ 38,507,200 63,190,100) 64,828,200) 64,615,400 | they can get of the coal normally produced for the export trade, || 
Flour ” ” 5175,500 6,792,600} 8,454,400, 8,421,900 | |) house coal is still much in demand, alth uugh the pressure || 
IN ; 42,282,500! 69,982,700} 73,322,600) 73,037,300 | 1S I t so acute. The latest prices are :—( Ne weastle), best || 2 
Add week ending May 12—Wheat .. a 2,097,100} 2,147,100} 1,375,700 | steams, 29s 6d; steam smalls, 19s 3d; (Cardiff), 17s 6d; gas 
' " Flour .. “* 167,100) 240,690) 206,300 | Goal (Durham), 25s 6d; best house (Forest of Dean), 24s. | 
| ese oq rots! imports 37 weeks ...... 42,282,500' 72,228,900| 75,710,300) 74,619,300 mnie 
hoo ned ~~ probasenennennen ye wo1'oeD ye 149,000 | Our Middlesbro’ correspondent’s report, dated May 17th, is |} 
pod i as follows :—Pig-iron: The market is firm all round. Con- || 
ws Net imports ..........eceees 42,078,000! 72,042,600| 74,838,300 74,222,200 | - | 
Add to this the estimated sales of | } 
home-grown wheat ........sceesees 54,504,800) 34,089,000, 35,273,390, 26,512,700 
Thirty-seven weeks’ home supplies .. 16,582,800 106,151,600 108,112,200 100,754,900 C 0 Mi M E g C 3 A L 5 A N K 0 a | 
Average price of Ezglish wheat per| s 4 | | s d | as } if 
Wh + 16GNG Rs beeceaseckeessese | & } 61 7 | 32 7 -s$ ¢ ’ ? { r ‘* 3 } 
© ee itis ettwtnccndeciesnnie HH ° ° 35 | 14 2h] 7 6} | Established] $ BERIA, 18 j 
3 Tht : bushels. | bushels. | bushels. | bushels. | | 
= *tsibie Supply” in U.S.centres, bush.} 33,080,000 pry ebienn etree yates HEAD OFFICE— 
= in cwts..} 17,721,400) 28,969, O19, 893, 
' ERS scod Renae Smee ! 44, NEWSKY PROSPEKT, PETROGRAD. 
beste ®.—Particulars of imports of wheat and flour have been temporarily j 
‘scontinued since February 10, 1917. 4 F | 
peieiiiieiiain annie am eueee Paid-up Capital ne ...  Rs.30,000,000 || 
The following is a statement showing the Quantities Sold and Reserve Funds — = Rs.23,800,000 | 
S | the Average Price of British Corn (Imperial Measure) in the The Bank conducts Banking Business 1 
past two weeks, and for the corresponding week in each of the of every description tn Russia, Siberia, 
S. | Zaks from 1916 to 1913, ae a Central Asia, and foreign countries. f 
— QUANTITIES SOLD. AVERAGE PRICES. LONDON CORRESPONDENTS: 
| | Wheat. | Barley. | Oats. | es ee London City & Midland Bank, Limited; Baring Brothers ||| 
N | -—— |—— — at scene Phacxsma — & Co., Limited; London County & Westminster Bank, i 
| yet : | qrs bsh | qrs bsh| qrs bsh| 8 d sd s d Limited (Cornhill); Samuel Montagu & Co.; Lloyds |} 
| ee ae 2 ai : aoe : a 4 ro . 2 : Bank Limited ; Comptoir National d’Escompte de Paris ; i 
ll aie ; Credito Italiano; Banque Belge pour |’Etranger. 
C. Bo teeeaae mis 4 | 4436 6 | 19680 5 | 555 | 535 | 35 1 
Pees Zz ”° e 
_— | isis seats | 65,544 0 ean g on 7 e : 4 ; res 2 Nearly 100 Branches, Sub-Branches, and Agencies. 
= | nan 96,088 5 | 2822 4 | 5699 4 | 5210 | 2% 4 ] 1g 9 
re 
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—— ae etting d and regula: | cessories. To-day orders are being booked in light and } 
j rey" it } pee oe 4 ted Shipments | weight superior “cloths at up t 16s from the Tn anutact 
ré = : te a peas en nt thr. ug } ircity of tonnage The delivery in the early months of next ye ar. mont f th * 
of hematite pig-iron barely ffices t eet local re | are inten led for the European markets and the home ty: 
ent Prices for home consumpt unchanged at | and whatever prices European neutrals may Care to pay, 
a or N 2 and Ni + Clevel i and 122s 6d for mixed | own people sh uld not give such figures. Even if the t 
- ers | ist Coast hematite Manufactured iron and steel: | bought the cloth direct from the mill he would charge jt 
he demand for steel nsiderablvy exceeds the output, and | at not less than £1 per yard, and the probability is ’ " 
ices tit , firt Steel ship-plates, f11 108; steel ship | passes through two or three hands before reaching thi - 
les, S11 28 6d: iron ship < gles, £15; 1ron bars, £15; | sumer. There is no wonder that more eaten is being mixed, | ie 
t ‘ rails, {11 5s net | particularly in dress go is. A passable handle can be pro. s - 
. ee | duced even with so per cent. of c tt n, and _ cloths vill ; 0 
Our Glasgow rre ndent (writing Thursday) says :— |?" le shears Per yard, 54 bl - oe ' ae Denee, - 
There is sation in th emand for pig-iron on home| “* eutncneer og BCs eS oe P . ing _ 
account. The inquiries from Allied countries are of a pretty | 74voured. 
cent haract it these are only met in a moderate way as | — ; 
. enaringl ial kerc rer : ha | 
a Phe eae a a named COLONIAL WOOL. i. 
he tites [ nd prod tior For manufactures in 1ron the | (FROM A Ci RRE SPONDENT.) F 
inquiri¢ n t increase, these in ny cases taking the | ; 
‘ t but 1 rreat relief has so far followed, and as Good general rains have fallen during the past fortnight i: | br 
: 1c t tra Pan tas i lv looked for. iron in what-| Victoria, New South Wales, and Queensland, hence th winte! eC 
: os tate havin me within the prohibition scope unless throughout the Commonwealth 1s being entered upon with i = 
' tted B ir iron makers are overwhelmed with contracts, | both stock and pastures in excellent condition. At _ many € I 
| and are far behind in their deliveries. The output of steel is as | stations in Queensland shearing will have been general sin | | 
1] n fact larger, than ever, owing to the increased furnace | the end of March, and more will be busy right away up to next “3 J 
| pow I eration Structural and general engineers are as| August. Many complain of having had too muc! = 
bt t] well can be, and are delivering a vast tonnage in| rain during the ner, 1t being one of the wettest « ; 
f hed tions. Good wor s being done in the ship-| record. This has meant immense quantities of feed, wl 8a 
g machir hops, and other equipment establish- | sheep and cattle have been unable to keep down, and we ' 
ent cerely hope that Australian squatters h ve done everything | 
cae \p ssible with a view to in reasing their flocks during next 
} . ‘YT 4 r vcr . ‘ + . 
| Our Sheffield rrespondent writes:—The pressure for sup- | SPT28 lambing. The entire \ rid 1s ( rying ‘ at ke r mos Be 
I nlie € all classes of iron and steel material is greater than here is a great labour shortage, but all the same, my exper! M 
+ , ae de 7 “ee laraggy at a , oe loenhiy | Ence is that station owners somehow or other have got throug! M 
pee ey The . ae — mance. a ee etm ry Phere 1 . “4 | the difficult season of lamb ng and shearing, and alth ugh the . M 
It is highly desir i ins tional interest that people should | fy has be ery troublesome, yet, as a rule, the advantages Ce 
| u load eve bit of scrap n which may be in their position. | tone for the loss encount red by pe ats. a a M 
|] ‘ f ron. bot ‘ nd he tite raliti . is to be a publi distribution of 6,156, bs of New ~ 
| } : ‘ha Ist ' tion ntinues t , a ly oleman street Wi ol Exchange 
17] expansion in war requirements shows no sign ¢ 9 ft ’ eds (though a little mer 
ees end ¢ tter ha a ne 1 ' : : iy ilable) nly for Government contract rs. Phat is t 
j I er Every branch of ] 1 trade loing ething { that firn } ssession a Government orden 
| 4 Allied a > Shell d rd steel. in the ' h ¢ e | will not a single bale The w , 
r trictions g r gly important part | be distribu ences to purchase, and I expect ~ 
lust Larg t i 1 manufacturers | W"* é wanting the same lot of TE 
| ha d ed ! h it be « loved with | that it them. The wools will 
- tact 1 t A g leal ng ed f the blades t fixed vernment They will be on viev 0 
| t t The Boa | turns for A ld thre Tr and no jot will consist of 1 : 
g g nd also a nsiderable | than 10 bales, so that there will be ample opportunity f 
¢ t o tes l t nd 1 Even this sale has taken the trad by surprise, I Lust q 
| 1 new rust t b ng imme ly |‘ e expected that Government ntractors could go t 
g t t the rders received | Bradford and make their own selection of wools from the le : 
é é f ng to the 1 ted | hown, but the method of distribution by which manufact 
e st \ f I ne being held up| can ge and inspect the bales is sure to be more satisfactor |} ¢ 
iby t vi tiol | | rket is ier all round, | besides doing away with all unfairness. I expect to se : 
t t ler weather i the red 1 export to neutrals, | § held at intervals. 
] St tati er ton at Immediately after the despatch of my last article the Ar 
South ; 7s ad to 18s 3d; best Derby- | Contracts Department published an official order embodying tl 
, 1 to 17s 3d: 6d to 17 Although orders | 1 mendation of the General Advisory Committee mad 
t . epots freely as | few before The order is very drastic, and all sal 
: miko 5 tonnage and transport | crossbred and merino wool and tops are prohibited. © 
‘os pap ton at the pits are :—Branch, | t ld on contract prior to NXpril roth’ may | 
best S tone, 18s 6d to 19s 6d. | ed until further notice, but crossbred tops, even tl 2 
| sold prior to April 19th, must be offered to the Department, and 
= —— os | not be iyoiced or delivered unless they are specially ! 








—— 

On i t, writing on Thursday, says :— 
Ur é f tior t ttle business of any kind is 
possibk Merino tops sold under contract before April 19th 

be ir ed and delivered, but all crossbred tops, no matter 

W ld, have to be offered to the Government. Spinners will 
ell conditionally on being relieved of their contracts 
should the tuation be altered before the time for delivery by 
further Government regulations. The withdrawal of the order 
prohibiting dealings in mohair, alpaca, camel hair, and cash- 
led to considerable activity in the dlpaca market, and 


changed hands, the bulk 
which up to 2s sd has been paid. 


Our Leeds correspondent writes :—It is not surprising 
the Government is strongly of the opini 
siderable amount of extravagance goi! 
wh afford it are buying two or th 
place of the , tailors 
extent to | 
tz 


L TY) 
ane More 


that 
n that there is a cor 

g on in clothes. Those 
ree suits or costumes in 
and dressmakers being to some 


can 


li yecause they succeed in making their customers 
than they really need because “it will soon be un- 
procurable.”’ That idea is wrong, because there are stocks ot 
fabrics for the civilian trade in the country to last a year. 
Another sign of extravagance which could very well be avoided 
is in the prices that are being paid for cloths. In normal 
times the better classes pay 6 to 8 guineas for a suit made out 
| of cloth which the manufacturer sells at 7s to 8s per yard at 
| most. In the suit itself there cannot be more than 30s worth of 
| wool fabric, all the rest being spent in the less important ac- 




















What the trade to-day is 
machinery at no 


fearing ! t 


distant date, all throug! 








NATIONAL BANK OF | 
SOUTH AFRICA LTD. 


Registered in the Transvaal. 


(With which are incorporated the Bank of Africa, Ld., and the Natal 
Bank, Ld.) 


Bankers to the Government of the Union of South Africa in 
the Transvaal, Natal and Orange Free State. Bankers to the 
Imperial Government in South Africa. 
£2,800,000 


Capital Subscribed and Paid up ile oes 
With power to increase to £4,000,000 * 
Capital and Reserve _... £3,323,000 


Head Office PRETORIA. 


Leaden Offices : (Crrcus Phace, Lonpon Watt, E.O. 


*** 118 Sr, Swirnin’s Lane, E.C. 

New York Agency 10 WALL STREET. 

The Bank has over 300 Branches and Agencies, 
and is represented in all the principal towns in the Cape Province, 
Transvaal, Orange Free State, Natal, Rhodesia, Portuguese Territory, 
East Africa and the South West Protectorate. 

Agents in Amsterdam, Paris, Petrograd and Rome. , 

The Bank is prepared to grant Drafts, issue Letters of Credit, to 
make Mail and Telegraphic Remittances, to buy and eollect Bills, 
and to undertake every description of Banking Business. 














D. CUNNINGHAM, London Manager. 
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THE COTTON TRADE. 
LIVERPOOL OFFICIAL QUOTATIONS—May 11 


The imports for the week ended May irth amounted t® 
53,241 bales, and the quantity of American cotton reported at 
athenatace | sea for Great Britain (including cable advices to date) is 113,000 

‘i | bales, against 179,000 bales at the corresponding period last year. 


seve Nl sere 


- © Same Period Same Peri 
3 a a 6. Pero al | Imports, Exports, Consumption, &c, 
Descriptions. - . He é ¢ aimai 2 ~ . | — y —* -—> of 
3 Lo! =] ; j S36 | 8 . ec, 
g Eisigiz zw 3 33 3 83 g | Bales. Bales. Bales. 
Oo 5 _ OA A OA & | Imports Week ending May 11 as ———— 2 a 
———— nee ee eee ee _ oo e e “ 
American, aiaj;aia;aiada ra a a | From Aug. 1, 1916 .. 2,845,435 .e.. 3,055,411 4... + 207,976 


Se Island.......-perlb. .. 
Florida dIt00.+0ccccccees oe | 5 pee 39 ~~ 174 


rs) 

§ 

7) 

2 a Exports | Week ending May il 
nminm! 39 40,43 nminm! 19 nminm! 14 | Se se 

oo Dow | Consumption Week ending May il 

GM 

8°60 


From Aug. 1,1916 .. 367,560 


cece 177,559 case — 190,001 
eoce DE “sees 
















3,104 22. 2,918,685 .... — 294,419 | 
OraG OLMMIGGMMF GOLMGM GOLMqmM | From Aug.1, 1916 .. 3,213, 918, — 294,819 | 
America s+++eeceeeeeee L159 1189 1259 1280 1294 1334) 7°84 8:20 860 439 473 561 | Btock ecccccccecessscecccsececece  TSL40 .2c- 606,890 2... — 124,750 
ilian, Mid MF Fr, G F Gd. Fne MF Fr. Ga, MP Fr. | igen 

ae e+ 125913341384 .. | .. | 843,918 .. 473 57308 MANCHESTER, May 17. 
ParsibO@ vevececeeeeecees oo 125913541584 .. | .. | 843.918 .. 473 573 ., The conditions prevailing in the market have not shown very | 
MaceiO «scecccesceeeoes ee 1254 13291579 .. |. | B38 913 .. 468 5°68 |, | much change this week Demand has again run on small lots 
Ms80F0, KCreeeeeeeeeeee, oe 1254132913579 .. | .. | 238913 .. 468 568 ., | mange this k. Deman as agi n smé Ss. 
Ceara ...+06 cocccccocece! co 22041529 1579) 2. | oe | 838 913 .. | 468568 .. | and sellers have met with no encouragement. Some improve- 
Marapham ..... seoseee, oe 125413291379... | - | 838.913 .. 468 568 5. | 

Egyptian. ‘. , 
Brown «eeee eoeseeecess of | oe 2090 2575 2725 2910 = 1027 1172 ce |690 8°20 | 
Upped s-+seeeeseresecees ee | ee 2035 2485 26052770 ., S:871125 .. 655 7:35 | 
West Indian—Sea Island ..| «| .. 2005 as C4 naa as ‘ pede wee ag 
Peruvian—Rough ...00+ oo | e* | oe 5 Sri $9 oo | oe 1900 | 
Ditto Mod. Rough ..... «. 1750 18501950 .. | °° 14251225 8°40 9 25 | ‘ LIMITED. 
Ditto Smooth .-s+s+++, ++ 1344 13841808 1424 me 8 848 695,928 4 498 565 5°98 | 
oat ow “panne 28t Ir »d by the Special Charter of the Imperial Japanese 
sane oe hon wo 1465 1525 1568 2625 16451725 ged0 880 S68 $40 £80 és | en ee 

East Indian. G F ror Ga. te Fne 8'fn ror Gd, Fne ror Gd. Pne 
Surat—Mac, G’ndSurtee .- | .. | .. 12521270 .. “45 


. . ee 5°35 | HEAD OFFICE» - - 
Broach .. 1186 120412221240 .. | 7°70 7°35 815 460 4°75 505 . 


M, Gin'd Bhownuggar 9°95 1013 10311099 1074 .. | 6-19 634 6°64 


4°14 423 459 BRANCHES.—Tokio, Kobe, Osaka, Amoy, Canton, Foochow, Hong- 
» No. 1 1001 1019 1037 1055 1080 11 , 40 6°70 4°20 4: € ’ oy, Canton, Soochow, 8 
4 y vac yeh a fe oa i003 ro 1052 - oar oo 6°52 po  — a kong, Hankow, Shanghai, Singapore, Swatow, Soerabaya, Samarang, 
M. Ginned Comptah .. 1149 .. 1185 « | TID ce | ce 1465 
Scinde and Bengal...... 9°53 9°77 9-95 1013 1037 1063 573 588618 .. 


M, Ginned Scinde and 


M. Ginned Bengal. ois) ee | ee 1007 10251050107 .. 600630 -- .. . Manchuria, Indo-China, India, Philippine Islands, Java, Australia, 
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are held up to a large extent through ircity of tonnas | \ , - , oF I 7 
ippl ly suffices to meet local re- are intended for the European markets and the home ¢;. 
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| It is highly desirous in the national interest that people should | *).* ’ a , g Cox 
all a } } | gained atone for the loss encountered by pests. f. 
| ur id every bit of scrap iron which may be in their position. | 6“! is . © a o- = 
ae fe gwer i meal) a tit lits There is to be a public distribution of 6,186,0 bs. of Ne 7 
supply of pig-iron, both common and hematite quality, 1s], +4! . : ; as 
nabale aa ei tion nti mA to <p Zealand wool next Thursday in Coleman street Wool Exchang: 
[ r V m nt, Wit ‘ nsumpti ( winues 2 If rease. - " . 
| -T} x] war m Wire! vege ws 1 ion of coming t It will consist chietly of crossbreds (though a little 1 
I expansion in war requirements sn Sno sig ng to} i eth Tn eas , ‘ - 3 
| end. and the latter have lately become much mor: ried it ullable), only for Government contractor - Phat is t 
i : r. Every branch of local trade is doing something for | that firms not having in their possession a Government orde 
' i i < V¢ \ Ta I ( iA tirade Is GOMIE_ Sf i Biliin 2d ‘ ates 
| t - . will le > mpete ¢f S x] eV 
Hie 14 Allied armies. Shell d rd steel. in the uss which there | Will not be able to compete for a single bale. Th wi . 
if ; , trictions. is 1 ng an increasingly important part | be distributed to those having licences to purchase, and I « . 
| I ¢ f ‘ . ~ \ g i Tl a> iy | f Ttaft) Wa . 
/ ; ee Tt Cees | arce auantit re produced. and mant where several buying brokers are wanting the same lot of wv Na 
At) 24100 ¥« Al iet id i Cs dit PiUMULOCU, aia i bial “ “ - al “ 9 
t | have d ered channel which it 1 he « | that it will be shared between them. The wools will 
; : | satisfactory results. <A d deal is being used for the blades | %t fixed prices by the Government. They will be on \ ° 
ie | f table cutlery. The Board of Trade returns for April dis- | for three days prior to the sale, and no lot will consist of mor tr 
ik | losed large art ls of foreign ore. and also a nsiderable | than 10 bales, so that there will be ample opportunity for 
ijn | | aeeiiaiiied: illt Rewetattin see Cacao ot teel. billet id blod: | tion Even this sale has taken the trade by surprise, 
wi export hematite and undry pig, steel, billets, and blooms. ; I i 
ag ; | Th new stainless or rustle cutlery is becoming immensely | everyone expected that Government contractors coulé g 
pee § , - ighout the British ies, the orders received | Bradford and make their own selection of wools from the 
ih |b ing far in excess of the meat f supply owing to the limited | Shown, but the method of distribution by which manufactur 
: | production of the steel. A lot of this business is being held up| can ge and inspect the bales is sure to be more satisfactory. 00 
| by the war conditions. The coal market is easier all round, besides dc ing away with all unfairness. I expect to see sim : 
| thanks t the milder weather and the reduced export t neutrals, | Sales held at intervals. Jo 
; | but prices are firmly held Steam 1 quotations per ton at | Immediately after the despatch of my last article the Am .e 
at t | pits are :—Best South Yorkshire, 17s od to 18s 3d: best Derby- | Contracts yepartment published an official order embodying t 
' | shire, 1¢ d to 17s 3d I 16s 6d to 17 Although orders | recommendation of the General Advisory Committee 1 ‘ 
4 ; i fne dane coal are not me Sones né } ' demnte « Sunil me) fanw meee . Runind Theo ee 2 , tease avs 17 ] “ 
; ; j tor hou il a not ming fF al depot freely as | tew davs before. The order is very drastic, and all s 
: ' | formerly, merchants are handling a heavy tonnage and transport crossbred and merino wool and tops are prohibited. ( 
: ] ‘ sr FY . - , y + * « . - = . 4 
: jis slow. Current quotations per ton at the pits are :—Branch, | merino tops d on contract prior to Xpril roth ma 
' | iss 6d to 198 6d; best Silkstone, 18s 6d to 19s 6d. | ed until further notice, but crossbred tops, even thoug % 
| sold prior to April 19th, must be offered to the Department, a 
—— ————_—__—— innot be n\ iced or delivers 1 unless they are spe Ny re 
| leased under permit. What the trade to-day is fearing t | 
| | 7 a F as we . a : Tl ¢hreontn 
nsiderable standing ma y 10 distant date, al! throu; ry 
| THE WOOL TRADE. eck cen ar hae oe 
4 } h4aCK L supp ics A 
| ae ee 
' r — —peedeiniaé ee - i" : - | 
; | Our Br rd « ndent, writing on Thursday, says :— . 
| Under existing conditions very little business of any kind is rY 
possible Merino tops sold under contract before April 19th 
May be invol ed and del vered, but all crossbred t ps, no matter i} . 
when sold, have to be offered to the Government. Spinners will | 
nly sell conditionally cn being relieved cf their contracts SOUTH AFRICA LTD 5 | 
| should the situation be altered before the time for delivery by ° , 
| further Government regulations. The withdrawal of the order Registered in the Transvaal. i i 
prohibiting dealings in mohair, alpaca, camel hair, and cash- (With which are incorporated the Bank of Africa, Ld., and the Naval i} , 
mere has led to considerable activity in the dlpaca market, and Bank, Ld.) i} 
during the week over 3,000 bales have changed hands, the bulk Bankers to the Government of the Union of South Africa in 
it th 
i ‘ 


hem Arequipa fleece, for which up to 2s sd has been paid. the Transvaal, Natal and Orange Free State. Bankers to the 

pve Imperial Government in South Africa. | 

Capital Subscribed and Paid up vee wee 22,800,000 |) 

Our Leeds correspondent writes :—It is not surprising that With power to increase to £4,000,000 I 

the Government is strongly of the opinion that there is a con- Capital and Reserve ca na mee push £3,323,000 

17 e ° | 

| siderable amount of extravagance going on in clothes. Those * 

who can afford it are buying two or three suits or costumes in Head Office ove PRETORIA. \} 

1 | place of the usual one, tailors and dressmakers being to some London Offices : (Crrevs Prace, Lonpox wane pe | 
| . ‘ = se. ee : ’ » 

| extent to blame, because they succeed in making their customers 118 St. Swirrnin’s Lane, E | 

| 

| 


a | take more than they really need because ‘it will soon be un- New York Agency ... 10 WALL STREET. 


| ae | procurable.”’ That idea is wrong, because there are stocks ot The Bank has over 300 Branches and Agencies. 
et eisai | fabrics for the civilian trade in the country to last a year. and is ey in all the principal towns in the Cape Fron |! 
aaa ¢ | Another sign of extravagance which could very well be avoided Transvaal, Orange Free State, Natal, Rhodesia, Portuguese Territor |) 
we 4 | 4Anc g travagance | cn ¢ 2 Se BvOIEet East Africa and the South West Protectorate. 
ie | 3s in the prices that are being paid for cloths. In normal Agents in Amsterdam, Paris, Petrograd and Rome. te Til 
ae 3 | times the better classes pay 6 to 8 guineas for a suit made out The Bank is prepared to grant Drafts, issue Letters of Credit, | 


=-._ ane 





\ 


; . A ; 4 - Bills, 
2 | of cloth which the manufacturer sells at 7s to 8s per yard at make Mail and Telegraphic Remittances, to buy and eollect 


ae ge and to undertake every d ipti i iness. | ( 
ee : | most. In the suit itself there cannot be more than 30s worth of wry Conerigtion of Banking Bus 
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. : ‘ ‘UNNIN anager. 
> aie i | wool fabric, all the rest being spent in the less important ac- D. CUNNINGHAM, London M nak 
ae | ———— 
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| May 19, 1917.7 THE ECONOMIST. 969 
i} 
\| oe 
\ THE COTTON TRADE. The imports for the week ended May i1th amounted te 
53.241 bales, and the quantity of American cotton reported a 
LIVERPOOL OFFICIAL QUOTATIONS—May 11 sea for Great Britain (including cable advices to date) is 113,000 
——— , ; -_ bales, against 179,000 bales at the corresponding period last year. 
leie © Same Period Same Period | 
|e@ig 2 1916, 1915, Imports, Exports, Consumption, &c. 
Descriptions, > = (me! le li a -— - May 11. ’ Inc, of i 
2/3/32 # 238 3 Fes | Bale Bale Bales 
5 A 62, & of § ales. ales. ales, ; 
| O29 A BR AOR BOA E | tmporte  Weekending May ll «sess 55,241 sass oh 
a heen ee an ene ie ere at 2a al a a ee From Aug. 1 1916 .. 2,845,435 wes. 3,053,411 soos + 207,976 j / 
ican, ajai;a@iad;adidjajia a'aia | ’ 1845, : 
) gen tsland...----perib. .. mminmi 39 40, 43 nminmi 19 nmi nm! 14 bec From aug £1916 +; 367/560 222177853 2.1 — 190,001 
Florida dittO..+ereseeeee| oo | 38s 59 +e | 1 | 1% oe se e+ | Consumption Week ending May il Saag vee 61,978 ese eae i 
From Aug. 1, 1916 .. 3,213,104 .... 2,918,685 ....— 294,41 
Ora G OLMMiIGGMMF GOLMGM GOLMam | 3 ty — = 2 
ymetioaD ssseceveeseees 1159 1189 1259 1280 1294 1354 7-84 820 860 4:39 473 561 | BtOCK seseesssesssseeeneeernseceee —TSWAO s242 606,890 s24s — 124,780 
ilian, Mid MF Fr. G F Gd. Fne MF Fr. Ga, MF Fr. io 
— ... an ++ 12591354 1584. | .. | 845,918 .. 475 513 0 I eee eee 27. i | 
AIBIDR seseeerereeereee oe eo} oo | 845.918 .. 473575 ., | The conditions prevailing in the market have not shown very| i 
b — 1 t g in the ma y} 
- ysacmapapeeetennte eo 125413291579 .. |. | B38 91S .. 4°68 568 ,, much change eR inti Demand has again noth aa aad lots ; i 
Wins80F0, ECs eseeeeeveee, oe 125413291579 .. | o. | 238913 .. 468568 .. | ig Ab ee. ne : ig “3 >| { : 
_ 4a eo 12541329 1379, .. | «5 | 838 913 .. 468568 ,, | and sellers have met with no encouragement. Some improve- | 
Merapbam we 125413291379 .. | .. | 838.913 .. 468 5°63 [° | 
Egyptian. | ; ! 
320 aeeee eeeeeeeeere #8 ** 2090 2575 2725 2910 — 1027 1172 ee 690 8°20 | 
seseeeeecesevesess * ee 2035 2485 2605 2770 oo | eae _ ee |655 735 | 


Wet Indian—Sea Island oo | cc | oe | 39} 40 | 41 3 | 

e n—Rough ececeses! co | ce * eng ~~ Sage no oe 1325 iin 1900 

 oitto Mod. Rough «... .+ | ++ 17501850 1950 * 11351225 2° 840.925 | , LIMITED. 
Ditto Smooth ...seeee ee 1544 1584 1408 1424 1444 8°48 8°93 9°28 4:98 — 398 

| Ditto Sea Island.. 1) 123 


224 2 283 
‘African, East, &0, «+0. "1465 1525 1565 1525 1645 1725. $40 8'80 9°65 5°40 580 éis 


East Indian. GF vor Gd. FG Fne8'tn ror Gd, Fue FGF Gd. Pne 
Surat—Mac, G’ndSurtee .. | .- | .. 12521270 .. OSG | .- | oe | BS 
» _ Broach .. 1186 120412221240 .. 7-70 735 8:15 4°60 475 5°05 

| M. Gin’ d Bhownuggar 9°95 1013 1031 1099 1074 .. 619 6°34 6°64 


Incorporated by the Special Charter of the Imperial Japanese ’ 
Government, 1899. 


HEAD OFFICE - - TAIPEH, FORMOSA. 


a Mf Gin'd Oomra, No. 1 1001 1019 1037 1055 1080 1105 25 640 6°70 pt pe re BRANCHES.—Tokio, Kobe, Osaka, Amoy, Canton, Foochow, Hong- ‘ 
Me M. Ginned Khandeish ~. 99) 10¢9 1027 1052 .. | 6:07 622 6°52 4-02 417 oat kong, Hankow, Shanghai, Singapore, Swatow, Soerabaya, Samarang, | 
M. Ginned Comptah .. 1149 .. 1185 1°20) cc | oe | 465; .. Yokohama, and principal towns in Formosa (Taiwan), &c. 
Rcinde and Bengal...... 9°59 9°77 9:95 1013 1037 1063 573 588678 .. ., is 


The Bank has Correspondents in the Commercial Centres of Russia, i 
Manchuria, Indo-China, India, Philippine Islands, Java, Australia, 
America, and elsewhere. } 


oh hy Ginned Scinde and } ay wn aarp w- 1600630. «. | «. 


,é i Tinnivelly ......+ cccccce Lane 1200 2258) oe | oo | oe | S10 822) .. 505 517’ .. 

- i Madras, Western ...... 1149 .. iige ae | ee | oo |] as. 1 PaO co | «ce | O88 

= i Coconada, Red... DURA) oo | co | co | co | COB ce | ce | 447 
dM. Gi n'd ‘Coconada, Red AMEE nc) on. * ae 100 1 ae 








LONDON OFFICE - 58, OLD BROAD STREET, E.C. 
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The prices in the following list are revised with the assistance of an eminent firm in each depextment. 
LONDON, Faipay. DBUGS— s ds a |JUTE— £8 £ PROVISIONS— s ds d |SPIRITS—Ram, p pf.gl duty 15s 1d 
ABBOWROOT-perlb s d a di | Aloes, fine E.I., owt 45 @ 60 0 Coir yarn, good tofine 22 0 | Butter—percwt.— | Jamaica, perliq.gal 3 dos d 
&. Vincent, com. sean 8 25 0 4% A. to - 40 6 42 6) Common to fair.... 12 10 23 a| Australian ........ 184 6195 @ | bd. 30to380.P. 7 6 10 9 | 
Natal .....ccceceocse 0 0 0 64, Aiisee na, star’. 75 6 80 0 Oanadian .......... 0 0 00 Fine marks ..... see me 
lsam Pera Saeed ib 14 C 15 0 HIDES—per in— : ds a| {rish creameries....196 0201 9| Demerara,proof .. 5 0 8 6 | 
Oapivi.. + evee 4 1 9% (Salted Australian .... 0114 0 144| Dutch creameries ..189 0200 90{ Leeward, Isl. proof 40 46 | 
o0CUA—dnty 44d p. Ib | Oamphor— = West Indian ...... 3 8 012) Argentine.......... 186 019% 0| EL, and Maatithos 40646 } 
pan, refined.. oe, ee See - 0615 01%} Normandy ........ 0 0 0] Havan 19 268 
een, att, to fine, hee 9 88 0 | Qardamoms, ooretib ; ¢ : ° } — Oe an plea 13 0 344) — rate: = 0} Sready,, Guia ‘lés 1d per oe gal. j 
ere aoe = § | Uantharides....perlb 0 0 O 0} Oporto ............ 1 rittny, ro s 24 60 ' 
Soperior veveseeee 85 6 9 G | Onstor-oll . 04 05 ‘pry& "Dryeaited Oape Q 3 ¢ i9t| Bacon, sued. tr rish..142 9 147 0} 1913.. -ber gallon 2s 3) gs 
SA sien teceaumeiet 64 0 $1 6/ Gam Benjmn. ‘Bum, | Madagascar ........ 0 7 013| Continental. veccle 6 10% 61 1006........ ‘ od ; 
Oeglon, plantation .. 75 0 93 0 seconds ..percwt 5/10/89 71606! Oentral American... C 8 0 184; Canadian .......... Se 6 1G Of Biiiiscsscce ” 2 | =< 
Sag aateiieciuteie 82 0 94 «0 Olibanom, drops .. 48 Q 80 0 Buffaloes, Singapore.. 0 8 0 94! American.......... 130 0136 0} 1895........ 40 0) SS 
Is. fairtofine.... 78 0 8 O/L pocnonanhe ne . 10 C 10 6| Penang ............ 0 44 6 184/Hams—lIrish ........ 155 9160 0 Geen epirite, pf. dy. ‘pd. 1222 093 
! i , 4) 
| Musk pod Ghisa'’“os 08 Of 76 '0 mmrisc Hides wagiian © 22 O88 | Qanedie -m--------i32 9 133 0 [Ma apirite, duty pa. 00 8 8 ' 
JOFFEE—inty 42) per cwt | Ol, Oassia ....perib 0 G6 0 G} Ox, Q0lbsandover.. 0 9 0 94 Lard—Irish bladders 144 0 145 0) i 
Elodiafineord.gd.md. 0 6 0 0 pumsees .. onan 36 3 6 60/89 lba.......... 0 9 O $4}. American pails ... i- 3 08 ‘SHELLS—M. -0-P. per cwt— ‘ 
Do good to fine .... 98 0100 0 preppermint. ‘a. i. 13 0 14 0 COWS ccccccccccee O 8 OQ 8h) Pork—ver & ibe ..... 08 8 Manila, bold ......£12 3/19/a 
Jota Rica.ord.tomld.77 0 94 G b.,Chinafrtofin 0 9 2 0 |HOPS, English, 1916 £000 0/0 > “eee per 8 lb 1 : ; oI | = age ee a 
is An 95 6 10¢ 0 | eR STUFFS, &.— : Foreign, 1916 |... 0/00 0/00 Cheese—Dutch frmrsi4s 0 0 0} , Auicaiin aa 26/8 
tt md tomide ne. 72 0 80 9 | galls China. -per cwti25 013) 9 lina ROBBER—ih— | one 12 9 GO| Bombay ..........60186 0/0/ 
saunas sedinary” oe 9 oy 9 | Madras, finger ...2°242 6 45 3 /Para. fine, hard, spot $19 0) Ep ecm 16) 9 0 0 SUGAR—per cwt. duty 14s Od, 98 
Dogt.ordtolowmd 68 8 77 0 | Gatch ord to fair...” none ° ee " Geeecesanee sone OOO (Bete. W. india, me 41 9 
Dowld.tofine .... 78 @ 88 0 ‘ _ ‘{NDIGO—per ib— Wilts, loaf ....... @ 0 O Qj. Orystallised ........42 6 43 0 
| DYEWOODB— 2s & « Bengal, good red Vio- a \Eggs—per 120-Dutch.. 21 0 25 0 — ns an 99 09 
: HEMIOA | Brasil ........ perton 10 0 0 0|  lettofine........ | English .........-.. 20 0 21 0 |REFINRD— London 
pe Ligaie..gert 3 § 3 g| Puma semneecens BS BB) Mewtogoodardons 's $b S| Sinmitccc- al 9 az g| Omen Sorecc a ie § 
ed Nitrt re aaa sec ; 0 2 0 4 Lima Wood .. 06 0 @ | Madsen, dry teat. goed : ; é a] ¢ Canadian .......... 00 0 0] en Be.8 aucibs ~o qf ae p : 
: Uralic, net .....006 1 64 1 wood, peac } w to 0 DE: ancerecscenene 20 0 21 6 ranuiated ...... 
—— English .. 0 0 0 0! Avodaiaes nt ry 4 4 4 peo. a .to gd. H . 8 0 \LoUR~ a9 lbe— ame anes cece -- 4 me 2 i 
ae il cetedneiia 39 3 1) Jamaica........,...17 0 0 0| Lowtomid......... OE MME chetdensesets 1 0 62 g| Pieces ......+.+00. 
1s Alo, jam erton 2200/0 21/'0/0 Red Sand 
Do ground’ -  aii9.10/ 2010 | Sapane Conlon “2277. aS 6g |LEATHER—per Ib— |RICE-Bangoon, spot TALLOW—per cwt— 
Ammonis, carb, p.ib, 0 64 8 z| East Ind. Kips .... 1 9% 4 64! _ De CWE -oeereceeeee 2% 3 00; M atton SSsGeoanses 54 0 68 0 
— Mariate, White..ton 50 § 5 9| ELEPHANTS TEETH—per cwt.| East Ind. Oaif. 2 2b 711, JAVAD.crerererereeeee 28 9 30 6) Beet i 2 6 65 0 
abelshate AS } a 19 | Soft, 86 lb & upwards 66 0 95 | Aastralian Sides .. 24 3 2 | KUSIN— | Town “‘Tallow...2.. 60 c 0 0 
Powder ... .per ton 7 0 80 6 | FLAX—spot—c.i.f. @s @s/| a wine ® " Gina, commen = - : 8 |rAPIOCA—per ib— 
F | sae oe owt 0170 0 1-758 eocecccccece 10 “4 ? : S| upto6"Iron”.. 22 2 6 saco— ae tina +s I. Flake, fair...... s 74 : 72 
} nom iis lites .... 0 ri, per cwt........ dL cccccee DOF SWE 0 Q 
| Bichon powar. p.tn.20.0:0 2 Slanetz wa ‘Mediumi¢o 0 0G) Enel — cave i : i 3 ‘Sago four. seeeenese 44 0 45 0} _ - . 7 
i} Dot per cwt— TEA—daty 1s per b= 
| peat Taster ‘Oryatai 60 0 6 | FRUIT—New . aed |\METALS—B. Copper £ = € s |Orange, first marks . 275 ¢ 225 8 ‘Indian and Ceylon— 
yey ye nom | Yurrants—New Crop—Duty 2s p.ct.) Best selected ......136 0140 0} Second, fair to fine 223 0 0} Broken & Fannings 1 6 1 7 
Do Fok cooce -- © @ 0 8) Vontissa ........... 25 0130 0| Sheets (strong) ....165 0 0 0 Garnet Lac, AC, biky227 5 0 0] " Do aseful.......- 2 ee { 
lj Oalomel” er vibe 9235 0| Panariti............11§ 0125 93 | Standard ...... cash 120 0 130 10 Button, Lac, gd.tom.285 0 @ 0 | Broken Pekoes—Com, 
lodine @rg’’”"* 4 é 3 : 3 Tittinimuus os © s a pig p. ton nom | Lowtomedium.... nom } ~~ pee — ef Se 
al ||| Birae of & 0 Zante 9 0 0) Foreign 10 3010 ‘SiLK— dig ih 15 1 7% 
| teotBoda,p.ton 2400 240% | 2 00 0 C \Spelter, 0.8. .......; 5c 0 54 ~ ete one 
i} cess } 0 \Ohina—BlueElephant 19 6 20 0 togood 16 1 8 } 
H =. net . 2 4 0112 0 Thm, iu Mab ingots 77258 G29 0| Oanton ............ Ssnsree.. 
: Prossiate vee 260627) J 0 0 0) Oo bare....29 0260 6| Tussah ............ 7 0 14 6 TIMBER—Timber & Hewn Wood. 
De Herein” soeee $0 6 3) 0 C6 9; Standard, cash - -o--200 5 26010! Re-reeled .......... 0 0 6 0} 50 0400 0 
| Balphates™ ‘perton S$ 4 0) Smalls, 4 case 112 0120 0) “hee FEE ram, Se ey ve oo 0 52 6 
l fei Acetion wey " m1 * ui Figs 105 0115 0 |OLLS—Fish— \Italn.—Raw, fr. Milan 32 0 36 0 Canada yel. pine larg 
00 } iit mmoniac, r. s— Duty 10/6 per cwt. | 8 ee erate, p. — nom 2 —— penis“ 1c0— 
Woda Beare ns BFewE GS O70 0 al 80 0 90 0 a ae eee erie | TOBACCO 
anerehy naz 1/160 | Baisins—Valencias— | eek cous 7-77; 00 0] Singapore,tairWhite 1 0s 9 0| Duty74—80 perio 
ie ce PMmeOG 1208 | Maes onenen OS 8 8 8 eed Linwend par angsg@ O08 | Blk ingwpore.- C30E O11 Wigila len yg yg 
_e ete wogesaence © = j pe, refined ......71/8/ / te Siam.. | eee | 
begat lead wits ton Fee tig | Suitanss, Greek ...... 128 0125 0) Crude .........1.66/00  0/0/6 |Pimento...... 0 3§ 0 4 |, Strips.......... ove 20 2 8 
prreign white... 90-6 95-0 | 3 Crome Ootton-seed, crade ..60/0/8 _0/0/8 \Oinnamon—is te 1 9 |Kentacky leat 1 i ade 
0. Nohate Quinine.” TOWNS ......... 110 0 0 0} Refined..... ...... 67.00 75,C/¢ o 2nd 1 3 1 &{ Common to Sne.... 08 Oll 
-Agtish Bran 19 | teens . | Oreoa-nv eruc @ .20-40/0/ 8) Oo a j eee ceesercseee 
. Soa a : : 28 0 | Afghan Sultanas 106 3 110 § {Onsoerant. as,0/0 eae pe on 1 ' 1 sp aceoevenes seeee H . : ° 
Sriphate as ed Afghan. ......... 105 0 0 0 |Paim, crude. .2222222.51/0/6 52/0/08 | Obips 012222. 0 4g 0 4a Japan... seen 
Dn aay PPR. .tn. 62/0/0 62 1 Californian Muscatels— \Lard, a... /0/0 a0 Cassie | Lignes ...... oo & 0 64 0 \Latakia............. 20 6 0 
so | Sulpbor Ficar """""** x9,,20™ 3 Crowns .......... 86 @ 0 9 sd Oloves—Zansibar .... 0 10g 0 102/Chia .....-.......... 10 20 
ce, || yuo Boll... ssooee S800 29/0/08 | Dates ........... .... §9 0 65 t Petrolm. Ol, per Biba. 1 2 $0 | Penang er 7: [2 1 € |Borneo and Sumatra i 0 7 6 
| Vermailiton Gist" 34,0/8 3500 | Oranges, Val. selected 4) 0 77 0 Water-Whi 1 @ G |Ginger—per cwt~ IMOGEOM cccccccceecee § GB 8 G 
Ty; On,Obinese,p.lb6 4 0 0 | Water-White ...... nger—pe : 
1} Sogliad |. sty ‘ Lemons, Pairmo, p.ca.20 6 30 0 (Oll Oakes, Lned., Eng. Oochin, cut ........ 85 0 90 0 |Havanna .......-.... 1 6 6 
ey ai —— suo 2 lon Ber com Oy a 8 90 0 \Gigars, diy 1618 per ib 2 ‘0 a 
Meee... fg SERPEEB cccccccecece } O was eeeeee j ’ | 
to || SOCHINBAL —per th 26 30 Nuts—Brazils....cwt. 60 0 90 0/ Linseed, La Plata spot nom Japan ..-crecereee 42 9 49 0} 
ily | Bombay, per ton, spot £30 0} Jamaica .......... 85 0 115 0 |TUBP'NTINE, p.cwt 5¢ 3 0 6 | ‘ 
COPR } ag ee redone 2s @ 8) Qalcutta,perton,spot 30 0 |Mace..........perib 1 6 2 3 
A=per ton Petersburg. layer 95 0 0 0} Natm good to fine 15 2 3; WOUOL—Oolonial per lb— | 
r. Maximum pri , Mania far, stioment 85 0 0 0 /(PORTLAND CEMENT— tomediam.. 1 0 1 4{ Vic.—Scoured super 4 9 5 0 
price, 46/0/00, 
Ss ee. 0/0 | N.Zealand, afloat, fair 5 0 0 0} Best, perton deivd. 46 0 §0 0 (Ohillies—percwt ....70 0110 0! Scouredgood.... 45 47 } 
—— ee 
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| NOTICE. Jipping, | 
| Members of the Stoek Exchange are not allowed | 


Established 1548. 





Circulars or Business Communications to persons 
other than their own Principals. 

Persons who advertise as Brokers or Share 
Dealers are not Members of the Stock Exchange, 
or in any way under the control of the Committee. 

Members issuing Contract Notes are required to 
use such a form as will provide that the words 
‘* Member of the Stock Exchange, London,” shall 
immediately follow the signature. 
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Through bookings to 
NEW 
are Stoek and Share Brokers may be seen at the 
Bartholomew lane entrance to the Bank of England, 
or obtained on application to 


EDWARD SATTERTHWAPFTE, 
Secretary to the Committee of the Stock Exehange 


Managers— 


ANDERSON, ANDERSON & 








' 
| F. GREEN & Co., 


Committee Room, The Stock Exchange, London. 


ORIENT LINE. 


ZEALAND and TASMANIA, 
A List of Members ef the Stock Exchange who | Saloon tickets interchangeable with P, and O. Line, 


For passage apply latter firm, 5 Fenchurch avenue, 
London, E.C, 3, or 28 Cockspur street, S.W. 1. 


Telephone: Gerrard 2110, 


| SCALE OF CHARGES FOR ADVERTISING. 


SSS 


COMPANY PROSPECTUSES _AND > 
ISSUE8 OF STOCK. 4 
Page facing a whole page of matter » 
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